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7 | NK 
i AMERICAN BANK | sunshade NATIONAL BANK, 
" NEW YORK. 
97 NOTE COM PANY | Government Bonds Capital, oor [23 Ragivided Profits, 
> ’ ° . 
3S 781086 TRINITY PLACE, NEW YORE ra +4 H.C. CONV ERSE, President. 
28 , Business Founded 1795 Reorganized 1879 Investment Securities CHARLES B. STOUT vias ashe 
33 — ° CHARLES Ww. {icKs, FRED'K P. McGLY 
36 Engraver sw Printers | NEW YORK BOSTON| wenn? P “Davison, chairman kxec. Com, 
47 _ DIRECTORS: 
Hf BANK NOTES, SHARE CERTIFICATES, | ~ fienryc Ti Tinker 1 A, Gintesple, 
38 a 
as BONDS FOR GOVERNMENTS ANDCOR- |The National Park Bank| fitigdsins. 1 oe, 
3 ce aangesheo an gece Ghariss & Warren, .'howerg Mawel, 
79 OF EXCHANGE, STAMPS, ETC., WITH ot New York. Frederick G, Bourne. Charles Steele. 
0 SPECIAL SAFEGUARDS TO PREVENT éuncadiienin tte Charles H. Steut, Ambrose Monell. 
97 COUNTERFEITING # LITHOGRAPHIC ‘ me" | : 
: Dee wicisdanksaitnestesabiial $3,000,000 00 
i? AND TYPE PRINTING # RAILWAY | Surplus and Profite........ s.144.210 40 | Harvey Fisk & Sons, 
. TICKETS OF IMPROVED STYLES | Deposits Rov. 12, 19U6.... 95,755,964 26 NEW YORK. BOSTON. 
rH — CP aaCEEES RICHARD DELAFIELD, Bankers and Dealers in 
: RE 
Yaeee  Cmerm 8 * Sys, Promigent =| GILBERT G, THORNE, JOHN C. McKEON, Government, Railroad and 
97 K. JonNsON, ; 2 « « Secretary VICE-PRESIDENT. VICE-PRESIDENT. M es 1 Bonds 
— Ligg, .: . . . . Treasurer JOHN C. VAN CLEAF, unicipa 9 
_ j TRUSTEES: VICE-PRESIDENT. and other 
.H. Preetanp, Chairman of the Board asda 
Bind c Converse Joun Mason Little mace Egern INVESTMENT SECURITIES. 
} aR De inet ane Sxes wr WILLIAM O. JONKS, WILLIAM A. MAIN | PHILADELPHIA, represented by 
James B. Ford Francis L. Potts ASST. CASHIER. ASST. CASHIER, JAMES H. Cuaruan, 4a ‘Chestnut st. 
} — ta —— i ¥RED K O. FOXCROFT Asst. CASHIER. HARTFORD, Cr., repres’t aby Building. » 
-aateaaie TOR mtineetel Mats hy = Bank Building, 
mn en 10 a 
CHARTERED 1810, Our list of Investment Securities sent on application. 
Members of Kichnmond and Baltimore Stock 
" L lan MECHANICS’ NATIONAL 
Jo - ae eee & Sons, Gane. Edward B. Smith & Co. 
’ 33 Wall Strect, : 
Corner 9th and Main Streets, eames 
BICH MOND, VA, Capital, - = = $8,000,000 INVESTMENT SECURITIES 
Bali SPO. s - ~ oe 
timore Corresponc dents: icine thanaidenent tii Surplus, 3,000,000 Members Now York and Phila. Stock Exchanges, 
Direct private tei weap na and telephone wires | 7 Wall Street, 511 Chestnut Sireet, 
xew ork, 
. New York. Philadelphia. 
Hiddendorf, Williams & Co.,| ‘Francis Ralston Welsh, 
BANKERS, i 
Corner North & Fayette Streets, INVESTMENTS. ; LP 
nan, BAL TIMOKE, MD. MUNICIPAL RAILROAD AND OTHER eee 
d Correspo ats 
ae a eer JOHN Tx WILLTAMS & SON, BONDS. be H E 
Chase National Bank | 328 CHESTNUT STREET, PHILADELPHIA. T 
taps Clearing House Building GALLATIN 
po 13 36 eee Deposits, ¢ € 4,029,000 | 
1EPBURN, President | GARFIELD NATIONAL BANK, NATIONAL BANK 
LEWiGéis So Pres, KX, J. STALK ER, Cashier | 
Directors: 23d Street and Sixth Ave, OF THE CITY OF NEW YORK 
owen ce ngOn. Cc “newman. jomes2. Hill “ 
4 xeorge aker Johnl o~— pes 
ne A.B Menouen AnH Wiewia sect Capital- = = = = $1,000,000 
——— aes Surplus & Prefits(earned) 2,300,000 
THE EQUIPMENT OF THE| Capital - - - $1,000000 
dada NATIONAL BANK Fs ss vi eee SAMUEL Es 
OF THE CITY ® r ] : ALEXANDER H: STEVENS, VicE-PRESIDENT 
OP AE: PSRS Founded In 1764, Georae E, Lewis, CASHIER 
“CORNER NASSAU AND PINE | THE | HOWELL T. MANSON, ASSISTANT CASHIER 
STREETS —Is ESPECIALLY BAN K OF NEW YOR K | DIRECTORS 
Yel a GG ” | ADRIAN ISELIN JR. Cuas. A. PEABODY 
ARRANGED FOR HANDLING Nationa! Banking Association somone W. STEVENS SAMUEL WOOLVERTOM 
MERCANTILE ACCOUNTS, | ALEXANDER H. STEVENS CHARLES H. TWEED ~ 








ACCOUNTS INVITED W. EMLEN KOOSEVELT Tuomas Denny Ja 





































































THE CHRONICLE. [Vou Lxxxnz, 
Bankers and Drawers oft Foreign Exchanae. i 0. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 

Drexel &£Co., |Morgan,Harjes&Co. 
Mor.f5th & Chesinvut Ste /| 1 Boulevard Haussmann, 

PHILADELPHIA, PARIS, 

DOMESTIO AND }UREIGN BANKERS. 

Depesite received subject to Draft. Securities 
and sold on Commission, Interest allowed on 
Popenic Foreign Exchange. Commercial Credits. 
’ Transters. Circular Letters for Travelers 
mvailabie in ali parts of the world 


ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 
Mo. 22 OLD BRUAD STREET, - - LONDON. 








Brown Brothers & Co, | 


NEW YORK, BOSTON, 
59 Wall St. 
* ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila. Boston & Baltimore St’k Exch’s. 


PHILA. 


Bay ond po first-class In- I st . 
en’ c@rities On com- 
ion. passive accounts ve men 
ka, Barkers, Corpora- oa 
Firms and individuals Securities. 


favorable terms. Collect 
Grawn abroad on all points ‘m the United 
and Cageda; and drafts draw. im the United 


tes on fereign countries, inciudin South Africa 
-EBNATIONAL CHEQUES, 


CERTIFICATES OF DEPOSIT 
Letters 


| Transfersto ELROPE, 


Maitland,Coppell & Co., | 


52 WILLIAM STREET, 
NEW YORK, 
| 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Iransfers, 
Letiers of Uredit, 
ON 
Unien of London & Smiths Bank, Limited, 
Lendon, 
Messrs. Maliet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States, 








August Belmont & Co.,| 
BANKERS, 
No, 23 NASSAU STEET, 
Agente and Correspondents of the 
Messra. KOTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 
Draw Bilis of Exchange and make Telegraphic 


Cuba, 
the other West Indies, 
Mexico and California, 
Execute orders for the purchase and sale of | 
Investment securities, 








Buy and sell Bills of Exchange 

and | make cable transtiers on L, 
ssue 

of Credit. Rave lers’ C redita “tvallable im 
parts of the 


Cuyler, Morgan & Co.,| 





BROWN, SHIPLEY & CO., “LONDON. 





TAILER &6@ 


27 Pine Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 








Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought ana Sold on 
Commission, 


Woreign Exchange, Letters of Credit. 
Si 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK. 





Mransact a Gene-al Foreign ana Domestic 
Banking Business, 


, Sone in Investment Securities, 


Foun Munroe & Co., 


No. 30 Pine Street, New York, 
Nea. 4 Post Oflice Square, Boston, 
Aasuc Greular Letters of Credit for Travelers’ Use 
broad Against Cash or Satisfactory 
Guaranty of Kepayment. 


wzchange on London, Paris, Berlin, 
Zurich and St. Gall, 


CREDITE OP ENED AND PAYMENTS MADE BY CABLE 
Paris House—"UNKROE & CO, 











‘ 


* Deposits received subject to draft. Interest al- 


44 Pine Street, New York, | 
BANKERS. | 


INVESTMENT | SEC URITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members ot the N. Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities. 

ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach, Ickelheimer & Co...’ 


BANKERS, 











Kidder, Peabody & Ca,, 


115 DEVONSHIRE STREET, 
BOSTON. 


ee 


BANKERS. 


INVESTMEN1 SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF OREDII, 





J. & W. Seligman & Co., 
BANKERS, 
No. 21 Broad Sirect, New York, 





Issue Letters of Credit to Travelers 
Available in any Part of the World, 





DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS UF MONEY 20 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities, 

AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
| Seligman Freres & Cie,, Paris, 


| Alsberg, Goldberg & Co,, Amsterdam, 


Anglo-Callifornian Bk., Lt.,SanFrancisce 





Redmond a.€o. 


Investment Securities 
Interest on Deposits 
Letters of Credit 
Foreign Exchange 


Philadelphia 607 Chestnut St. 


83 Pine St., New York 





37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute or oe for purchase and sale of 
tocks and Bonds. 


Foreign baat Bought and Sold. 


Issue Commerciai and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - - = New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Frobling & Goschen, Lendon, <—e 

Job, Gerenberg, Gossier & Co.. Hamburg. 

Marcuard & Co.., Paris. 

Bremer Bank, Filiaie I Bank, B 
issue Commercia! & Travelers’ Credits. 








GRAHAM & CO, 
BANKERS. 
No. 435 Chestnut Street, 
PHILADELPHIA. 
Members Philadelphia Stock Exchange 
SECURITIES BUUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. 


Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


Traveler’s Cheques: 
List of current oiferings sent on application. 


— 





riti. 


Buy and Sei) Bills of Exchange. 
Cabie Transfers and ny 








LawrenceTurnure&Co. 


Bankers, 
50 Wall Street, New York. 


lowed on deposits. Securities bought and sold on 
commission. ‘'raveliers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
igsue drafts and cabie transfers on above countries 
Lenden Bankers:— London Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co, 





Letters 


KOUNTZE BROTHERS, 


BANKERS, 


Broadway and Cedar St., NEW YORE. 


INVESTMENT SECURITIES. 


Allow Interest on Deposits 
Buy and Sell Foreign Exchange. 
Make Cable Transiers. 
of Credit 


T velers, available in all parts 
For use of oun ore Gorka. 


ay 


ME: 





FOR 



















4EIPZIC GERMANY. 


Dec. 1 1906; 
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THE CHRONICLE. 
—— 
| Foreign Exchange. Bankers, Bankers, 
Ota 
Wm. A. Read & Ca, | millet, Roe & Hagen, 
Higoi &C BAREEAS. BANKERS 
Lee, Higginson O., ee, ci, ; . ‘ 
a a 3 Broad Street, New York, 
44 State Street, BOSTON, Investment wecurities. pt 
Dealers in 


CHICAGO OFFICE, 


The Rookery. 


25 NASSAU STIEET, 
NEW YORK, 

205 La Salle St 

CiACAGO. 


203 E. German St. 
BALIiMORE. 


43 State St. 
BOUSIUON, 


Members New York and Boston 
Stoc« Exchanges, 





—— 


Plympton, Gardiner & Co, 
BANKERS, 

Conservative Investments. 
, LISTS ON REQUEST, 


27 WILLIAM ST., NEW YORK, 


Chicago. Boston. 





_—- 


N.W. HARRIS & CO. 


ERANKERS 
Pine Street, Corner William 
oHicaGo NEW YORK BOSTON 


Receive deposits subject to check 
and aliow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL OREDI TS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
F LONDON. 











_ Stern & Schmidt, 
FOREIGN EXCHANGE, 
INVESTMENT SECURITIES. 
27 Wi LLIAM STREET, NEW YORK, 
Members N. Y. Stock. Cotton and Coffee Hxchanves 





KNAUTH, NACHOD & KUHNE 
Members of be ruin Exchange. 


J.B. RUSSELL & CO.,, 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS LN 


Hioh-Crade Bonds 


AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 


Members: Ch ienae Stock Exchange. 


Financial Represexrtatives of the Iilinois Tunnel 
Company. 
Financiai Representatives of the Automatic 
ilectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 
BANKERS. 

43 EXCHANGE PLACE, NEW YORK, 

Members of- New York Stock Exchange, 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDREss “COLDNESs. 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in ali parts of the world, 


. DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wali and Broad Sts., New York, 





Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico. 

Issue Letters oi Credit ior Travelers, 
available in all parts of the world, 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 


Cable Transfers to all Parts of the World, 








BIRD S. COLER, LEONARD H. HOLE. 


Member N. Y. Stock Exchange. 
W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK, 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 


Boston, 10 Post Oflice Square, 





Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 
BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YeoRE 





HALLGARTEN & CO. 
Bankers 
6 NASSAU SIREET, - NEW YORK 


Letters of Credit 
Foreign Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. * 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia.s Chicaeo, San Francisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & CO. 


BOSTON LONDOR 





Shoemaker, Bates & Co. 
Members N. Y. Stock Exchange, 
BANKERS, 


24 Broad Strect, New York, 
Branch, 500 Fifth Ave. 








NEW YORK. 
16 WILLIAX ST, 


THOMASRING 17. 


INVESTMENTS. 


INVESTMENT SECURITIES 
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DEUTSCHE BAN K, i he Union Discount Co. 


BERLIN, W. 
BEHRENSTRASSE 9 TO 18. 





GAPITAL. ...-0.00ccccccceeeee s+s0e47.619,000 


REGERV E...........cccccscceccrocees $23,118,000 
M. 97,009,000, 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 11, 11. 11, 11, 11, 12, 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANK FORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUKEMBERG, AUGSBURG 
WIESBADEN, 

AND THE 


Deutsche Bank (Berlin) London Agency: 
4 Geor@e Yard, Lomeard ST. 
LONDON €E. C, 


RANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Subscribed Capital................- $4,761,000 
M 5 

Paid Up Capital......-...... «+... $4,190,000 
M, 17,600,000 

Resorve-Fund........-0...cccccceeeees $595,000 
M, 2,500,000 

HEAD OFFICE: 
BERLIN. 


Branches: 
ARGENTINA: Bahia-Bianca, Buenos Aires, Cordoba 
and Tucuman 
BOLIVIA: Lu Yaz, Oruro, 
Cami: Antofagasta, Concepcion, Iquique, Osorno, 
Santiago, Valdrvia and Valparaiso. 
PERU: Arequipa, Callao and Lima. 
URUGUAY: Montevideo. 
SPAIN: Barceiona. 
Menico Agents: Banca Mexicano de Comercio e 
Industria, Mexico. 
Biils sent jor collection, negotiated or 
advanced upon. 
Drafts, cable-transjers and letters 
of credit issued. 
London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YARD, LOMBARD St., LONDON, E.C, 


Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 


BERLIN, W., BREMEN, 
48-44 BEHREN STRASSE. 


FRANK FORT-on-M., LONDON, E. C.., 
ROssMARET 15. 53 CORNBILL, 


Telegraphic Address, DisconTocs, BERLIN. 
~ ° DISCONTOGR, FRANKFURTMAIN, 
? by SCHWOLDE, BREMEN 
o = SCONDITO. LONDON, 


CAPITAL, fuily paia, - $40,476,200 
M. 270,000,000, 

RESERVE, - - - - 
Mm. 57.590.611, 


Wath the unlimited persona liability o/ 
the following partners: 


A. SCHOBLLER, j J. HOETER, 
M. SCHINCK EI j EK. RUSSELL, 
A. SALOMONSORN ! ®, UkbIA, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL........ . MM 10,000,000 00 
Head Otfice: HAMBURG, 





Branches: Kio! aa ve! ae Sac PAULO, SANTOS 
BANK FUR CHILE UND 
DEUTSCHLAND. 
enn itn ieneennnn 1. 10,000,000 60 


HAMBURG. with branches in CHILLI (Banco de 
Chile & Alemaria): Vulpuraiso, ~antiaco, Concep- 
don, Tawuco. Antofagasta; and in BOLIVIA 
(Banco de Chile & Alemania, teccion Boliviana), 
Lapaz and Oraro. 

The above-named banks, founded and represented 

Burope by the 
Direction cer Disconte-Geselischait, 


BERLIN, BREMEN, FRANKFORT 0O/M AND LONDON me to time, 


Neorddeutache Bank io Hamburg, 








| 


| 


| 


| 


| 


| 
| 


| 
} 
| 


| 
| 


STINTBRUCKE 1 | 


| 
| 
| 


of London. Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capicai Suuscribed .-- $7,300,000 






BERS DOrcccccccccscocccoces . 3,750,000 
Reserve Fund ............0.-0s-+0++« ‘2,200,000 
$5—21 STERLING. 

NOTICE IS HEREBY GIVEN thatthe RATES 


OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 444 Per Cent. 

At 3 to 7 Days’ Notice, 44% Per Cent, 


The Company discounts approved bank and mer- 
cantile acceptances, receives money on deposit 
at rates advertised from time to time, and grants 
loans on approved negotiable securities. 


CHKINTOPHER kK, NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of Firaet-Class Investment 
Securities tor the French 
Market. 


ACT AS FINANCIAL AGENTS LN FRANCE 
FOR AMEKICAN KAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


PARIS, 
26, rue Laffitte, 


NEW YWoRK, 
25 Broad Street, 


SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - 
Surplus - - - - 


Fr. 62,800,000 
- Fr. 14,280,000 


Berliner 


Handels-Gesellschaft, 
BERLIN, W., 


Bebrenstrasse 32-33 and Franzdsische-®trasse 42 
Telegraphic Address:—Handelschaft, Berlin, 


ESTABLISHED 1856 


$13,712,526 | Banking Transactions of Every Description. 


M.100,000,000 
M. 29,000,000 


Capital, - 
Reserve, - 





‘The National Discount 


_ 


WAMBURG. offer their services for every description | 


of regular banking transactions. 


Company, Limited. 


35 CORNHILL. - - LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital! ............... $21,166,625 
Paid-Up Capital .............-..... 4,23 *,325 
Reserve Fund .. 2,000,000 


(¢5—£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At (all, 444 Per Cent Per Annum, 
At 3 to 7 or 14 Days’ Notice, 4% P. C, 

Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised from 
and for fixed periods upon terms to be 
especially agreed npon. 

pans eranted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 








————- 
——S 


BA Canadian Banks. : 


BANK OF MONTREAL 
(ESTABLISHED 1817. } 


CAPITAL paid in - - - - $14,400,000,00 
REST. ---- - - - - 10,000,000,00 
UNDIVIDED PROFITS - - 992 418.99 


Head Office Montreal, 
Rt. Hon. LORD STRATHCONA AND MOUNT hoy 
Gr GS, Bhs Gi cccecasccccesecess Honorary Preatdeas 
HON. SIR GEORGE A. DRUMMOND K.C.M.G. President 
E. S. CLousTON.. Vice-Prest. and General Manager 


NEW YORK OFFICE: 
No. 31 PINE STREET. 


R. Y. HEBDEN, 

A. Db. BRAITHWAITE, f Agente, 
Buy and sell Sterling and Continental Exchange 

and Cable Transters; grant Commerciai and Tray: 

elers’ Credits available in any part wt the world: 

issue drafts on and make collections in Chicage ard 

throughout the Dominion of Canada. 


London Office, No, 46 & 47 Threadneedle St, 
F. W. TaxLor, Manager. 





Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 


With Branches in all the Princ pai Cities and Tewns 
ot England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,460 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E. H,. HOLDEN, Managing Director, 
BOISSEVAIN «& CO., 
44 BROAD STREET, 

NEW YORK, 


Members New York Stock Exchange. 


Adolph Boissevain & €o,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


‘NORTHCOTE, 
DUDLEY & MAITLAND 


49 Wall Street, New York, 


26-27 voultry Champers an7 . 
Ponitry, Cheapside. 307 seggtnosk Bleek 


London, i. C 
FOREIGN FUNDS 


For Investment in the United States, 


" ° 
Q- sh h 

Hong Kong & Shanghai 
BANKING CORPORATION, 

Paid-up Capital (Hong Kong Currency) :.§10,000,000 

; .d...10,000,0002 99 95 

Reserve Funds } is Sitver 10,250,000 § ** 20,250,008 

Reserve Liability of Proprietary 10,000 008 

GRANT DRAFTS, ISSUE LETTEKS OF CREDIT, NEGOTI- 

ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAK, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO. 

WADE GARD’ NER, Agent, 50 Wall St. 





PUTER ATIOM A. BANKING 
SORPORATION.*® New York. 


New York. 
CAPITAL & SURPLUS, $6,500,000 


Buy and Sel! “teriing ana Vontinental uxchange and 
ie Transfers EC Kecetve 
for Collection Bilis om Yointe m the 

Orient. leane tcrters « ‘ed 

Branches at LONDON, BOMBAY CALCUTTA, BINGE: 

PORE, CANTON, HONG KONG, MANILA. SHA ag) 
KOBE, YOKOHAMA, SAN FRANCISCO, cl 
MEXICO. WASHINGTON, D.C.. PANAMA. 





1906 ISSUE 
THE FINANCIAL REVIEW | prtene 
contains fi ar monthly ra 
for. etecks end bends and other valuable ote 
tistics 
Price, $2 

COMMERCIAL & FINANCIAL CHRONICLE. 

NEW YORK. 
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~ Canadian Banks. — 


THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO. 

1B-UP CAPITAL ......0.00+- 310,000,000 

EESERVE engsessoe Saeeseesesceecesce 4,500,000 

NEW YORK OFFICE: 

Nos. 16 AND 18 EXCHANGE PLACE, 

Ww. Gray and H, B, WALKER, Agents 





LONDON OFFICE:—60 LOMBARD STREET, EG 
Bankers in Great Britain: 
HE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
LLOYDS BANK LIMITED, 
[wiex OF LONDON AND SMITH’S BANK, LIMITED. 
d Seli Sterling and Continental Ex- 
ange and Cable Transfers, + ommercital 
and Travelers’ Credits. Collections made at 
all points. 
Banking and Exchange business of every 
descr'ption transacted with Canada, 
Drafts and telegraPhic transfers on 
the Bank’s bianch at COBALT, Ontario, 


issued at lowest rates. 


The Bank of 
British North America 


ESTABLISHED IN 1¢36. 
IN@@RPORATED BY ROYAL CHARTER IN 1840 


Paid-ep Capitai, . . . #£1,000,000 Sterling 
Reserve Fund, 440,000 Sterling 


HAD OFBICE: 
5 Gracechurch Street. London, E. C. 
New York Office: 52 Wali Street 
HM J.McMICHAEL.| Agents. 
W.T. OLIVER. 


Buy and sell Sterling Fxchange and Cabie Transfers, 
4 Commercial Credits, make Coilections and issue 
on ali parts of the United Statee and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFIVE: MONTREAL, 
CAPITAL sonnss0 -enaiiieks coheeses 36,000,000 
Rest and Undivided Profits..... 3,674,596 

NEW YORK OF FICE: 63 and 65 Wali St. 

W. M. Ramsay, Agent, 

115 bramches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good tacilities for effecting prompt collec- 
tionsim Canada. Bu. and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Tray,, 
elers’ Credits, available in any part of the world. 
Leaden Agents—Koyal Bank ol Scotland, 














The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





— Foreig 


The English Association of American 
Bond & Share Holders, Ltd., 


5 GREAT WINCHESTER STREET LONDON. 
Acts as agens in England for American and 
Canadien Railway and Industrial Companies. 
Trustees & Dtrectors 
ALFRED W, SMITHERS, Chairman 
Loge WELBY, W. Li ~ DLEY, I. REYNOLDS—London 


tT. P. FOWLER—N-w York 


The Association’s Agents in America and Canada are 
The Merton Trust Co. and the Bank of Montreal. 


THOMAS LINDLEY, Secretary. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 





Place American Investments in Europe. 
Tel. Addr. Voco..Lieber and W. U. Codes. 





Jordaan Cohen & Wennink, 
BANKERS. 


PARIS, 





H. SCHERER & CO., 
BANKERS, 


Selections, Foreign «xchange and Invest- 
ment Securities. 


MEXICO. 





Banks and Bankers. us 








BARING & CO., 
BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd, 


LONDON, 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





S. D. LoRING. , 
C. SIDNEY SHEPARD, i Special. 


S.D. LORING & SON, 


BANKERS, 


HOMER LORING 


64 Devonshire Street, . Boston, 


INVESTMENT BONDS. 





Kissel, Kinnicutt & Co, 
1 Nassau Street, cor, Wall, New York 
Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





H. AMY & CO.., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 





Fercign Goncluded on next page 


MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 
13 Congress St. 421 Chestnut St. 
Boston Philadelphia 


Rookery Buiiding 
Chicago 





Geo. A. Fernaid & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Raiiway 


and other 
Corporation Bonds 
BOSTON NEW VORK 


67 MILK 36 WALL STREBT 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Coneress ST 


NEW YORK 
33 WaLL STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Boston and New Yerk Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Bachange. 
No. 20 Nassau Street, - New Yerk. 


High-Crade 
Investment Securities. 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 











Bills ot Exchange, Letters of Creait, 





INVESTMENT SECURITIES, 
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Bankers and Brokers ontside Hew York, 








National Bank of Cuba 


Havana Cardenas Cienf 
Manzanillo Sagua la Grande ‘cana Guan 
tanamo Santa Clara. Pinar de’ Rio, Cama- 
guey Galiano Street Havana Cuba 





GENERAL BALANCE SHEET JUNE 30, 1906 
ASSETS 
Cash— 
B>. Vel wccccncensesda $3,149,818 20 


Banks and Bankers. 1,292,782 18 $4,442,600 38 
Bonds and Stocks Owned— 
Government Bonds ......$1,869,898 48 
City of Havana Bonds.... 1,103,355 24 
Other Bonds and Stocks... 193,828 33 $3,167,082 05 








Loans, Discounts, Time Bills, Etc...... 10,397,417 28 
Furniture and Fixtures............... 68,436 73 
Real Estate and Building............. 248,615 23 
Kk SE ee 104,860 80 
Calis on Capita! Stock Due Aug. Ist.... 504,600 00 
$18,933,612 47 
LIABILITIES. 

Capital ........__......$5.000,000 00 

Surplus 300,000 00 
aUndivided Proiits 414,415 59 $5,714,415 59 
BEE Ganccacedeneussounseunnetet 13,219,196 88 
$18,933,612 47 
a Deduct $178,424 00 4° Semi-Annual Dividend, 


payable July 2nd, 1906 





Bankers 





enna 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY., 


Capital and Surplus, $2,400,000 


OFFICERS: 
Faep Voce Jr., Pres. ¥F. J. Kipp, Cashier. 
W™. Bre mow V.-Pres. T BE CAMP, Ass’t Cashier 
FRED. T. GOLL, V.-i’res. OSCAR KASTEN, ASt.CasbD, 
Henry KLOES, Ast.Cash. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00, | 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 


Interest Paid on Dailvand Time Deposits, 


R. A. Lancaster & Sons, 


BANKERS, 
NO, 10 WALL STREET, 
NEW YORK, | 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES, 
Southern Securities a Specialty, 








OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK 


INVESTMENT SECURITIES. 
Correspondence Invited 





PROVIDENCE 


‘idee & Clark. 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 

























































































PHILADELPHIA. | PHILADELPHIA 
E. W. CLARK & CO., Ross, Morgan & Co,, 
PHILADELPHIA BANKERS & BROKERS 


32! Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Alowed on Depostts. 


CLARE, Dopes & Co., 
Firat Nav’. BANK. 


| 112 So, 4th St, and 100-102 Girard Trust Blag 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. 8tock Exchanges, 


Investment Securities 


New York Correspondents: § 





Battles, Heye & Harrison — 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 


‘ W. SPARKS & co, 


BANKERS, 
Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 


“MEMBERS {xi YORK STOCK EXCHANGE 


FOR INVESTMENT PURPOSES CHICAGO BOARD OF TRADE 
131 South 6th Street 52 Broadway Investment Securities 
PHILADELPHIA NEW YORE 


Private Wires, N.Y., Pittsburgh, iS 


hutgaiios & Bowker, 
Drexel Building, Phila, 
WATER WORES BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company, 


Westling, Jones & Emmett, 


Land Title Building, 
PHILADELPHIA. 


Municipal and Corporation 
BONDS 


PENNSYLVANIA TAX-FREE ISSUES 


ae a. +. HopP io. | HOPPER, 
Members: of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 
STOCK AND BOND BROKERS, 
28 Sonth Third Street, Philadelphia, 


nvestments receive our special attention. infor- 
mation oheerfully furnished regarding present 
ho.dings or proposed investments. 


NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
527 Chestnut Street, - Philadelphia, Pa, 


Members of the 
Philadelphia stock Exchange. 


WEVEST CENT SECURITIES. 


Ben). Cc. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, Philadelphia, Pa 


WURTS & CO., 


BANKERS & BROKERS 


125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGE 
JOHN H.McQUILLEN & CO. 
Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


104 South 4th Street, PHILADELPHIA 








Accountants 














Dealers in LYBRAND, | 
HZIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, ROSS ROS & 
Send for our Circular. MONT COM ERY ; 
————————— Certified Public Accountants ; 
1850 1906 (Ponneyiventa) : 
r By , Land Title Building 
The United States Life and Title Butlding 
Wall § Kxchan Bullding, 
Insurance Co. an erEW YORE 
IN THE CITY OF NEW YORK 
JOHN P. MUNN, M.D., President. THOMAS B. DEAN, 
Finance Committee Successo to ARCHER & DEAN 
8 8 eee Leath j f } iTS 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr.Co. CERTIFIED PUBLIC ACCOUNTANT 
WM.H. PORTER..-_Pres. Chemical National Bank Wall Street Exebange Bidg., a 
cr not. may make direct contracts with this company, 41-43 WallSt., - NEWYORK. 
for a limited territory if desired, and secure for them- Telephone 4155 Broad. -_ 


selves in addition to first year’s commission, a renewal 
interest insuring an income tor the future. Address the 
Company at its Home Office, No. 277 Broadway, New 


Wilkinson, Reckitt, Williams & Co. 

















anes CERTIFIED PUBLIC ee ak 
52 Broadway, - ~- ew Xo 
Engineers, Special Department wok Fanaa imeem 
1 87 
H. M. Byllesby 8 Co., Loomis, CONANT & 00. 
INCORPORATED CERTIFIED PUBLIC ACCOUNTANTS = 
ENGINEERS, Tel, 4958 Broad. 








DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS 
0 " e 
eee aceite merect. Chicage- 


HOW, ROSE & co., 
Certified Public Accountan’s 

















Examinations and Reports. 


















Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 









Pine Street 
aaa Telephone 4262 xm 





American Trust Building., CHICAGO | 











ge 


er, 


pany. 
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BUFFALO. BOSTON. LOUISVILLE. ss 


Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OF FICE, 111 Broadway 
BUFFALO UF FICE, 1000 Ellicott Square 


ADAMS & COMPANY, 
7 CONGRESS S7. BOSTON, 
BONDS FOR INVESTMENT 


MEMBERS BOSTON STOCK EXCHANGE 


New York Office, 40 Wall & 37 Pine Sts. 





WEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 








GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local stcocks,— BONDS. 








ROCHESTER.N. Y. 





PROVIDENCE, 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 








HARTFORD 
H. K. TAYLOR & CO,, 


Conn., Local und Gcneral 


Investment Securities. 
N.Y .-Boston Wire. Correspondence Solicited 














BONBRIGHT & HIBBARD 
100 Powers Building, 


New York Steck Exchange. 
Members: < Kochester Stock Exchange. 
Chicage Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 











INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers. 
OLDEST BOND HOUSE LN INDIANA 


Municipal and Sireet Railway 
Securities—A SPECIALTY 
123 E. Market St.. = INDIANAPOLIS. 


JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members indianapolis Stock Exchange 
American Nat Bank Bldg.. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STUCKS AND BONDS. 
FLETCHER BaN« BUILDING, INDIANAPOL'S, 


LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOU.SVILLE, KY., 
BANKEKS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NOKTON & CO., N. Y, 


—— 


DETROIT, MICH. 
W. E. MOSS & COMPANY 
BANKERS 
Municipal and Corporation 
BONDS 









































Valon Trust Bldg., DETROIT, MICH. 





SOUTHERN. 
Hugh MacRae & Co., 
BANKERS, , 


Dealers in Southern Investment f£e=- 
eurities of Every Description, 


WILMINGTON, N, C., 
‘ AND 
WASHINGTON, D. C. 
408 Colorado Building. 


MOTTU & COMPANY 


BANKERS AND BRUKERS, 
NORFOLK, VA. 
Dealers in 


Southern Securities and 
invesiments. 


OTTO MARX & Co, 
BANKERS AND BROKERS, 


BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 











Steiner Brothers, 
BANKERS AND BROKERS, 
Birmincham, * °* Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS, 








AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCH SOLICITED, 








ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA, 





HALSEY & HALSEY, 
BANKERS AND BROKERS 
LOUISVILLE. 
INVESTMENT SECURITIES, 


N.Y. Correspondents: DOMINICK & DOMINICK, 


JOHN L. DUNLAP, 


LOUISVILLE, KY. 
Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway issues a Specialty 
Member Louisville Stock Exchang> 
New York Correspondent, MILLER & CO. 











RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS; 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information 
nished about Southern State, Municipal and 
road Investment Securities. 
Reference—Bank of New York, N. B. A. 








C. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exch New York 
Cotton Exchange, Chicago Bo of Trade. 


State and Municipal Bonds a Specialty, 


Private wires to principal trade centres. 


NASHVILLE. 


FOX SALE: 
$20,000 Wayne County, Tenn., 6% Warrants 
DUE 192). 


GOULDING MARR, 
NASHVILLE, TENN, 


LANDIS BANKING CO., 


Telephone and Street Railway 




















Securities, 
NASHVILLE, . - TENN 
MINNEAPOLIS. 





WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and CORPORATION 


CEO. B. LANE, 
Commercial Paper and Investments. 
MINNEAPOLIS, = * MINN, 


LOS ANGELES. - 








= 








Adams-Phillips Co. 
CALIFORNIA "’ScoRvoRstion BONDS 


lil-113 West Fourth St., 
LOS ANGELES. CAL. 











BALTIMORE. 
William Wilson & Sons. Colston & Co. 
Zatablished 1802. 1367 


Wilson, Colston & Co., 


Members of Baltimore Stock Exehange, 
BANKERS, 

216 E. Baltimore Street, Baltimere. | 
Investment and Miscellaneeus Securities 
specialty, and whole issues handled, Excep' 
facuities for dealing in all classes ef Sou! 
Bonds. Loans on Seourities 








SECURITIES, NEGOTIATIONS, 





Robert A. Fisher & Co., 
BANKERS AND BROKERS “ 

227 E. German Street, Baltimore 
MEMBERS BALT, STOCK EXCHANGE ° 
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CHICAGO. CINCINNATI. ST. LOUIS. 
Bartlett, gt 46% —5% A. G. EDWARDS & 
arrington ‘i | 
£ ’ City and County SONS, 
STOCKS AND BONDS, BONDS 
GRAIN AND PROVISIONS. Payable through the power of ¥ STOCKS AND BONDS, 
taxation 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDQG.. CHICAGO. 


“WEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES, 


A.O.Slaughter Jr. & Co., 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO. 
139 MONKOE STREET, 


CHICAGO, ILL. 

New York Stock Exckange, 
New York Cotton Exchange, 
New York Cotiee Exchange. 
New York Produce Exchange. 
Chicago Stock Exchan Re, 
Chicago Board of Tra 

St. Leais Merchants Exchange. 





Slembers: 





We have at ali times large 
amounts of High Grade Muni- 
cipal and Corporation Bonds 
yielding from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 
The Rookery Chicago. 


WEIL, ROTH & CO. 


CINCINNATI, O. 





W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 


CINCINNATI, - - OHIO, 





NEW 
Barney & Smith Car bo. 3% "Ast t_« Bonds 
Dated July 1, 1905. due 


EDCAR FRIEDLANDER 


BROKER AND DEALER 


CINCINNATI, - - OHIO. 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


nemo} 
DEALERS IN 


INVESTMENT SEcuRITIEs, 


New York Stock Exchange, 
Chicago Steck Exchange, 
St. Louis Stock Exchange, 
Chicago Board ot Trade, 








FRANCIS, BRO.&CO, 














COLUMBUS | 


WHITE, WAGNER & CO.,) 
STOCKS AND BONDS 


| 
Miscellaneous Securities in all Markets : 
| 





MEMBER COLUMBUS ->1OCK EXCHANGE 








TOLEDO. 
High Grade Investment Bonds 


NETTING OVER 414% TO7% 
WE MAKE A SPECIALTY OF LOCAL 
SECURITIES. 


The H. R. Ashbrook Co., 


Brokers and Dealers, 


TOLEDO, - - =: OHIO. 











A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
5, W. Cor, Monroe & La Salle Sts,, Chicago, 


= 








CLEVELAND. 
Hayden, Miller & Co. 


investment Securities 





Citizens —?) CLEVELAND, 0. 





Emery, Anderson & Coa., 
INVESTMENT BONDS. 
Garfield Buildine, | CLEVELAND, ©. 


TOPEKA. 
KANSAS 
I bay any of the older issues 


* 8. . MART 


TOPEKA, - - 











Kansas bonds 


KANSAS 


PITTSBURGH. 


Henry Sproul & Co.,| 


PITTSBURGH, PA, 


NEW YORK OFFICE; 
74 Broadway. 
MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE. 











PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 
We make a specialty of all the Securities of 
the great Pittaburgh District. 
240 Feurth Avenue, 
PITTSBURGH, PA. 








b 





MONTGOMERY. 
A. Strassburger, 





W. J. BLACK & CO., 


Menrbers Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide... PITTSBURCH. 





STOCKS AND BONDS BROKER. 
SouTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


NEW JERSEY. 
' EDWIN R. CASE, 


DEALER IN 
Bm SERSEY SECURITIES, 








— 





We Bay and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


Cerrespendence Solicited 


Municipal and Corporation 
Securities Co. 
of Pittsburch, Pa. 
dames 8S. Kuha, L. L. M’ Clelland, 
President Bec. & Treas. 








18 BEXGHANGE PLACE 
* aiuamagt. JERSEY Vrry.4 


PAIBD-UP OA 2iTAL, $200,000 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO, 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MAKKETS 


300 N. 4th ST. - - - ST.LOUIS 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUES, MO, 


New York Stock Exchange, 
Members Sst Louis Stock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr. & Co, 


Stocks and Bonds, 


%. E.Cor. Fourth and Locust Streets, 


ST. LOUIS. 
PRIVATE WIRES. 


N York Stock Exchange 
Members st. “Leute Steck Exchange 


SS 


KANSAS CITY, MO. 
Thornton, McCrum & 60, 


Kansas City, Mo. 
K.0. By. & Light Securities 


os i anes 
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ae L LEA 


T. A. McIntyre & Co., | 


71 BROADWAY 





asmseRs: York Stock Exchange, 
New York Cotton Exchange 
New Or'eans Cotton Exchange 
Liverpool Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 





Direct wire connection Boston, 
Ohicago, and New Orleans. 


CORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 


Cc. I. HUDSON & CO. 


Nos. 84-86 WALL ST., NEW YORK. 


Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


Members of New York and Chicago Stock Exchanges 


PRIVATE WIRES TO PRINCIPAL CITIES 


/A. O. BROWN & co., 
80 BROAD STREET. 
MEMBERS OF THE 
N. a. ~~ and Cotton Exchanges, 
hicago Board of Trade, 
DEAL in 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Tel. 6555 Broad 
BRANCH we tage ag 
Waldorf-Astoria, N. 
Flatiron Butlding, N. ¥. 
St. Louis, Mo. 
Buffale. N. Y. Scranton, Pa. 
Otuctnnati, 0. Pa. 





Chas. Fairchild & Co., 





LINCOLN & CO., 


BONDS 


18 Wall Street, NEW YORK 





Effingham Lawrence - Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 

1 NASSAU STREET CORNER WALL. 
Telephones 4255-4856-4257 Rector. 

PRIVATE WIRES TO PRINCIPAL CITIES. 





We Make a Specialtv of 


BANK AND TRUST CO. 
STOCKS. 


. Goodhart & Co., 


Members New York Stock 
67 BROADWAY, NEW YORK 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin. 
INTEREST ON BALANCES. 
Hanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y,. 
a Generai moneg and Stock 
Ezcnange B usiness, 
ACCOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and 


Brauch Office, 500 Fifth Ave. 


TET, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES 
MEMBERS N.Y. STOCK EXCHANGE. 
Hanover Bank Bldg., 5 Nassau St 

Tel, 5400 Rector. 


BOODY, McLELLAN &OO. 


. "BANKERS, 
®. 57 Broaaway, New York Clty 
Members New York Stock Exchange 


STOCKS, BONDS and INVESTMENTS. 

















Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 





BRANCH OFFICE 
Hotel Empire, 63d Street and Broadway 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 








Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 0C0., 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 





Ww. FAHNESTOCK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B, DopsON. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. 8tock Exchange. 


Orders Executed for Cash or on Margin 


W. H. Goadby & Co., 


BANKERS AND BROKEHS, 
NO. 74 BROADWAY, NEW YORK. 


R. T. Wilson & Co., 











krie, 
Williamsport, Pa. Wilkes-Barre, Pa. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Machenge 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, NIGHT & VAY BANK, 
527 FIFTH AVENUK, 


Newport Office: Audrain Building. 
Bonds ana Scuritice 
CHARLES FEARON & C0., 


Bankers, 


883 Chestnut St., Philadelphia. 
Philadelphia Stock Exchange. 
New York Stock Exchange. 
VRIVATE WIRE TO NEW YORK. 


A. M. KIDDER & CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 

MEMBERS OF NEW YORK STOCK EXCHANGR 
Allow interest on its subject to sight check. 

pay gas sell on st and bonds, and 

RAILROAD BONDS 

GUARANTEED Socks. 








Members: $ 








Jas. LORIMER GRAHAM Hewry F. TAYLOB 
Wo. SHARP LEGGETT 


GRAHAM, TAYLOR & CO. 


Successors to 
8. F. JOHNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MUMBERS NEW YORK STOCK EXCHANGS 





Haney G. CAMPBELL, EDWIN P, 
JaMESG. MACLEAN. a testiecee 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGR 
Securities Bought and Sold on Com- 

mission. 








BANKERS & COMMISSION MERCHANTS 
33 Wall Street New Vork. 








Engineers. 





J. G. WHITE & CO.. 


Engineers, Contractors, 
43-49 Exchance Place, - NEW YORK 


JAS. He Olsr R46 


Parkinson & Burr, 


STOCK BROKERS, 
\7 WALLSTREKT, S3 STATK STREET, 
NEW YORK. BOSTON, 
Membess et Bow Tork ant Doeen Ree Eeenge 
Private wire between the two offices. 
Information onan Ss Boston Secur*ties 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE No, 3907 CorTLANDT. 


NT, ALFRED > L. NORBIB8 
m bers Now York Stock Exchange. 











Invontigntions and Reports on Electric 
way, Gas, Electric Light, and 
Power ransmission Properties 
for Financial Ine ituciens 
and Investors. 


@loctric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built, 


QO, J. BRAND, 


W. R. THURSTON, 


0. J. BRAND & CO. 


Members New York Steck Exchange. 
74 BROADWAY. 


\INVESTMENT SBCURITIES. 





London Correspondent: 
J. G WHITE & CO., Limited, 
9 Cloak Lane, Cannon 8t.. E. C. 


Canadian Correspondents: 
CANADIAN WHITE ©O., Limited, 
Movtreal, 





F ORDERS EXECULED 
er Investment or on Margin 





Vriacipal Philippine Office, Manila, P. I. 


.S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 
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Fiuanctal. 








Financial 








Cincinnati Hamilton & Dayton Refunding 4s 
Pere Marquette Consolidated and Refunding 4s 
Central Branch 4s of 1919 and 1948 
Terminal Association of St. Louis 4s 
Southern Railway, Aiken Branch 4s 
Ogdensburg & Lake Champlain 4s 
Detroit & Mackinac First Lien 4s 
Chicago & Western Indiana 4s 
Rutland Canadian 4s 
Utah Centralf4s 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stoek Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Buildine, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 








Pa. Coal & Coke 5s LIBBEY & STRUTHERS 
Pocahontas Collieries 5s 20 Broad Street 
Cramp Shipbuilding 5s, 1929 New York 


Denver Union Water 5s 
Omaha Water 4s 
E. T. V. & G. Issues Central Pacific 34s 
Houston & Texas Cent. 5s 
Seaboard 5s, 1911 
seaanenen.| Erie Consol. 7s 
| Mo. Pacific, Central Branch 4s 
Mobile & Birmingham 4s 
Westinghouse Convertible 5s 


| Central of New Jersey 5s 





A A. LISMAN & CO., 


Specialists in Uncucrent Issues. 
Tel, 5950-1-2 Broad. 








WE ARE PREPARED TO BUY OR SELL 
Western Union Rights 

WANT 
Central of Georgia, Chat. 4s 1951 
Chic. Peoria & St. Louis Cons. 5s 1930 
Atlanta St. Ry. 5s 1939 
CC.C. &1. 6s 1934 
Buff. Roch. & Pitts. 5s 1937 


COFFIN & COMPANY, | 
BOND | 


ON 
25 Pine street, New York. 
Tel. 6100-1-2-3-4-5 John. 





| RAILROAD 


| MUNICIPAL 
| CORPORATION | 


7 BONDS 


Selected for comservative investors. 
LISTS MAILED UPON APPLICATION. 





—|Lawrence Barnum & Co., 
PROCTER & BORDEN | BANKERS. 


EQUITABLE BUILDING, NEW YORK. 27 and 20 Pine Stress 
PHILADELPHIA. NEW YORK. 





BOSTON. 


Va. Midland, Series E & F | 
Wheeling & Lake Erie, Wheel. Div. 5s | 
Wheeling & Lake Erie, L. Erie Div. 5s 
Evansville & Terre Haute 6s 
Atchison & Eastern Bridge 4s 
Helena Light & Ry. 5s. 

Syracuse Bing. & N. Y. R.R. Stock 





BONDS 
Legal Investments for Savings Banks 
and Trustees 








Virginia Midland 5s 

Mexican Gov. 4s & is 
Gray’s Point Terminal 5s 
Penn. Coal & Coke Coll, 5s 
Missouri Kansas & Eastern5ds 


Becker & Sterling 


Tel. 985-986-987 Rector. 
Cable Add. ‘Beckster,” 18 Wall St., New York. 


BAKER, AYLING & COMPANY 


Rhceades & Company, 
7 Wall St., Corner New St., 
NEW VORK. 


Telephone 1135 Kecter. 


| 
| 
| 





BANKERS 50 CONGRESS STREET BOSTON 
BRHUDE ISLAND . . Represented by P. B. SIMON))S (Boston Office) and J. J. BODELL (Pawtucket 
PENNSYLVANIA . . Represented by T. M. LEAVER (85 South Franklin St., Wilkes-Barre) 
CONNECTICUT . . . Represented by R. M. FISK (Rockville) 


REW HAMPMBIRE Represented by L. N. FREEMAN (Concord) 
a. 
See NS Sra re} Represented by PHILIP YOUNG (Boston Office) 
SOUTHERN N.Y. STATE Represented by PHILIP B. SAWYER (Realty Building, Elmira) 
wonee ty co., } Hepresented by W. F. CROSBY (Exchange Building, Worcester) 





We Offer, Subject to Saic, 


$50,000 
CITY OF NEW YORK 
Tax Exempt 344% Gold Bonds 


Due Nov I, 1954, 

In coupon or registered form, interchangeable 
at will. 

PRICE 94% AND INTEREST 


G. Ww. Walker & Ce. 
BANKERS 

Telephone 25 Breage ... 

3945 Broad Now Yer: 





NEWBORG & CO., 


44 & 46 BROADWAY, WN. Y. 
45 NEW STREET. 
MEMBERS New YORK STOCK KEXORANGK. 





ALLIS-CHALMERS 
Sinking Fund Gold 5s, 1936, J&J 





Deal in Bonds, Stocks and investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


32az 
Telephones mans Broad. Cable Ad iress . 
4330 ? 


NEWROSE” 





Commercial Cable Bonds 


Hartshorne, Bogert & Battelle 


Members New York Stock Hxchaxe. 


25 Broad Steet, 160 St. James Street, 
New York. Montreal, Canada. 
Telephone No. £430-1-2 Broad 


Thomas L. Manson & Oo, 
STOCK BROKERS 
Members of N.Y. and Boston Stock Exchange 
71 Broadway, - NEW YORE 


Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven sed 
Pn1.adelphia 


BAKER & VAUCHAN. 
BANKERS AND BROKERS 
FIRST MORTGACE GOLD 














Gas Bonds 
20 BROAD STREET, NEW YORE 
BONDS 
AND aAaLL UNLISTED MARKETABLE 
SECURITIES. 





W.E.R.SMITH & CO., 


New Yors. 






20 Broad Street > 





Buffalo & Susq. Ist 4243, 1953. __ 
Fonda John. ‘€ Glovers. 4%s, 1952. 
Cuban Gov. Inter. Gold 5s of 1900. 
Detroit Tol. & Ir. 5% Notes, 1908. 
Inverness Ry. & Coal 1st 5s, 1922. 


M. WOLFF, 













NY 








@ANADA Represented by P. B. SIMONDS (Boston Office) 
CEIRCULARS SENT ON APPLICATION 


nQND 


Cable Add, 
‘ Ph 






““MOWOLF” 27 William St., 
ones: 6557-6558-6559 Broad 
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40 Pine Street, New York City 
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$100.000 
SOUTHERN RAILWAY, ST LOUIS DIVISION 


FIRST MORTGACE GOLD 4s, 
Due January 1, 195! 


We offer these bonds, subject to prior sale, at a price to yield considerably better than 4%. 
These bonds are secured by first liens on that part of the Southern Railway System which lies between 
Louisville, Ky., and St. Louis, Mo. The uthern Railway operates over 7,500 miles, and has 
$60,000 ,000 preferred stock and $120,000,000 common stock outstanding. For the year ending 
June 30, 1906, the Southern Railway reported a total net income of $15,457,300: after providing for 
interest, rentals and other deductions, there was a surplus over fixed charges amounting to $5,229,065. 
Institutions and investors realize that while there are a great many collateral and debenture 4% 
ponds selling under par, it ls not am easy_matter to procure under par first mortgage 4% bonds 
whichcover vital parts off vital system.{@For price and further particulars apply to 


PFAELZER & Co. 
BANKERS 


BOSTON 25 BROAD STREET, NEW YORK PHILADELPHIA 





“gemerset Coal Oo. of Pennsylvania (anntT x OTDINGGE! 
SE aan Coal Co.) . | SCO T yf & ST R | N G F E L LO W 
0 TS 
Due 1907 to wale Pon..°e nt to Yield 534% Bankers & Brokers 
RICHMOND, VA. 


In Opinion of Counsel Tax Free in Pennsylvania 
” ee a | From time to time we make studies of Ratiroad and 
Sutton. Strother & Co., |mamenipreperucs tor me vepeilt of Our clemte. a 
104 SOUTH CALVERT ST., following properties. 
SALTINGORE, Mo. | 58—Cent of Ga. Income Bonds. 
eee eee eee | 59—Chesapeake & Ohio 
| 60-—Comp. B. & O.,C. & O. and N. & W 
'61—Comp. C. & O. and N. & W. 
A. H. Bickmore & Co., 
BANKERS 
a ae BONOS of Pubiic Service Cor- 
Marion (O.) Water Company Bonds | porations carefully selected 
American Axe & Tool Co., Stock for conservative investment 


Brainerd (Minn.) Water Co. Bonds TO NET 434% to 514%. 
Beaver Dam( Wis.) Wat. Co.Bonds,etc 

















We Buy and Sell: 


Metropolitan St. Ry. Bonds 
Consolidated Gas Co. Bonds 
Twin City Rapid Transit Bonds 


PATERSON & CO., 


20 Broad St. N. Y.| 


Tel. 1985-6 Rector. 








BROOKS & CO., 
BANKERS, 
SCRANTON - - - PA 


DEALERS IN 
HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co. 
Members N. Y.and Phila. Stock Exchanges 


Our 1906 Manual of Northeastern Pennsylvania 
Securitics, Now Out, Mailed free en Request 








MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


Telephones { goo0 Rector 





|\A. N. CHANDLER & CO. 


| 

| BANKERS. 

| 111 BROADWAY THE BOURBE. 
NEW YORK. PHILADELPHIA. 


| FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES TO 





Chippewa Falls Water Co. Ist 6s | #@ Pine Street, New York |NET 3 TO 51%. List upon Appiteation. 
H. C. SPILLER & CO.,| . aK 
weste-wet . aeen,| Oo CRADE BONDS. SAUNDERS & JONES 
—— ae } 

LEONARD F. HEPBURN, Broker _ Jester & Co., | Connecticut Traction Bonds 


St.Paul Gas Lt. Co. Gen’! 5s 1944 
Milwaukee Gas Lt. 4s 1927 

Syracuse Gas Co. Ist 5s 1946 

Denver Gas & Elect. Co Gen’] 5s 1949 


Standard Gas Lt Co (N. Y.) 1st. 5s 1930 S.C. HENNING & CO. 


| 
N.Y. & Queens Elec. Lt. & Power Ast. 5s 1930 | Pa | 
Wew York, Louisville, 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 





Detroit City Gas Co. 5s } 
‘Tel. 3785-6 Rector 20 New St., N. Y.| MEMBERS NEW YORK STOCK EXCHANGE. 
City of Tuscaloosa, Ala. 5s |New Orleans Ry. & Light Securities. 
Titusville, Penn. 3s | Kansas City Ry. & Light Securities. 

Rich. Pass. & Power 5s& Receipts | Memphis Street Railway. 





36 WALL 8T., - - NEW YORE 





BUND HOUSE OF 


H. P. Taylor & Company, 


4248 Fourth Avenue, PITTSBURGH 





We Will Buy 
Philadelphia Company Of Pittsburg 
UNDERLYING SECURITIES; 





City of Austin, Texas, 4s & 5s | United Railways, St. Louis. H 
Houston Oil Stocks and Keceipts | 
Kirby Lumber Co. Com. & Pref. 

Dealers in Unlisted Inactive Stocks and Beade 


F. W. MASON & CO.,| 


53 Strate St.. 4O-'TON, MASS. 


| WANTED: 
Richmond Pass. & Pow.Oo. 5s or ctfs | 
Jersey City 65s, April, 1916 


| 
| 2 
| DENNING & MAGOFFIN, 


49 WALL ST., NEW YORK. | 





VICKERS & PHELPS. 
29 Wall St.. Now York 
‘GUARANTEED STOCKS” | 
Vescriptive List Sent On Application. | 





FOR SALE 
. EB. Philbrick J. Willet Halt | seme 
-B. : | Pittsburgh Sha’ t & Northern 4s,’52 
PAL 62 A 
BANKERS & BROKERS | FREDERIC H. HATCH, 


Members New Yerk Stock Exchange | Dealer in Uniisted Securities of Railroads and other 
25 Bioad ms... N.Y. Tel. 4301-2 Broad | Corporations in the United States and eleewhere 








‘Tel. 1116 Broad. 30 Broad St.New York 41s south Fourth St. 


New York City 34s & 4s 
Ft. Wayne & Wabash Valley 5s 
Southwestern Coal & Improvement 6s 


LEONARD SNIDER, 
Tel. 1620 Rector. 66 BROADWAY 


Consolidated Gas of New Jersey 5s, 

Wilkesb. & Haz. RR. Co. Bonds & Stk 

E. 1. Dupont deNemours Powder Co. 
Preferred & Com. Stocks 





GEO. P. BISSELL, 


Philadelphia, Pa. 








HIGH=-GRADE BONDS, 
Stocks and Inactive Securities 





Col. Sprs. & Cripple Cr. 5s, 1942. 
St Louis San Fr. RR. 434s, 1908. 
Aansas City Southern 5s, 1912. 
International Nav. 5s. 

Col. & Southern 4s, 1929. 

Chic. & Milwaukee Elec. 5s, 1922. 


Rosen, Stillman & Co., 


Yembers N. Y. Steck Exchange. 
Te). 4640 John 


BANK 
96 MILK 


| 
| INVESTMENT 
| 
| 


SECURITIES 


E. C. STanwoop & Co. 


ERS. 
STREET 


BOSTON 
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ATLANTIC MUTUAL INSURANCE COMPANY, 


The Trustees, in conformity with t) 


Premiums on Marine Risks from 1st Jar 


f inanciai 


OFFICE OF THE 


New York, 


affairs on 


ihe 3ist of December 19U5. 





Premiums on Policies not marked off Ist January, 1905 


Total Marine Premiums 


Premiums marked off from 1st January, 1905, to 3ist December, 1905 


Interest received during the year 
Rent, less Taxes and Expenses___. 


Losses paid during the year which were estimated in 1904 
and previous years _- 
Losses occurred, estimated and paid in 1905. . 


Less Salvages- 
Re-insurances 


Returns of Premiums. - 


xpenses, including officers’ salaries and clerks’ 
uuonery, newspapers, advertisements, &c 
The Company has the following Assets, 


..$295,738 65 


sds niall cota $271,100 60 
1295 95 $1, 





evnewus $130,068 59 
35,947 85 


uary, 1905, to 3lst December, 1905... 


99,358 33 $: 


January 23rd, 1906. 


* Charter of the Company, submit the foliowing statement of its 





..-- $3,594, 


098,396 55 


166,016 44 





$932,380 11 


Viz.: 


Special deposits in Banks and Trust Companies 


Real Estate corner Wall and William Sts. and Exchange Place._-. $4,299,000 00 
Other Real Estate and claims due the Company -- -- 


Premium notes and Bills Receivable , a 
Cash in the hands of European Bankers to pay losses under policies payable in 
foreign countries__-__-._- ne a 


Cash in Bank 


Aggregating 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 


holders thereof, or their legal representatives, on and after Tuesday the 


The outstanding certificates of the issue of 1 é 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 


date all interest thereon will cease, The certificates to be produced at the time of payment and 


canceled. 


A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 31st December, 1905, for which, upon application, certificates will be issued on and 


after Tuesday the First of May neat. 


GUSTAV AMSINCK, 
FRANCIS M. BACON, 
JOHN N. BEACH, 


WILLIAM B. BOULTON, 
VERNON H. BROWN, 

WALDRON P. BROWN, 
JOSEPH H. CHAPMAN, 


GEORGE C. CLARK 


CLEVELAND H. DODGE, 
RNELIUS ELDERT, 


co 
RICHARD H. EWART, 
EWALD FLEITMANN, 


By order of the Boa 


rd, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
HERBERT L. GRIGGS, W. H. H. MOORE, 
CLEMENT A, GRISCOM, NICHOLAS F. PALMER, 


ANSON W. HARD 
MORRIS K. JESUP, 
THEODORE P. JOHNSON, 
LEWiS CASS LEDYARD, A. 
FRANCIS H. LEGGETT, JO 
CHARLES D. LEVERICH, 
LEANDER N. LOVELL, 
GEORGE H. MACY, 
CHARLES H. MARSHALL, wi 


A. A. Rs VEN, President. 
CORNELIUS ELDERT, Vice-President. 
THEO. P. JOHNSON, 2d Vice-President. 


JAMES L. LIVINGSTO 


$374,746 88 
United States and State of New York Stock, City, Bank and other Securities... -- $5,198 ,042 00 


i06enenpunébemmammamnnna $12,716,427 62 


will be redeemed and paid to the holders 


HENRY PARISH, 
DALLAS B. PRATT, 
GEORGE W.QUINTARD, 


DOUGLAS ROBINSON, 
GUSTAV H. SCHWAB, 
WILL 






-. 1,583,212 84 
4,374,000 00 
1,127,674 83 


175,632 33 
257 ,865 62 


75,000 00 





xth of February next. 


A. RAVEN, 
HN L. RIKER 


IAM A, STREET 
LLIAM C, STURGES. 


N, 3d Vice-President. 








Capital $3,000,000 


LAWRENCE L GILLESPIE, Vice-President. 
LYMAN RHOADES JR.., Assistant Secretary. 


C.F. Adams 24 
C. B. Alexander 
H. M, Alexander 
Hugo Baring 

FP, R. Coudert 
Paul D. Cravath 
W.H. Crocker 

T. De Witt Cuyler 
Wiliam A. Day 
Henry C. Deming 
M. Hartley Dodge 


T2= EQUITABLE 
TRUST COMPANY 





OF NEW YORK 


15 NAPSAU STREET 


ALVIN W. KRECH, President. 
FREDERICK W. FULLE 


TRUSTEES. 
John F. Dryden 
Frederick W. Fulle 
Lawrence L. Gillespie 
E.H. Harriman 
T.H. Hubbard 


H. A. Por 


Bradish Johnson V. P. Snyder 

Otto H. Kaha Gage E. Tarbell 

Alvin W. Krech Sir William C. Van Horne 
L. F. Force H. M. Walker 

D. HH. Moffat George T Wilson 

Paul Morton Heary Rogers Wiathrop 
Raiph Peters 


surplus $10,000,000 


HUGH M. WALKER, Assistant Treasucer. 


Wiaslow S. Pierce 


Henry S. Redmond 
Lyman Rhoades Jr. 
J. Heary Smith 


, Sec. and Treas. 


ter 





Cc.B. VAN NOSTRANP 


36 WALL STREET, 


investment Securitic: 





7X. NORT 


52 =xchange P! 


0 .ON,Mem, NY.Stock Ex. Ggo. F. NORTON 


i .VESTMENT 


ON & CO., 


ace. New York. 


_ $2,977,854 37 | 
- 616,551 57 
405 94 
$3,012,213 96 


Hotices 





: . 7 
Cleveland Cincinnati Chicago & 
St. Louis Ry Co. 
Grand Central Station, N. Y., Nov. 
Tn accordance with authority conferre 
stockholders, the Board of Directors, at a mee 
ing held this day, voted to offer Ten Milling 
Dollars of new Common Capital Stock at Nin “4 
, Dollars ($90) per share to all stock holde a 
this Company (Preferred and Common), to 
amount equal to twenty per cent (20%) of thee 
respective holdings, as shown upon the books 
a ny close of business December 15, 1906 7 
or purposes above mentioned the trans 
. rar 
books of this Company will be closed at 12 o'clon, 
noon on Saturday, December 15, 1906, 


bon 1S . and wil] 
be reopened on the morning of January 2, 1907. 


CHARLES F. Cox, Treasurer. 


20, 1906. 
d by the 





Ts of 


ALL PERSONS ARE HEREBY NOTIFIED 
to show cause within two weeks from the date 
hereof at the office of the New York & Texas 
SS. Co., No. 129 Front St., New York City 
why a new certificate shall not be issued in place 
% Certificate Png 262 of said Company, dated 
an. 2, 1891, for 16 shares of stock, whi 

or destroyed. = eke 
New York, Nov. 17, 1906. 
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Colorado Springs & Cripple Creek 
District Railway Co. 
(COLORADO SOUTHERN SYSTEM) 
First Mortgage 5% Gold Bonds 


T. W. STEPHENS & CoO.,, 


2 Wall Street, New York. 


BALTIMORE CHICAGO 
Centinental Batlding ist Nat. Bank Bldg. 








TRACTION, GAS & ELECTRIC 
FINANCE CO. 
Jos. B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 


LARGE PROPOSITIONS PREFERRED 


BEADLE & MAXWELL, 


Gas and Electric 
ENGINEERS 
82 Beaver St., NEW YORK 


Examinations and Reports 








WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





THE SOUTH. 
Business Opportunities, Investment 
Securities, Real Estate, Timber Mines, 
Industrial Properties, Farm or Town 
Mortages in all parts of the South. 
METROPOLITAN INVESTMENT CO., 
GEO. B. EDWARDS, Preeident, Charleston 8. C.. 


Commercial and Financial Agent. _ Business undertakea 
im all parts of the world. y 

















Atiantic *“iutual Insurance Comoany scrip 
ot All Years “ought and Sold, 





JOHN M. GILLESPIE, 


Room *%o, 51% 4tlantic Huilding, 
49-51 Wall Streot, NEW YORK. 


PRIMROSE & BRAUN, 














SECURITIES 


New York City Bank, Trust ene 
Fire Insurance Stocks 
58 New Street - NKW YORK 


a aT 










421 


Railr 


STA 


41-4 


PERI 








Dec. 1 1906.] 
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 Zank Statements. 


Finuauctal 





QUARTERLY REPORT OF 


The Bank of America 


at the close of business on the 14th day of November 


me RESOURCES. 
Loans and discounts, less due from direc- 












Overdrafts 13 69 

Due from trust companies 
ers and brokers- - - ---- 1,925,585 83 
Banking-house and lot--------------.. 900 ,000 00 
Stocks and bonds- ----- ecewcececncece 1,131,394 43 
REE Salicccvenscacienccavads 3,441,608 89 


Specie 
eal tender notes and notes of national 
banks ---- ARR ata aicell 
Cash items, viz.: 
Bills and checks for the 
next day’s exchanges. $20,310,278 73 
Other items carried as 
cash 164,219 82 





Estimated accrued interest not paid nor 
entered on books at date of this report 
asan asset -.---------------------- 

LIABILITIES. 

Capital stock paid in, in cash 


Gales tund......---.-------.------ 3.750.000 00 
Undivided. profits, less current expenses 

and taxes paid ----- Rpm 4S intl i cep 333,877 67 
PENNER icncosccccadesancccess 31,390.555 94 
Due trust companies, banks, bankers 

EE ta 6 in tinadhebdsinmdemem 8 


3,78 
Amount due not included under any of 

the above heads, viz.: 
Unpaid dividends--..-- $531.00 
16,845 02 


Reserved for taxes---- 





$49,290,280 83 
Estimated accrued interest not paid nor 

entered on books at date of this report 

as a liability 
State of New York, County of New York, ss.: 

WILLIAM H PERKINS, President, and WALTER 
M. BENNET, Cashier, of the Bank of America, a bank 
located and doing business at Nos. 44 and 46 Wall 
Street, in the City of New York, in said County, being 
duly sworn, each for himself, says that the foregoing 
report, with the schedule accompanying the same, is 
true and correct in all respects, to the best of his knowl- 
edge and belief, and they further say that the usual 
business of said bank has been transacted at the loca- 
tion required by the banking law (Chap. 689, Laws 
of 1892, as amended), and not elsewhere; and that the 
above report is made in compliance with an official 
notice received from the Superintendent of Banks. 
designating the 14th day of November, 1906, as the 
day as of which such report shall be made. 

WILLIAM H. PERKINS, President. 
WALTER .M BENNET, Cashier 

Severally subscribed and sworn to by both deponents, 
the 16th day of November, 1906, before me. 

CHAS. D. CHICHESTER, 
Notary Public. 


(Seal of Notary.) 








Financial. 


A. B. Leach & Co., 


BANKERS, 





149 Broadway, NEW YORK 


140 Dearborn St., CHICAGO 


28 State St., BOSTON 


421 Chestnut St.. PHILADELPHIA 








HODENPYL, WALBRIDGE & CO., 


7 Wall St.. New York. 
Railroad, Street Ry.,@as & Elec. Light 


SECURITIES. 


Settee 


STANDARD AUDIT CO. 
41-43 Wali St. 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE ; Certified Public 


President Accountant 
’Phone 2269 Broad 





ESTABLISHED 1879. 


Ashwell & Co., 
30 Broad sr, NEW YORK 
Members N. Y. Stock Exchange 


$1,500,000 00 


518,470 77 
780,000 43 


17,376 02 





$17,200 00 


1,532,840 00 


20,474,498 55 
$49,290,280 83 





$53,790 00 


$19,846,339 44 
38,000 00 


You Wouldn’t Start a Horse-Car Line 


in this age of electric cars? Not if you wanted to make money out of the business 
of transportation. 

Then why should you start a manual telephone exchange in this age of auto- 
matics, if you want to make money out of the telephone business? 

The automatic system of idlathoay bears the same relation to the manual 
system that the electric car does to the horse car. It is the apotheosis of tele- 
phone development, as the electric car is of transportation development. 

The automatic telephone system produces the best service more economcially 
than indifferent service can be produced with manual equipment. 

There is no more question as to the relative popularity of the automatic and 
manual telephone service where the two kinds are in competition than there is 
as to the relative popularity of the trolley car and the horse car. 

And, as for the securities—the same comparison may be applied with the same 
results. 




















Our Automatic system has been adopted in the following cities: 


Aberdeen, S. D. Columbus, Ga. Marianao, Cuba. 
Akron, Ohio. Dayton, Ohio. Marion, Ind. 
Albuquerque, N. M. El! Paso, Texas. Medford, Wis. 
Allentown, Pa. Fall River, Mass. Miamisburg, Ohio. 
Auburn, Maine. Ferguson, Mo. Mount Olive, Ill. 
Auburn, N. Y. Grand Rapids, Mich New Bedford, Mass. 
Battle Creek, Mich. vi Oakland, Cal. 


Hastings, Neb. 
Bellingham, Wash. Havana, Cuba. Ocean Park, Cal. 


Sioux City, Iowa. 

South Bend, Ind. 
Spokane, Wash. 
Springfield, Mo. 

St. Mary’s Ohio. 

Tacoma, Wash. 

Toronto Junction, Canada. 
Traverse City, Mich. 


Berlin, Germany. Hazleton, Pa. Pentwater, Mich. Urbana, Ill. 
Buxton, Iowa. Hopkinsville, Ky. Portland, Me. Van Wert, Ohio. 
Cadillac, Mich. Jonesboro, Ark. Portland, Ore. Walla Walla, Wash. 
Champaign, Ill Lake Benton, Minn. Princeton N J. Watch Hill, R. I. 
Chicago, Ill. Lewiston, Me. Richmond Ind. Wausau, Wis. 
Clayton, Mo Lincoln, Neb. Riverside, Cal. Westerly, R. I. 


Cleburne, Texas, 


Los Angeles, Cal. 
Columbus, Ohio 


San Diego, Ca 
Manchester, Iowa. 


San Francisco, Cal. 
Santa Monica, Cal. 


AUTOMATIC ELECTRIC CO., 


Van Buren and Morgan Streets CHICAGO, U.S.A. 


Wilmington, Del. 
Woodstock, N.B., Canada, 








O’CONNOR & KAHLER 


RANKERS 
49 WALL 8T., NEW YORK 


ATLANTIC & BIRMINGHAM RAILWAY COMPANY 


|First Mortgage Gold Coupon Five Per Cent Thirty-Year Bonds, 


DUE JANUARY Ist, 1934. 
Redeemable after January Ist, 1909, at 110 and interest. 
INTEREST JANUARY AND JULY Ist. 
Underlying lien, limited to $12,000 per mile, covering major part of main line, including Bruns- 
wick, Ga., port terminals of Atlanta Birmingham & Atlantic Railroad. Connection is made at 


Brunswick with steamship lines controlled by the Company, and operating to New York, Boston 
and other important points. 


i + 


1905-06. 1904-05. 
te ie oc ccna oda .$1,128,327 $1,001,512 
Net Earnings _ 344,941 327,034 


Connects with points on Southern Railway, Atlantic Coast Line, Central of Georgia, Seaboard 
Alr Line, Georria Southern & Florida, Louisville & Nashville and St. Louis & San Francisco. 
Special circular and price furnished on application. 




















Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


(Illinets) 





NEW YORK CHICAQO ST. LOUIS SAN FRANCISCO 

54 William St. Tribune Bldg. Stock Exchange Bldg. Monadnock Bldg. 
PiITTSBURQH CITY OF MEXICO LONDON MELBOURNE 
[ENGLAND] [AUSTRALIA 


People’s Sav, Bk. Bldg. Apartado,3029 3 Fredericks Place,E.C, 9 Queen Street 




















ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 
absolutely Free of Charge. Orders can be 
issned payable at any point in the United 
States, Canada, Mexico, Cuba, Europe, Asia, 
North Africa and Australia, The most 
flexible medium of exchange in use. All 
charges you make to the public are your 


Are You a 
Money Order 
Bank ? 

own profit, 


BANKERS’ MONFY ORDER ASSOCIATION, 


Bank ot Disceunt Retidive. 313-315 West 59th Street. New York 








INVESTMENT SECURITIES. 
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Financial 
New York, N. Y., November 30, 1906. 


To the holders of Debenture Mortgage Bonds 
Series A and Series B 


OF THE 


WABASH RAILROAD COMPANY 


Referring to the published notice of the undersigned dated October 30, 1906, 
setting forth a plan for the exchange of the Debenture Mortgage Bonds, Series A 
and Series B, of The Wabash Railroad Company for certain new securities to be 
issued by it,and recommending the deposit of Debenture Mortgage Bonds for 
exchange under the plan, FURTHER NOTICE IS HEREBY GIVEN that the 
holders of a majority of the outstanding Debenture Mortgage Bonds of each Series 
HAVING AGREED TO EXCHANGE THE SAME under the terms and provisions 
of said notice, it has been decided TO EXTEND THE TIME WITHIN WHICH 
DEPOSITS OF SAID DEBENTURE MORTGAGE BONDS WILL BE RECEIVED 
FOR EXCHANGE UNTIL AND INCLUDING DECEMBER 22D, 1906. 

Negotiable deposit receipts of the United States Mortgage & Trust Company 
are issuable against the deposit of Debenture Mortgage Bonds at the office of 
said Trust Company, No. 55 Cedar Street, New York City. 

THE DEPOSIT RECEIPTS HAVE THIS DAY BEEN ADMITTED TO QUO- 
TATION UPON THE NEW YORK STOCK EXCHANGE. 
HENRY EVANS. 
HENRY EK. POMROY, 
GEORGE M. CUMMING, 
Committee. 





WILLIAM C. TRULL, Counsel j 
DAVID RUMSEY, Secretary. 





VAN NORDEN MAGAZINE 


is the accepted authority on financial topics. Always timely and readable. 


Xmas Number Features 


Powerful Editorials demanding attention. Comprehensive and clear. 
} The IMinois Central Coup. An interesting description of the recent sensational change 
jm management. Portraits of Harriman, Fish and Harahan. 
j The World's Money Market—by C. A. Conant. 
} The Mining Speculative Craze—by W. J. Boies. 
| for stocks. IMlustrated. 
Xmasin Wall Street. Humorous studies, sketches, &c. 
Financial Review and Pointed Paragraphs. 


| PRICE 10 CENTS 








} 


A close study of the present mad rush 


At all News Stands 


Dividenis. 
The Farmers’ Loan &Trust(Co. 


16, 18, 20 & 22 William st., 
New York City. 


Coupons due in December are payable at this 
office on and after De-ember Ist, 1906, 
as follows: 
Albion Gas Light Company 
Chattanooga City Water Company 
Celadon Terra Cotta Company, Limited, 
Connellsville Water Company 
Evansville Electric Ry. Co., 2d Mortgage 
Johnstown, City of (Water Bonds) 
Kearney City Water Company 
Larchmont Water Company 
Lumberton Cotton Mills 
Merrill City Water Works Company 
Midiand Terminal Railway Company 
Mobile & Ohio RR. Company, Ist Mortgage 6 
Napanee Water Works Company 
New Castle City Water Company 5% 
New Philadelphia Water Company 5% 


6% 














































People’s Street Railway Company 

Pittsburgh Cincinnati Chicago & St. Louis Rp 
Co. Series F 

Sharon Rallway Company 

Scranton, City of 

Sun & Moon Mining & Milling Co. 
DECEMBER Sth, 1906. 

H. P Finlay & Company, Limited, 
DECEMBER 17th, 1906. 

Village of North Pelham 


Winslow, Lanier & Co., 59 Cedar St. 
NEW YORK CITY 

THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 

DECEMBER Ist, 1906. 

American Cotton Oil Co., Preferred Stock Divi- 
dend 3%. . 
American Cotton Oil Co., Common Stock Divi 
dend 2%. 
Blackford Co., Indiana, Court House 5s. 
Cambridge City, Ind. 
Cleveland & Pittsburgh Railroad Co., Regular 
Stock Dividend 1%%. 
Cleveland & Pittsburgh Special Betterment Stock 
Dividend 1%. 
Cincinnat! Richmond & Ft.Wayne RR. Co.,1st 7s 
Grant County, Indiana, Gravel Road 6s. 
Marion County, Ind., 5s. 
Pendleton, Ind., School 6s. 
Pittsburgh Ft. Wayne & Chicago Railway Co 
lst 7s, Series **F.”’ 
Pittsburgh Ft. Wayne & Chicago Railway Co.. 
2nd 7s, Series **M."’ 
Randolph County, Ind., Sinking Fund. 
DECEMBER 3RD. 
Marion Co., Indiana, Funding 3 \s. 

é DECEMBER 7TH. 
Greenfield, Indiana, 6s. 
DECEMBER 10TH. 
Marion Co., Indiana, Refunding 4s. 
DECEMBER ISTH. 
Monroe County, Indiana, 5s. 
Grand Haven, Mich., Refunding Bonds 
DECEMBER 20TH. 
Marion Co., Indiana, Refunding 3 ss 
DECEMBER 30TH. 























THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 


Coupons payable December fst, 1906 
Atlanta Gas Light Co. lst Mtge.5s. Lawrence Cement Co. 1st Mtge. 6%. 
Auburn Gas Co. 1st Cons. 5s. Maresi Company. 
Barnum-Richardson Co. 1st Mtge.5s. | Newtown Railway Co. ist 5s. 


Bay City Gas Co. 1st Mtge. 5s. 
Big Stone Gap, 8. D. Money 6s. 


Bridgeport Brass Co. ist Mtge. 414s. Richmond-Washington Co. Collateral 


Trust 4% Series A, B, C. 


City of Dallas, Texas. 
| Queens County Water Co. 2d 4s. 


City of Galveston, Limited Debt 5s. 

Dominion Copper Co. 6s. 

Flushing & College Point Electric Ry.| Union Steel Co. 1st & Coll. Trust 5s. 
Co. ist 5s. | Due December 2d, 1906. 

Grand Rapids Railway Co. 1st 5s. | Beltrami County, Minnesota. 

Greenwood Coal Co. ist 6s. | Due December 15th, 1906. 


Herring-Hall-Marvin Safe Co. Gold De-| Kansas City Railway & Light Co. 3 Yr. The reguiar quarterly dividend o 


benture Notes 6s. 5%, Collateral Notes. 


{Ohio Rubber Culture Co. Purchase 


Town of Colton, Wash., Water Bonds. | fi0s. Guarters (1%) per cent on the 


Indianapolis, Ind., Refunding 4s. 


SECOND AVENUE TRACTION COMPANY 
OF PITTSBURGH. 

Coupons due Dec. 1st, 1906, from the First 
Mortgage Bonds of the above Company will be 
paid on and after maturity, on presentation at the 
office of Messrs. Brown Brothers & Co., 59 
Wall St., New York. 

Cc. J. BRAUN Jr., Treasurer. 








NILES-BEMENT-POND COMPANY. 
New York, November 24th, 1906. 
At a meeting of the Board of Directors of 
NILES-BEMENT-POND COMPANY held to- 
day, a special dividend of Forty Per Cent was 
declared upon the COMMON STOCK of the 
Company payable on January 2d, 1907, to Stock 
holders of record at 3 p. m. November 30th, 1906 
The Transfer Books will be closed from 3 p. m. 
November 30th, and reopen at 10 a. m. December 
10th, 1906. 
CHARLES L. CORNELL, Treasurer. 


OFFICE OF _. 

Federal Mining & Smelting Co. 
32 Broadway, New York, Nov. 26, 1906. , 
The following dividends of the stock a 
Company have to-day been declared, pare 
December 15th to stockholders of record at t ‘ 
close of business November 30th, ve: one 


























per cent on the Com 


. 1s 
Stock; one and a half (144) Send of three and & 


mon Stock and an extra divi i. The 
half (314) per cent on the Common Stoc “abet 
Sranater books wal be cesed at 3 »! aa oroth ' 
30th and reopened at a. m. 4 
irk sbi F. J. KILNER, Secretary. 












OMPANY. _ 
INTERNATIONAL PAPER C f ONE AND . 
ONE-HALf PER CENT on the Preferred um 
has been declared payable Jan, 1st, Lig 15th 
holders of record at the close of business = 1906 












The Merchants National Bank | norFoLK & WESTERN RAILWAY CO. 
OF THE CITY OF NEW YORK. 


No 
At a meeting of the Board of Directors of this | upon the common stock of the Company, payable fs 
bank held to-day, Mr. William A. Taylor, of | at the office of the Company, Arcade Building, The coupons of the First Mortgage ne on 
Company, due December 1, 1906, Ww t the office 


Mesers. Taylor. Wendell & Company, was unani-| Philadelphia, Pa., on and after December 21 


The Board of Directors has declared a seml- 
vember 28, 1906. annual dividend of two and one-half per cent 


1906. Transfer books will close Dec. 1 
Jan. 24,1907. Checks mailed. 

rere E. W. HYDE. Secretary. 

ee 






Mason City & Fort Dodge nee ds 






and after that date on presentation 4 








mously elected a Director to fill the vacancy 
eauscd by the death of Mr. Orris K. Eldredge. 
Z. 


t at the close of business December 5, 6 
S. FREEMAN. Cashier E ‘i 


H. ALDEN, Secretary. 





1906, to the common stockholders as registered 
1906. 





of Blair &Co.  oweR S. PACE, Secretar? 









Dec. 1 19V6 
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Financial 





Coupons Maturing December, 906 
PAYABLE AT THE 


BANKING HOUSE 
or 


N. W. HARRIS & CO, 


Pine Street, Corner Willlam 


Chicago NEW YORK Boston 
FIRST 
Atlantic, la., Refunding. 


Aurora, Ili., Refunding. 
Berkshire Street Railway Co., Mass., First 
Mortgage Gold. 
Cedar Rapids-lowa City,la.,Railway & Light 
Co., First Mortgage Gold. 
Centerville, Mo., School District, School 
id 


g 

Clarke County, Wash., Funding; Refunding. 

Clinton, Ia., Independent School District, 
School Funding. 

Coeur d’Alene, Ida., Independent School 
District No. 1, School Site. 

Commonwealth Power Co., Kalamazoo, Bat- 
tle Creek, Jackson and Lansing, Mich., 
First Mortgage Gold. 

Creston, Ia., Refunding. 

Decatur, Ill., Board Sf Education, School 
District, School Building. 

Dekalb, lil., Sewer. 

Economy Light & Power Co., Joliet, In, 
First Mortgage Gold. 

Groton, S. Dk., Water Works Refunding. 

Hamilton County, Tenn., Funding. 


District No. 6, School Building. 

Perry, la., Refunding. 

Pittsburg, Kan., Water Supply Co., Refund- 
ing Gold Mortgage. 

Remington, ind., Water Works. 

Reckford, Ill., Edison Co., First Mtg. Geld. 

Seattle-Tacoma Power Co., Seattle, Wash., 
First Mortgage Gold. 

Sterling, UL, Street Pavin 

Willow Springs, Mo., School District Re- 


funding. 
- Wlimettes ill., Fire Engine House ; Schoo! 
Building ; Schoo! Refunding. 


Office of 


Atlanta & Charlotte Air Line Ry. Co. 


New York, November 26, 1906. 
NOTICE. 
This company has made an arrangement with Messrs. J. P. Morgan & Co. to 
extend thé following issues of Bonds of this Company, being alljthe Bonds of the 
Company outstanding, and all of which mature January 1, 1907: 
$500,000 Preference Bonds, extended at 4% to January 1, 1907; 
4,250,000 First Mortgage 7% Bonds, due January 1, 1907; 

750,000 Income Bonds, extended at 4% to January 1, 1907. 
According to the terms of this arrangement the Company is to extendJthe Bonds 
from January 1, 1907, to January 1, 1910, with interest at the rate of 44% per cent 
per annum, payable semi-annually, on the first days of January and July in each 
year, at the office or agency of the Company in the City of New York; the lien of 
the several mortgages now securing the above bonds to continue unimpaired. 
The holders of the bonds agreeing to extend are to receive also a compensation of 
34 of 1 per cent in cash and to surrender all right of voting thereon. 

The right to extend as above has been reserved to such of the present holders as 
shall deposit their bonds for that purpose with Messrs. J. P. Morgan & Co., 
23 Wall Street, New York, on or before January 2, 1907. 
The interest due January 1, 1907, on the above bonds will be cashedfat time of. 
deposit of the bonds for extension, upon surrender to Messrs. J. P. Morgan & Co. 
of the coupons due January 1, 1907, in the case of the coupon bonds and of an 
order, duly signed by the registered holder, for the interest due January 1, 1907, 
in the case of full registered bonds. 
ATLANTA & CHARLOTTE AIR LINE RAILWAY COMPANY, 

By CHARLES 8. FAIRCHILD, President. 


New York, November]26, 1906. 

Referring to the above notice, we are prepared to receivejat{ourjoffice any of the 
above-mentioned bonds of the Atlanta & Charlotte Air Line Railway[Company, for 
extension, and to make the cash payment of 34 of 1 per cent andJalso the interest 
due January 1, 1907, as above indicated. The holders of such bonds desiring such 
extension should deposit the same promptly at our office, No. 23;Wall Street, New 
York, in order that the extension agreement and coupons for semi-annual interest 
accruing thereunder may be attached thereto. Depositing holders will receive our 
receipts exchangeable for extended bonds as soon as the extension contract and 
coupons can be atiached thereto. The right to extend such}bonds will terminate 
on January 2, 1907, and after that date no bonds will be extended except at the 
discretion of the undersigned. All bonds not so extendedjwill be purchased by 
the undersigned at par on January 2, 1907. Bonds not extended§will not draw 
interest after January 1 1907, 

For the convenience of Southern holders, the Mercantile Trust]&)Deposit Com- 


pany of Baltimore, Maryland, is authorized to accept deposit of the bonds for 
our account. J.P. MORGAN & CO. 


 Banted. Wanted, 


A BOSTON BOND HOUSE which has WANTED — Experienced man for 

















































specialized in financing high-grade,| Bond Department of Stock Ex- 
dividend-paying, industrial and public 
service corporations wishes to take on 
one or two additional enterprises which 
will bear the most rigid investigation. | 











Sedalia, Mo., School District Refunding. 
THIRTY-FIRST 
Nappanee, Ind., Water Works. 


Ry you F secenrress co. 
71 Broadw: Cit: 5 fe: 1906 
PFD. STOCK, SER RIES. B, iVIDEND No. 6. 
The Directors of the American Smelters Se- 
curities Co. have this day declared a quarterly 
dividend of 1 % on Preferred Stock, Series B, of 
the Company. payable December a: 1906, to 
stockholders of record on that date. 
The books of the Be ompeny, for the transfer of 
Preferred will close at 3 o’clock 
M., Nov. 23. 1906, and 1 reopen. at 10 a 
re Dec.3, 1906. G/M.BORDEN, Secretar 








THE a RAILWAYS COMPANY, 
1 Walnut Street, 

Philadelphia, November 14, 1906. 

The Board of Directors has this day declared 

a dividend of one and one-half (114%) per cent 
(75e. per share) upon the full paid Capital Stock 
of the Company, payable December 15, 1906 
to stockholders of record on the books of the 
Company at the close of business November 28, 
1906. All dividends will be paid by check. 
Checks will be — to stockholders who have 
filed permanent dividend orders at this office. 
Transfer books will close on Wednesday, 
Novem ber 28, 1906, at 3:00 p. m., and = on 


P. O. Box 1658, Boston. 





OPEN FOR ENGAGEMENT JAN 1. 

Seven years’ experience private sec- 

retary to capitalist. General knowl- 

edge of accoun ‘and reading of 

ate, Wall Street practice and 
andling of securities, correspondence | 

on details of corporate management. | 
hest references furnished. 





A LAND Development Compa 


in handling and developing Canadian Northwest | 
land. Apply Box No. 10, care * ‘Commercial and 
Financia! Chronicle.” 








BATTERY PARK NATIONAL BANK 


94 STATE ST. (Opp. New Custom House.) 
Shipping and Export Accounts Invited, 





Wednesday, December 5, 1906, at 10:00 a 
WALTER W. PERKINS, 
Treasurer. 





change House. Address]with full 
particulars, stating salary, &c., 
L. W., care the ‘“Chronicle,’’ P. O. 
Box 958, N. Y. 





ACCOUNTANT is open for en- 
gagement. Salary, $6,000 00. Ad- 
dress ‘‘Box L,’’ this paper. 











ddress, X.¥.Z., Commercial & Finan- | 
cial Chronicle, P.O. Box 958 N.Y. City | 


pany of Canada | 
wish to interest an American capitalist with them } 


Copartuership». 


New York, December 1, 1906 

We beg to announce that Mr. 

Percy W. Brooks has this day 
retired from our firm 

N. W. HARRIS & CO. 














GALVIN TOMEING, V- Mo eD B. DAY. Cashier 
GEO. 8 S TALBOT, Asst. Cashier. 


Meetings. 


THE GALL ATEN NATIONAL BANK OF 
THE CITY OF NEW YORK. 
ec. 3, 1906. = 


The annual meeting of the stockholders of this 
bank for the election of Directors will be held 

at the banking house, No. 36 Wall St., the 8th 
day ,of January, 1907, between the hours of 12m. 


and} p.fm. ‘e ‘@IGEORGE E. L EWIS. 





ashier. 
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DECEMBER INVESTMENT LIST. 


































__ Amount SECURITY, | Rate. Interest Payable. | Payable, Viele. 
~ 20,000 Buffalo Rochester & Pittsburgh Ry. Co 5  Mch.-Sept. | 1937 | 3.90% 


First General Mortgage | | 


190,000 Chicago & Eastern Illinois RR. oe PR, 4 Jan.-July _ 1955 | 4.30%, 
25,000 Chicago & Eastern Illinois RR. ~ Ba peed 5 May=Nov. 1937 | 4.00% 
90,000 Choctaw & Memphis RR. Co. ONE 5 Jan-July 1949 | 4.28% 
160,000 Consolidated Gas Co. of New York 4 Jan-July 2004 4.43% 
90,000 Indiana Illinois & lowa RR. Co. A dandy | 1950 | 4.007% 
70,000 Louisville Henderson & St. Louis Ry. Co. a ermye 5 Jan.=July 1946 | 4.35%, 
95,000 Minneapolis & St. Louis RR. Co. ruse mores | MaysNov. | 1934 | 4.200 
75,000 Minneapolis & St. Louis RR. Coo 0 | | AprnOct. | 1921 | 4.180, 
40,000 Minneapolis Western Ry. Co. —! —s | JanaJuly | 1918 | 4.007 
~ 200,000 Missouri Pacific Ry. Co. vonéncsmew,| © | MaysNov. | 1920 | 4.007, 
30,000 Norfolk & Western Ry. Co 6 Apr. Oct. | 1932) 4.07% 
98,500 Northwestern Telegraph Co. Met ee e hy re Tee 44 | Jan.=July | 1934 | 4.25% 
80,000 Omaha & Council Bluffs Street Ry.Con 0S , Janeduly | 1928 | 4.939, 
30,000 Pennsylvania Co. “SS 4 |. ApreOct. | 1931 |! 4.13% 
160,000 Peoria & Eastern (C. C. C. & St. L.) Ry. Co. ure 4 | ApraOct. | 1940 | 4.05% 
20,000 |'Philadelphia Baltimore & Washington RR. Co. | 4Ss|:s MaysNov. | 1943 | 3.66% 
300,000 St. Louis & San Francisco RR. Co. wanes! 4 | JaneJuly | 1951 | 4.927 
40,000 Southern Railway Co. nob BG eal 5  JanaJuly | 1994 | 4.329% 
700,000 Southern Railway Co. ~— t § | JanenSuly | 1996 | 4.24% 
30,000 Ulster & Delaware RR. Co. itn iin-me mai os se 
400,000 Somerset Coal Co. of Pennsylvania Pen sant he 5 June=Dec. “ore 18 534% 


Car Trust Bonds 








GUAKAN’ Tt f -ED STOCKS---'T AX EXEMPT IN NEW YORK. 














| | Dividends | | 
Shares. SECURITY. | Rate. | Payable. | Par. | Yield. 

500 Canada Southern | 244 | Feb-Aug. | $100 | 3.68% 
Guaranteed by Michigan Central RR.Co. (after Jan. 1 1910 yields 4.41%.)| } } | 

107 Cleveland & Pittsburgh | 7 | Quar. Mch. | $50 3.94% 
Guaranteed by Pennsylvania RR. Co. | 

100 Delaware & Bound Brook | 8 | Quar. Feb. | $100 | 3.88% 

awe. Guaranteed by Philadelphia & Reading Ry. Co. | | “ 

173 |Illinois Central, Leased Line | 4 Jan.-July | $100 | 3.88% 

Guaranteed by Illinois Central RR. Co | " | | | s 

100 Joliet & Chicago =. Jan-July | $100 | 3.77% 

Guaranteed by Chicago & Alton RR. Co ve 

208 Kansas City St. Louis & Chicago, Preferred 6 | Quar. Feb. | $100 | 4.05% 

Guaranteed by Chicago & Alton RR. Co. } | 2 

1,031 Morris & Essex 7 Jan.-July | $50 | 3.78% 

P Guaranteed by Delaware Lackawanna & Western RR. Co. 
1,265 Nashville & Decatur | 7% Jan.=July $25 | 3.89% 


Guaranteed by Louisville & Nashville RR. Co. 


270 New York Lackawanna & Western | Quar. Jan. | $100, | 3.88% 
Guaranteed by Delaware Lackawanna & Western RR. Co. 


5 
303 Pittsburgh Fort Wayne & Chicago ge Quar. Jan. | | $100 | 3.94% 
Guaranteed by Pennsylvania RR. Co. . | | of 
199 Rome Watertown & Ogdensburg 5 | Quar. Feb. | $100 3.76% 
2 Guaranteed by New York Central & Hudson River RR. Co.| | | o7 
92 United New Jersey Railroad and Canal 10 | Quar. Jan. | $100 | 3.89% 
Guaranteed by Pennsylvania RR. Co. } 


| 


Our Statistical Department wil! be glad to tarnish detailed information in regard to the above or other securities. 
We will prepare on reqnest lists of conservative investments complying with 
special requirements of institutions, estates or individuals 


Redmond aCe. 
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. Week «nding November 24. 
he Chronicle er 
‘ 2 Inc. or | | 
1906. | 1905. Dec. | 1904. 1903. 
PUBLISHED WEEKLY. - | - ——nn | : | - 
ms of Subscription—Payable 168,923.425| 151,822,867; +11.3| 128,882,145] 99,230,973 
Ter P y in Advance 8:489.900| 8.088.600} +5.0| 6.550.200} 6.771. 
|” oestrone tapemmeenne 9 3 gaan) fadae| ta) Pea) Lee 
Bis MOMTAB. 2. cccccccccccccccccccccccccccccse iti 2,713, ° +735) ° :745, | 422, 
| ton Subscription (including postage).............. ode 13 00 1,713,114 1,987,958) —13.8] 1458.614| 1,187,994 
European Subscription six months (including postage). -- a 2 ae 1,880,216 1,746,525 +7.7| 1,377,114) 1,214,362 
Annual Subecription in London (including postage). ..... .. £2 148, 1, 95,803 1,329,516 +20.0) 1,196,841 824,987 
Six Months Subscription in London (including postage).............. £1 11s. 1, Here + aan +44 rte +4 bs Gd 
, , nO 4d +4 ota , 
Subscription includes following Supplements— 97,822) ae +347 304-410 prey +4 
as é F; 5 27.8 ’ 
BANK AND QUOTATION (monthly) STATE AND City (semi-annually) Total New Eng.| 191,905,943| 172,424,792] +1 11.3] 145,402,669| 114,713,833 
RAILWAY AND INDUSTRIAL (quarterly) | STREET RAILW4y (3 times yearly) Chieago | - tdeaie 236.307.338 214,393,540 +1 2 168,071,872 147,996 
ANCINNAtI -..... OD» 106 . , . ’ ’ ie 
scudvadt a eeaaeeioata on «nim oeess eames tig eee) eee 
ient matter per inch space ED Gs nin ccacncsassesdéosese oe S42 ZU | MOON -_.---... wld, ” ie x ’ * 
mee wo Month ig 0 x2 $3 0 ibang ""-] ieigaea) petal Tie) peel] oer 
j i is . A ’ < . x * »6t 
Standing Business Cards 4 ZivSronine (26 times co -- 28 00 | Columbus 5.379201 '792:700| +12:2| 4.345.300 3,798.60 
( Twelve Months (63 times).....2.2.22222 “2 87 ov | Toledo --- 4:564.313| 4.200.258) “+8-4| 2'727.508/ 3 018.306 
Je one ert poenees eoria _... y ° * * _— 4) o> , | ) 
CHICAGO OF FICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012, | Grand Rapids. ~~ ? Shon riers tt TF 3 ie? ties ee ' 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. | Evansville ----- 1 865,67: 1,805,574) + “3| 1. 16,850 11 Be : f 
Kalamazoo _..__ . ’ . ’ — fo ’ , 
WILLIAM B. DANA COMPANY, Publishers, Springfield, Tii __ 785.31 734.551] +6.9 548.087 550,000 
Pine Street, Corner of Pearl Street, | aoe “= oar'ae bs ere 3 459,685 462,382 
‘oO ayne .... 745,65 ‘+ yf are PE wa 
flice Box 958. NEW YOR Rockford -.---- 658,76 668.935) —1.5 6,67. § 487,30. 
Post O K. eo 524,78 555.163) —5.5| 427.767 496, 
645.003) 494,000, +30.6 000 546,206 
411,135) 417,268} — ‘5| 99.041 312,283 
CLEARING HOUSE RETURNS. | ganton 486,054) oo-007) +280) seer 4-08 
dD! | ’ bee, | « , < , 
The following table, made up by telegraph, &c., indicates | yo 341 ans) 167 508.098 brit eae 
that the total bank clearings of all the clearing houses of | $ansfeld --.--- Be o9| Bf lie & 4 373.908 331 640 
the United States for the week ending to-day have been | Jacksonville, I. eeeiel = Seeeis] aa s5h-302 foe 
$2,914,913,084, against $3,377,535,717 last week and _/ Ann Arbor_----- 206.375! _—_—-'116.929 th6] 04.339 79,837 
9 451 the corresponding week la ear. | Tot. Mid.West.| 343,281,532) 309,490,391, +10.9| 243,566,948) 219,949,969 
$2,909,738,451 the ¢ SP g sty | San Francisco...| 50,202,544] 35,132,299 +42.9] 29,326,996] 25.951.156 
| Kenenineetes-----]  15509'898| 13207 Gas! tance] 4:708%520| 31858290 
Clearings—Returns by Telegraph. Per | Sea O57 te th 851,558) ¥ o's 3 eee 
. ; SaltI 8.249.214, 5.550.904) +48.6| 4.497.159, 3.930.292 
Week ending Dec. 1. 1906. 1905. Cent. | Porti 7.221.026) 4.580.122) +57:7 3.057.522| 3.143.330 
Is. octkiaitscnsnins ended $1,354,229,626 | $1,483,168,290 | —8.7| PRomame--------]  Ge201ASE) Aes] tinal 2.000,7 i931 
Boston -....--.-------------------- 108,810,992 105,226,724 | +3.4° Helena _-_~ ~~~ 984,789, 1,014,327) —2.9 688,156 546,443 
BONY cr. ane ak gaged 111,734,274 105,070,655 | +6.3) Fargo _~~~~777 666.729 855.769 —26.1 664,142 519.145 
(Reena amare 161'587.862 | 150:927'870 | +70 | Osbemdn 227 sihitcuinnia =| —~- 
SR re gee ae ,537 862 927, J ak'and._...___ 188. ! 
8t. Louis --_-- 2 i seeceaeeeeesd 46,602,228 45,560,735 | 42.3| San Jose__2~77 7 268.707 Not included |in total| 
New Orleans --..---.--.------------ 19,239,402 16,784,946 | +146) Total Pacific..| 100,399,648} 73,350,004, +36.9 56,147,189) 
; ns ~ | Kansas City _...| 28,038,564) 25.215,.927| +11.2| 22,054,781 
Seven cities, 5 days..-...-...------ $1,.824,019,509 | $1,926,645,742 —5.3 | op) Pra 4 7 
Other cities, 5 days.-.-........ a tee 395.417 284 315,784,693 +252) Omaha. ---=- 3} .f20 730 “604 Pap fil 14 wariet| 
oi, weal... 5. 785.931 1155, 
Total all cities, 5 days -.....-.---- $2,219,436,793 | $2,242,430.435 | —1.0| Denver..-..22.- 773. 7'026.341 +10 3| 4/918.798| 
EM a cinnacecnaacodedan 695,476,291 667,308,016 | +4.2| St. Joseph_----- 003-195] 4.812.360, —4.3) 4.109164) 
| —-——— | Des Moines ’ P 2.375.060) 7 983,22 
Tota all citi Sle dit =. 2,914,913,084 | $2,909,738,451 0.2 | Stoux City.22777 (856.56 1.779.380} +4.3| 1.378.884 
ota all cities for wee $2.914,913,084 | $2,909,738,45 * | Wichita > pone (058,183 1003-011 | 05) 709:400) 
- . ; Davenport- ----- L 4 zs 589) 5. 526, | 
The full details for the week covered by the above willjbe | Topeka — 989.81 730.281) +363) ot 23 
given next Saturday. We cannot furnish them to-day, | Cedar Rap 536. 521,404) 433 etre 
. . i i ee ne bee eee Die POL) Ce: OID ! 
clearings being made up by the clearing houses at noon on | Fremont ------. 1 Ab 485 cot ines lin teat 137,107 | 
. P 2 . eR ___1,086.376|Not included |in tota j 
Saturday, and hence in the above the last day of the week | “yo gin west.| 02,170,908) 86,271,192, +6.8| 73,033,032) 64,087,183 
has to be in all cases estimated, as we go to press Friday night. St. Louis. _____. 67,124,524| 62,234,373| +7-9) 53,005,893) 40,014.87 
We present below our usual detailed figures for the previous | New Onleans- - -- 25 ertesl-—4'5| “paesari] Bee dae 
week, covering the returns for the period ending with Satur-| Houston -----.- 10.042 $|  &:heeo00| — B'34n-000 
day noon, November 24, and the results for the corresponding Memphis - »787| p53) 6.58 058) 4 ik 4 
» * . s nn ole 4 Sd» i , Ore 
week in 1905, 1904 and 1903 are also given. Contrasted | Richmond : 3,195.78 537/ +14.2| 4.696.156) $25.420 
with the week of 1905 the total for the whole country shows | Stns, ;------- Lt fy 635| +09  graue'ezel ‘532.836 
i i f ; rer | Fort Worth. ___- 4,347.987| 320.336] +30.9| 2.320.958 601,53 
Ea of 9.0%. Outside of New York the increase over | (ort Worth..... 2008 708, 314| T1531 1514571 28 958 
= 3,180,258) | 29. A “ 539, 
ois 11.0%. Birmingham ---- 3:392.141| | +70.4 1502 a3 | 138,931 
Gane | {aa pit) TRUS) ERAS 
e ’ os j oo oe . 
Clearings at— eee | EE. an cnnno- 1,977,951) Sa), Sambal” | + caked 
ee eerie | 1S THs] aa 1B Gi 
5 attanooga ... ” ’ ri ’ m 
1906. 1905. Dec. 1904. 1903. Chattanooga 1300000 rag i74'486 So8:063 
z $ $ % $ 3.96.4) 3. : ’ 
New York_. 2,190,736,222|2,029.767.551| +7-9|1,786,061,834| 1,016,401,163 - 400.000) 66) _—1.7) __309.858)__-.----- 
Peeps 158,067,992} 149,200,981; +5.9) 116,408,264) 103,616,823| Total Southern| 180,058,501! 167,910.148! +7.2| 132,357,862) 107,734,411 
Baltimore - §3.-674-073| §1-568.973/ 14-1] $3:123-Oe5] isibeseen| Totalall_..... 3.377.535,717|3,098,818,848| +9.0|2,643,741,846|1,746,860,919 
Buffal 1852.62 §.013,449| +10.5| "6,433,625 995.248 _|1,186,799.495|1,069,051,297) +11.0) 857,680,012| 730,459,756 
(744.65 4,745.511| +21.1| 4,277, 3 
r+715,606 = 5.008.885) +54.0/ = 3.588. 35 28,508,950] +23.7| 29,432,804] 20,938,987 
pases] «6 Seats) 38 | Fee oe 28: 21,580,239] +33.0| 25.500, 13,708.568 
1,979.30 1,744,279] +13.5] 1 Y 14 11,181 806] +30.4) 9,665.2 6.999.244 
979.< 744, * vit y 3 2,:704.415| +31.0| 2,814.4: 2259 .212 
,514,29. 1,119,498] +35.3 g 1955 2'180.2 +56.8 1 1.306 1.345.709 
‘418,57 1,088,441] +30.3 ODO’ me roth: S47. 
1 Oe heel 1103 Sei vit 2'090:753} —1.2} 1.846.75 1,547,352 
‘ tte Ore ee] Teac tee 1,729,469, —1.7| 1.741.888| 1.784.750 
gs 5 A S43'133| 1449 $80'439 1,628,320] +4.4|  1,180.738| 1.030.959 
33 1,60 485.900| +30.0| 380. . 30 eee tue | | |e 
2 480.599) +24.6 351.387, 485,013 | London ---.---- y y ’ 7 
15500) B98ato| “eB8|—Hasstoa| a | ten, Notinehuged fin total} S| 
bl . wt : ’ Edmonton .-_-- Not included |in total 
Total Middle-_|2,469,719,185|2,289,372,321| +7.9/1,993,233,246|1,193,259.733 | Total Canada. 74,116,796) +27.1| _76,507,875| 51,909,836 
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THE FINANCIAL SITUATION. 


Wall Street affairs have exhibited a strong undertone, 
and yet within narrow limits values have all the time 
been unsettled. General business is so active and 
favorable that confidence in the ultimate outcome 
seems to keep up marvelously well; but there is a 
near-by view of uncertainty and listlessness—a zone 
in which at times the look is as if the market was ready 
to go to pieces. Perhaps the opening of Congress, 
the President’s Message, or both of them, have had 
more or less of a disturbing influence, and therefore 
to that extent are chargeable with this situation. 

As for ourselves, we cannot see how any new law 
Congress may pass or recommendation for Congres- 
sional action the Message may contain can make the 
possibilities more mixed and disturbing from a legal 
or sentimental standpoint. Power to take the vitality 
out of every corporation in the land, and a public 
sentiment advanced enough to encourage such action, 
already exists in prevailing opinion or in our statute 
books. Acting under such authority, Government 
emissaries, Federal and State, are engaged in traveling 
at public expense all over the country, threatening 
and in many cases undertaking prosecutions of com- 
panies whose worst sin has been trying to meet the 
wants of commerce and make money in spite of re- 
strictive laws as bad as any nation ever was afflicted 
with. 

Nodoubtif worse complications for moneyed interests 
or for money engaged in reproductive work can be con- 
trived, they will beagitated. Butsincecorporations as 
anobject for attack have been well nigh stripped of de- 
fensive power, this season’s Congressional pursuit will 
probably take, as has been rumored, the individual 
form—a kind of trap to catch those citizens who have 
been frugal and industrious and whose weight of brain 
is above the average—gifts landing those who possess 
them in the conspicuous position of being what we 
used to call forehanded men. That class was then 
esteemed and believed to be contributing bravely to the 
common weal,and were honored by the community; 
now prosperity is made a mark for envy, odium and 
legalized plunder, the measure of badness being graded 
according to the weight of wealth each has amassed. 
How long can our people favor such a course and 
standard? 

Our money market continues to act as an unrestful 
influence, and yet some of the conditions which have 
interfered with a steadier movement, especially those 
connected with the European involvments, are no 
doubt getting into better shape. The relief to 
the London market, through the release by the 
Bank of France to French remitters to that 
centre of gold—which relief, we noted last week, had 
then begun to be extended—was continued this week; 
it was in the form of American eagles and British 
sovereigns, amounting, as reported, to $2,750,000, 
which the Bank of England bought in the open market, 
together with $3,000,000 from South Africa. This 
relief appears to have been timely, for it enabled the 
bank to report this week a gain of over £2,000,000 
sterling, notwithstanding it was called upon to remit 
$3,500,000 to Brazil; had not the*gold from Paris 
been available, the shipment to Brazil might have 


ileving the London situation be continued until the 
South American demand shall be satisfied, doubtless 
normal discount conditions at the British capital wil] 
soon be restored. London financial journals state that 
the Bank of France has agreed to supply any further 
demand for gold for Egypt up to £1,000,000, though 
it is expected that £700,000 or £800,000 will be suffi- 
cient to meet this requirement; should the Egyptian 
inquiry thus be met by the French Bank it will stil] 
further relieve the Bank of England and possibly 
permit of a reduction in the Bank’s discount rate early 
next year. : 

Contrary to expectations of many, there was a very 
light inquiry for exchange in our market in the closing 
days of last month for remittance for the settlement 
of maturing finance bills. This, it is thought, may 
possibly indicate the payment of such drafts with the 
discounted proceeds of commodity bills, which were 
forwarded for that purpose, or the extension of matur- 
ing bills in Paris through the credit banks at that 
centre. Only a few france finance or france security 
bills appear to have been negotiated this week. There 
were less assuring indications, however, of a return 
flow of money to this centre from the interior than was 
the case in the previous week. Rates for domestic 
exchange at Chicago on New York, which were then 
at a premium, fell to par, and private advices stated 
that banks in that city had received much less money 
in November than they expected. At St. Louis the 
domestic exchange rate was at a premium but it was 
said that very little money was moving to the east- 
ward and there was a good local demand for business 
purposes. Money is quoted at full rates at New Or- 
leans and in Northwestern cities, reflecting its active 
employment, which will probably prevent its remit- 
tance hither for the present. Among the shipments for 
the week was one for $1,550,000 yesterday to San 
Francisco, which makes $2,350,000 to that point since 
last Friday. 

With the prestige of his recent visit to South 
America, Secretary Root has delivered before the 
trans-Mississippi Commercial Congress an address, 
evidently prepared with care, on behalf of the propo- 
sition that the greatest opportunity for American 
enterprises is in cultivating commercial relations 
with the South American continent. It is not difficult 
to agree with his opening remark that “a little less 
than three centuries of colonial and national life have 
brought the people inhabiting the United States, by 
a process of evolution natural and with the existing 
forces inevitable, to a point of distinct and radical 
change in their economic relations to the rest of man- 
kind.” It is not entirely true that we have faced 
about and have become a creditor instead of a debtor 
nation,in that we have gone to lending instead of 
borrowing, for the great constructive work here is not 
yet finished and the rate of interest is not yet at its 
bottom point; but it is quite true, and increasingly 
true, that we are having more and more surplus goods 
for exchange with other peoples, and that disposing 
of this surplus abroad is becoming more a necessity. 
Mr. Root’s sketch of the industrial possibilities of 
the great continent is probably’ not overdrawn. 
Europe is doubtless nearer that continent than we 
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note that nearly all of South America lies east of New 
York, and that Liverpool is not much farther from 
Rio in distance than our own metropolis. Whether it is 
ational to admit the existence of any Monroe Doctrine 
4s to commerce is & grave question, and therefore the 
yse which Mr. Root makes of that doctrine as a sort 
of obligation upon this country to pursue trade with 
the great domain at the southward—quite as applica- 
ble, if at all, to the other great domain to the north- 
yard—is one with which a cool calculation will not 
hastily agree. For why should it signify whether we 
trade with Brazil or with China, since the object of 
well-considered trade is to make profitable exchanges ? 
Incidentally (as well as fundamentally) it may be said 
at this point that while we, as traders, have only to 
consider the profit we are to get out of exchanging, 
the higher and immutable law is that the process will 
not continue long, notwithstanding all the statutes 
which can be framed with the intent to support it, 
unless the other party to it gets his advantage too. 
The primary fact, illustrated and enforced before our 
eyes by the operations of every clearing house, is that 
trade consists of swapping things for things, and that 
there can be no selling without buying. 

Therefore, if it be the fact that Europe does the 
major part of the total South American trade and has 
a great advantage in it over us, the explanation is that 
Rurope offers these supposedly nearer neighbors of 
ours a greater advantage than we do. All which Mr. 
Root says of the necessity of studying the customs 
and even the whims of the people,and adapting our 
wares and our methods of packing, &c., to them, 
offering what the desired customers think they want 
rather than what we think they ought to have, is well 
ind timely; it has been said before, for every consul 
repeats it from time to time; but it needs to be re- 
peated until we learn it. But if it is entirely true that 
we are not the carriers of even our own goods, is it 
quite certain that this is a deplorable fact? The most 
dbvious proposition for every individual man is that 
he shall turn his time and energy to doing that for 
which all his personal conditions give him the greatest 
advantage. If the engineer in charge of a tunnel took 
up the shovel, he could get only a digger’s pay for 
doing a digger’s work, and any man out of his best 
place must suffer in results. How to find that place 
is not alwayseasy,and many men do not find it; cir- 
cumstances have often directed men away from it; but 
the law that each man should do that for which he is 
best fitted ’and should supply his wants by trade with 
others, must equally apply to those aggregations which 
ve call nations. 

If this reasoning is good, we need not distress our- 
‘elves about the carrying part. It sounds well and 
makes a superficial appeal to so-called Americanism 
‘0 say that trade follows the flag; but might we not as 
well say that the flag follows trade? At least, trade 
8 the thing to be sought, and if we have the goods 
which are wanted, on terms of exchange which are 
tofitable to both sides in an open world’s competition, 
those goods will not lack means of getting to market. 
Pethaps it may be more profitable to turn time and 
‘nergy into producing the goods for exchange than 
into the vehicles for carrying them, since obviously 
the same time and energy cannot be used upon both 


advantage will be followed, and we can contentedly 
leave the lesser to others. 


There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial or open market rates were 14 of 1% 
lower at London, 44 of 1% at Paris and K@% of 1% 
at Berlin and Frankfort. 

The feature of the statement of the New York 
Associated Banks last week was an increase of $2,031,- 
750 in the surplus reserve,to $4,403,425. This was 
the result of a gain of $2,902,900 in cash and of an 
increase of $871,150 in reserve requirements. Deposits 
were augmented $3,484,600 and loans were increased 
$4,070,500. There were transfers, through the Treas- 
ury, of $2,350,000 to San Francisco and $100,000 to 
New Orleans during the week and shipments of $750,- 
000 to Canada. 


Comparatively large losses by the banks to the Sub- 
Treasury early in the week, as the result of Customs 
and other payments, and the above-noted movement 
to San Francisco and to Canada caused some appre- 
hension of stringency later when the December dis- 
bursements of interest and dividends, amounting to 
nearly $70,000,000 should begin, and when an install- 
ment on about $30,000,000 of New York Central stock 
fell due. There was, however, no special activity in 
call money on Wednesday, though rates therefor were 
firm. On Friday, when preparations for the Decem- 
ber settlements were completed by the calling in of 
temporary loans for that purpose, rates were not ex- 
cessively high, averaging only 10% until the last hour; 
then there was a sharp rise to 27%. There was only a 
slight change in the market for time money and the tone 
was somewhat easier, especially for the shorter dates, 
owing to the light inquiry, borrowers preferring to rely 
upon the call-loan branch of the market, at least for the 
next sixty days, expecting that soon after the turn of 
the year offerings of time money will be more liberal. 

Money on call, representing bankers’ balances, 
loaned at 27% and at 334% during the week, averag- 
ing about 6%; banks and trust companies quoted 4% 
as the minimum. On Monday loans were at 64% and 
at 334% with the bulk of the business at 544%. On 
Tuesday transactions were at 6% and at 4% with the 
majority at 5%. On Wednesday loans were at 744% 
and at 4% with the bulk of the business at 5%. Thurs- 
day was a holiday. On Friday transactions were at 
27% and at6% with the majority at10%. Time loans 
on good mixed Stock Exchange collateral are quoted 
at 744% for sixty and 7@714% for ninety days, 7% 
for four and 6@614% for five to six months; loans are 
offered at 6% for seven to nine months but no business 
is reported. Commercial paper is quiet, with rates 
unchanged at 6@644% for sixty to ninety day en- 
dorsed bills receivable, 6@6144% for prime and 
6144@7% for good four to six months’ single names. 
It is reported that a few banks at Western centres are 
in the New York market for choice paper and that some 
round amounts have been sold during the week . 


The Bank of England rate of discount rema,ns un- 
changed at 6%. The cable reports discounts of sixty 








these. If it is more profitable for us to do the one 
than the other, we may be fairly sure that the greater 
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open market rate at Paris is 3@3144% and at Berlin 
and Frankfort it is 534%. According to our special 
cable from London, the Bank of England gained 
£2,124 ,962 bullion during the week and held £33 ,263,- 
144 at the close of the week. Our correspondent fur- 
ther advises us that heavy imports from Paris (mainly 
American coin) and free purchases in the open market 
were largely responsible for the gain exhibited. Re- 
ceipts from the interior were also of important volume. 
The details of the movement into and out of the Bank 
were as follows: Imports, £1,487,000 (of which 
£1,039,000 from Paris, including £632,000 American 
coin, and £448,000 bought in open market); exports, 
£15,000 (wholly to Gibraltar), and receipts of £653,000 
net from the interior of Great Britain. 

The foreign exchange market was almost featureless 
and extremely dull this week. This was due in part 
to the fact that until Thursday there was no fast Euro- 
pean steamer. It is to be noted, also, that though 
the semi-monthly settlement on the London Stock 
Exchange occurred this week, there was no special 
demand for cables incident thereto, possibly indicating 
the closing out of American accounts that were carried 
over at the previous settlement. Expectations of a 
more or less urgent demand for exchange for remit- 
tance in payment for maturing finance bills were not 
realized; it was suggested that the bulk of these drafts, 
which were negotiated in August and therefore ma- 
tured in November, had been paid with the proceeds 
of commodity bills or extended for another period of 
three months or exchanged for new franc bills. There 
was no evidence of speculation in the market, for there 
were no such movements as would indicate either 
over-bought or over-sold conditions; the fluctuations 
were within a very narrow range. Cotton bills were 
comparatively abundant but there were few security 
bills. On Wednesday, when the business was largest 
and more active because of the Thursday holiday, and 
also for the reason that there would be a fast steamer 
on the last-named day, the inquiry was apparently 
easily satisfied. Compared with rates on Friday of 
the previous week, the only important change was in 
cables, which were 10 points lower because of the com- 
pletion of the bi-monthly settlement in London. On 
Friday easier discounts in London caused a rise in long; 
short and cables were, however, lower because of a 
light demand , and they were also influenced by the 
flurry in money. 

Nominal rates for sterling exchange are 4 81% for 
sixty day and 4 861% for sight. On Saturday of last 
week there was a fall of 5 points, compared with the 
previous day, in long to 4 8050@4 8065, a rise of 5 
points in short to 4 8570@4 8575 and of 5 points in 
cables to 4 8665@4 8670. On Monday long declined 
5 points to 4 8050@4 8055, short advanced 5 points 
to 48570@4 8580 and cables 5 points to 4 8665@ 
4 8675. On Tuesday long rose 5 points to 4 8055@ 
4 8060, short fell 10 points to 4 8565@4 8570 and ca- 
bles 5 points to 4 8665@4 8670. On Wednesday long 
advanced 15 points to 4 8050@4 8075, short 5 points to 
4 8565@4 8575 and cables fell 15 points to 4 8650@ 
4 8660. The market was irregular on Friday, long 
rising 25 points and short and cables falling 15 
points. 

The following shows daily posted rates for sterling 














[ VoL. Lxxxm, 
=, 
Fri | Mon., | sun. | ua: Lamas 
Fri., | Mon., | Tues., | Wed., | Thurs,,| 

3 __|Now. 23 Nov. i | ov. 7 Nov. 28) Nov. 29 Newbe 

Brown {60 days}4 8144 81% 81% | 81% ae ee 2 
Bros. & Co_..._._. \Sight_-|4 863g | 8635 | 86% | 614 | | 81% 
Baring }60 days)4 81% 8144 81% 81s | | 8634 
& Co...._........|Sight..|4 8635 | 863g | 8615 | s6%¢ | Sl 
Bank British 160 days|4 8134 | 8134 | 8116 | sii | 86% 
North America -@ _/Sight..(/4 8644 | 8634 | 8614 | g6i,| y | Sli 
Bank of {60 days}4 8144 814% | 814%] 81%] o | 8634 
Montreal. ___.__._- \Sight_-|4 8644 | 8644 | 8616 | 86%) ZL 814 
Canadian Bank -_--_./60 days|4 814% 81% | 81%] 81 6 rl 863 
of Commerce _____- \Sight__|4 8614 8644 | 8614 | 8615 p | ps 
Heidelbach, Ickel- {60 days|4 81% 8144 | 814 | 814 vin 644 
heimer & Co... -_.- \Sight..|4 8645 | 8634 | s6ig | sox | Y | Sis 
Lazard 60 days|4 8114 | 81%¢ | 8115 | 813g | | ae 
pipet ew \Sight.-|4 8615 | 8614 | 8615 | 8614 | rs] 
Merchants’ Bank 60 days|4 81% 81% 8144 81% | 5] 
of Canada___.-.__- \Sight__|4 8644 | 86% 8614 | 8635 | 868 

i ! 





The market closed on Friday at 4 8075@4 81 for 
long, 4 8550@4 8560 for short and 4 8635@4 8645 for 
cables. Commercial on banks 4 8030@4 8040 and 
documents for payment 4 795g@4 81%. Cotton for 
payment 4 795, @4 7934, cotton for acceptance 4 8030 
@4 8040 and grain for payment 4 81@4 81). 


The following gives the week’s movement of money 
to and from the interior by the New York banks: 


Shipped by | Net Interior 

















| Received by | § 

Week ending Nov. 30 1906. |N. ¥. Banks.|N. Y. Banks. Movement. 
SS EO BOTS A AE: | $6,185,000} $6,906,000|Loss $721,000 
sh Ae RNR ie pale 2. as go ee 706,000} 1,300,000)Loss "594,000 

Total gold and legal tenders. __--- | $6,891,000) $8.206,000| Loss $1,315,000 





With the Sub-Treasury operations the result is as 
follows: 





| Net Change in 








Into { Out of 
Week ending Nov. 30 1906. Banks. | Banks. | Bank Holdings. 
| 
Banks’ interior movem’t as above..-| $6,891,000} $8,206,000/Loss $1,315,000 
Sub-Treasury operations. -------.-- 18,400,000; 21,400,000/Loss — 3,000,000 
Total gold and legal tenders- - ---- armen $29 ,606,000)/Loss $4,315,000 








The following table indicates the amount of bullion 
in the principal European banks: 


Nov. 30 1905. 








Nov. 29 1906. 
Bank of - 
Gold. Silver. Total. Gold. ; Silver. | Total. 
an £ £ £ £ & i 
England... 33,263,144 ---.----| 33,263,144 33,559,580, --...--..-.| 33,550,580 


France --- 110,269,411 40,363,133 150,632,544 115,651,581, 43,650,088 159,301,469 
Germanya! 30,347,000 10,116,000 40,463,000 32,822,000) 10,941,000 43,763,000 
Russia ... 114,055,000 4,361,000 118,416,000'114,925,000 3,764,000,118,689,000 
Aus.-Hunb 46,944,000) 11,824,000 58,768,000 45,467,000) 12,039,000, 57,506,000 


Spain ...-| 15,341,000) 24,262,000 39,603,000 14,996,000, 22,769,000) 37,765,000 
Italy....- 31,767,000, 4,326,900) 36,093,900 26,045,000 3,148,200, 29,193,200 
Neth'I’ds_| 5,531,500 5,643,200 11,174,700 6,602,100| 6,042,700; 12,644,800 


Nat.Belga 3,226,667, 1,613,333 4,840,000) 3,232,000' 1,616,000 4,848,000 
Sweden --| 3,962,000, -.-..-..-.- 3,962,000, 3,740,000 3,740,000 








Total week 394,706,722 102,509,568 497,216,288 397,040,261 103,969,988 501,010,249 
Prev .week 392,213,704 101,922,572 494, 136,276 394,937,241 103,239,672 498,176,913 





Gils The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reportign the total gold and 
ilver; but we believe the division we made is a close approixmation. 

-§b The Austro-Hungarian bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
theJamount ofJKronen by 24 instead of 20. 








THE DEATH OF SAMUEL SPENCER. 
There is no way to measure the loss sustained by 
the community through the untimely death of such a 
man as President Samuel Spencer of the Southern 
Railway Company. All that it is possible to say 1s 
that the loss is incaleulable—and this whether we con- 
sider his capacity for usefulness to the general publie 
or to those associated with him, and who trusted to his 
advice and judgment and depended upon him to carry 
to success the numerous enterprises with which he 
and they have been identified. In both respects he 
occupied a position of commanding prominence and 
influence, and in both he rendered services the value 
of which it is literally correct to say cannot be esti- 
mated. His work was exceedingly varied and his 
sphere of activity large. He was connected with the 
Baltimore & Ohio RR. for a long term of years and 





exchange by some of the leading drawe~s: 
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as President of the road. This was at the time of the 
frst crisis in the affairs of that trunk-line property, 
when Drexel, Morgan & Co. stepped into the breach 
and delegated Mr. Spencer to see that the money 
raised on that occasion was properly expended and 
the road wisely and efficiently administered. 

The annual report submitted by him at that time 
was a masterly presentation of the road’s affafrs. 
Moreover, it marked a reform in railroad methods 
and in railroad accounting. The Baltimore & Ohio 
had previously been exclusively under the domination 
of John W. Garrett. Mr. Garrett was a railroad man 
of high order, and he early recognized the merit of 
Samuel Spencer and promoted him rapidly from one 
position to another. But the Garrett management was 
autocratic and secretive. The annual reports of the 
road contained little information of real value. Mr. 
Spencer when elected to the presidency changed all this. 
His treatment of the road’s large accumulated surplus, 
which had been the pride of the old administration, 
will doubtless be remembered by many of our readers. 
He showed that this surplus was not an available fund, 
that it simply represented credits of earnings to profit 
and loss, and that though the credits undoubtedly 
comprised real earnings when made, it was now neces- 
sary to consider how they had veen employed and 
what disposition had been made of the same. He 
completely revised the accounts, and also had the 
yarious classes of assets re-valued. The result was 
that nearly $25,000,000 of the surplus was marked off 
as having no longer any tangible existence. For the 
purpose of indicating what an innovation in the road’s 
affairs Mr. Spencer’s action marked, we reproduce 
herewith the opening paragraph of our editorial review 
of the report submitted at that time. This article 
appeared eighteen years ago, in our issue of No- 
vember 24 1888. 

“Itis refreshing to get hold of a railroad report in 
which the management shows it has nothing to con- 
ceal. Of course every company has its weaker points, 
but if the confidence of the public is to be gained 
there is no method like opening every closet and expos- 
ing every skeleton. In this way the security holder 
obtains sure proof of the honesty and efficiency of 
those conducting the company’s affairs, while the near 
view which the truth enables one to gain is always re- 
assuring. These remarks find new and forcible illus- 
tration in Mr. Spencer’s report of the Baltimore & 
Ohio Railroad made public this week. It is a complete 
exhibit of the company’s affairs—an entirely different 
document from any ever before submitted. We do 
not at all suppose that the previous administration 
sought to conceal anything. But during the years of 
the company’s prosperity these annual statements had 
grown into a stereotyped form which necessarily 
omitted many facts and much information. Now that 
those days are passed and another condition of affairs 
exists, different treatment was needful; and the new 
President, Mr. Spencer, shows himself equal to the 
oecasion—he has taken the security holder into his 
confidence, letting him know the whole outlook.” 

We refer to this early event in Mr. Spencer’s life be- 
cause it furnishes a clue to his whole career and reveals 
the principles upon which his success was founded. 
Reform in railroad accounts in the United States may 
be said to date from that time. After such an elabo- 
rate and detailed exhibit the old form of skeleton re- 
port had to be abandoned by one road after another. 
Mr. J. P. Morgan recognized Mr. Spencer’s services by 
admitting him to full membership in the firm. Square 
and open methods dominated his every act. Whether 





dealing with his associates or with the public or the 
security holders, he had nothing to conceal. He was 
straightforward and honest, and in this way gained 
and held the confidence of every one. In these days 
when men high in authority are indiscriminately 
attacked in the forum and by the press, it is certainly 
noteworthy that not a breath of suspicion has ever 
been raised concerning this man’s character. 

But sincerity was not the only-feature of Mr. Spen- 
cer’s acts. He was a striking man in many other 
ways. He was familiar with every detail of railroad 
operations, and he appreciated the importance of 
looking carefully after the small things in railroad 
work. With this he combined executive ability of a 
high order, and the capacity to grasp the large prob- 
lems arising in connection with railroad development 
and administration. Of course the crowning work of 
his career was the rehabilitation of the lines now com- 
posing the Southern Railway System. This will 
always remain an imperishable monument to his 
geniusand fame. We have often referred to the nature 
of this task. The undertaking seemed a well-nigh 
hopeless one. Previous attempts at reorganization had 
been made and been abandoned, and when Mr. Morgan 
finally undertook the work he selected Mr. Spencer 
for executing the scheme which his firm had devised 
—Mr. Spencer then retiring from the firm. And the 
occasion afforded him a splendid opportunity for the 
exercise of his talents and for applying his knowledge 
concerning railroad affairs. How well he succeeded 
the prosperous state to which the Southern Railway 
system has risen sufficiently well attests. The 
“Charleston News and Courier” aptly describes what 
he accomplished when it says that he fashioned this 
great railroad system out of chaos. The services he 
rendered the South in the creation of sucha network of 
railroads must be obvious to every one. He acted as 
President of the company continuously up to the time 
of his death, or over twelve years—covering the period 
of greatest advance of the South in material welfare. 

A Southerner by birth, it was fitting that this im- 
portant task should have been assigned to him. And 
how extensive were his plans for the future is evident 
from the recent creation of the new 200-million-dollar 
mortgage of the Southern Railway, in order to furnish 
adequate capital needs for further developing the 
system. It should be remembered, too, that in pro- 
moting the credit of the Southern Railway he really 
served to promote the credit of the South in showing 
what the possibilities of capital were in that section 
under proper direction and control. Of course other 
men will take up the work where Mr. Spencer has left 
off, but in the larger view of things it is impossible 
to absolutely replace a man like Mr. Spencer—any 
more than it will be possible to replace the other 
prominent characters that have played part in the 
railroad history of the past and present. 








RUSSIA’S SECOND EXPERIMENT. 

It is characteristic of newspaper readers the world 
over, and particularly in this country, that intense inter- 
est in a givensubject and prolonged discussion of it bring 
an inevitable surfeit, so that when there is a lull in 
news from such direction, and when, still later, devel- 
opments begin to come in sight again, it is more than 
usually difficult to excite the public interest. This 
principle, we should say, applies forcibly to the present. 
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situation in Russia. Probably few people are aware 
that at the present moment the elections for the new 
Douma, on the result of which hinges much of the fu- 
ture history of that country, are actually in progress. 
Little is heard of these elections in the press, and still 
less of those Russian outrages, descriptions of which, 
not long ago, were our daily pabulum at breakfast. 

As regards the peasant outbreaks, there is at least 
fair ground for believing that the agitation has in a 
way burnt itself out. There is a limit placed by nature 
in the way of these uprisings. People must live, 
and if a whole population devotes itself throughout a 


——— 
reforms which the people have most at heart, and has 
apparently gained the confidence of the various classes 
in a greater degree than any of his immediate prede- 
cessors, not excepting Witte. Returns from the Mos. 
cow district, on the other hand, show that the repre- 
sentatives elected by the nobility are exclusively Cop- 
stitutional Democrats. This would certainly indicate 
a movement away from strict endorsement of the Im- 
perial party, and is more or less in line with what Was 
expected in the absence of Imperial control over the 
vote. There will be better means of judging the situg- 
tion, however, when the returns come in from the rural 

















season to destroying property and cutting off the 
means of livelihood, starvation is likely to do, for the 
protection of the community at large, what the police. 
and the military were unable to accomplish. There is | 
nothing surprising in the reports of famine which have , 
come from the recent centres of Russian violence, , 
and by inference the assumption that the fires of in- | 
surrection are dying out is at least reasonable. The 
attitude of Russia itself throughout this whole episode 
has been so much one of passive endurance, waiting 
for the strain to end by the physical breaking-down 
of the enemy, that in a certain way it reminds one 
of the policy pursued by the same Government 
when Napoleon and his troops had entered Russian 
territory. 

The importance of the elections to the Douma is 
twofold. Necessarily, the future of the Russian Gov- 
ernment depends very largely on the calming of the 
people through the smooth working of the proposed 
new Parliament. But it is also admitted that the for- 
eign credit of Russia, and its success in future financing 
of its needs on the French and other money mark>ts, 
equally depend on the restoration of some sort of political 
equilibrium at home. There have been definite ru- 
mors, during the last few weeks, that Paris bankers 
had again engaged to finance a Russian loan on the 
pledge of conciliatory action by the Czar in the matter 
of the Douma. These rumors have been specifically 
denied by the Russian Finance Minister; nevertheless 
it is perfectly evident that if Russian finance is to be 
restored to a thoroughly solvent position, such an, 
operation cannot be very long postponed. On, 
the other hand, it is impossible tosuppose that a 
loan of any importance could be floated unless 


accompanied by some definite assurance that the 
conditions of the past year will not return were 
given. 


The result of the Douma elections will of itself tell 
much as to the future. It will be remembered that 
when the old Douma was dissolved, last July, it was 
instantly inferred that the new Parliament, summoned 
for next March in the decree of dissolution, would be 
either an obedient creature of the Czar, elected under 
the bayonets of his soldiers, or else would be of such 
radical character as should express hot popular 
resentment over the treatment of the legislators of 
last summer. Hence, there was great curiosity as to 
the manner in which the Government would approach 
the election period. So far as the meagre information 
as yet at hand gives warrant for opinion, neither re- 
sult is being witnessed. The Government has possibly 
been saved from a serious legislative situation by the 
intelligent manner in which M. Stolypin, the Premier, 
has conducted its affairs. He has been conciliatory, 
has made at least an honest effort toward advancing the 


! 





‘assemblages of 


' porate in formal shape such proposals as it deemed 


effective legislation almost impracticable. 


districts, where agitation has been most violent. and 
where governmental interference with elections would 
be more practicable. 

The actual results, in any case, are as difficult to 
forecast as those of any political event in recent times. 
The most that one can say, in the light of what has 
happened during the past two years, is that the pre- 
vious experience of other nations will be little guide 
to the actual outcome at St. Petersburg. It is con- 
ceivable that Douma of violent and _reyoly- 
tionary sentiments might be returned. But it js 
equally conceivable that delegates with a wider judg- 
ment of the difficulties besetting them will be in the 
majority, and will enter upon the game of wresting 
privilege from the Imperial Party with more intelligent 
and effective tactics than were possible in the case of 
the Douma convened last May and dissolved last July. 
There is at least one excellent authority on Russian 
politics who has pronounced the Douma of 1906 an 
impracticable body, whose dissolution really cleared 
up the political situation quite as much for the people 
as for the Russian Czar. 

This is the judgment of Dr. E. J. Dillon, a cool, un- 
biased and experienced critic of Russian affairs. On 
the other hand, there are two facts which deserve men- 
tion in connection with the new Russian Parliament. 
One is that the very faulty rules of parliamentary pro- 
cedure which very largely served to block the dis- 
cussions of the Douma of last summer ought, if the 
thing is possible, to be revised. Unlike all other 
the sort in modern countries, the 
Russian Douma ignored the rule of requiring that a 
regular motion or resolution should precede discussion 


a 


‘and that speeches should be made strictly to that 


motion or resolution. On. the contrary, it was the 
practice of the Russian Douma to allow discussion to 
run virtually unchecked through a period of days, 
and to refer the framing of the motion to a committee 
who, when the Douma was talked out, should incor- 


were approved by the majority. 

The inevitable result of such a parliamentary pro- 
cedure was that discussion would be endless and 
Aside from 


this, there will probably remain to be met at the 


outset the rock on which the Douma of 1906 very 
largely split—the question of the responsibility of 
the Ministry to Parliament. It may be supposed that 
the Imperial Party is to-day quite as adverse to grant- 
ing such a privilege as it was six months ago. But 
much has happened since; and the one thing which the 
world has definitely learned about the attitude of the 
Czar is that he fears his people and is ready to make 
concessions, willingly or unwillingly, if such conce> 
sions seem to be the only path to safety. 
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THE TRUST COMPANIES AND THE NEW 
RESERVE LAW. 

The Clearing House in this city has given out a 
statement showing the condition of the trust com- 
panies in the Greater New York under the call of their 
condition for November 14 made by the State Superin- 
tendent of Banking. These figures come considerably 
in advance of the official compilation which will be 
prepared by the Banking Department at Albany when 
the returns for all the trust companies of the State 
have come in. Owing to the promptness with which 
the data have been compiled—it will be noticed they 
are of date hardly more than two weeks back—they 
possess added interest. Furthermore, they attract 
more than the ordinary attention because of the law 
passed in this State by the Legislature last April 
requiring the trust companies to keep in their own 
vaults a definite stated cash reserve—definite, we 
mean, in their relation to the deposits. 

The provisions of this new law concerning the re- 
serve of the trust companies are well known to our 
readers. The text of the Act was published in our 
issue of May 5, page 1015. In brief, trust companies 
in the Greater New York are required at all times to 
have on hand a reserve fund equal to at least 15% 
of the aggregate of their deposits. Outside of this city 
the reserve requirement is 10%. At least one-third 
of the reserve in this city—in other words, 5%—must 
consist of either lawful money of the United States, 
gold certificates, silver certificates, or notes or bills 
issued by national banks; that is to say, 5% out of 
the 15% reserve required of the trust companies in 
the Greater New York must consist of actual cash. 
Outside of this city 3% of the reserve fund of 10% 


_must consist of cash. Of the remainder of the 15% 


reserve required in this city, 5% may consist of 
United States bonds, bonds of the State of New York 
and bonds issued by any city of the first or second 
class in this State. The other 5% must consist 
of moneys on deposit subject to call in any bank or 
trust company in this State having a capital of at 
least $200,000 or a capital and surplus of $300,000 
and approved by the Superintendent of Banks. 

It is the requirement as to the cash holdings concern- 
ing which the most interest has been felt from the 
first, not untinged with some anxiety. The law pro- 
vides that the cash called for need be accumulated 
only gradually. Two per cent out of the total of 5% 
was required to be on hand at the time of the passage 
of the Act. By July 1 the amount had to be increased 
to 3%; by October 1 to 4%, and by the coming Ist 
of January the full five per cent will have to be on 
hand. 

But while the law was framed leniently in this re- 
gard, the process of accumulation had to be carried 
on during an unusually trying time. For it is within 
the ken of every one that the money market has been 
in a state of more or less acute tension during recent 
months. The figures now made available, however, 
show that the process of accumulation has almost 
reached its end—or at least sufficiently near so that 
further anxiety concerning the subject may be dis- 
missed. The figures, as already stated, deal entirely 
with the trust companies in this city (comprising all 
the{boroughs), but the totals here constitute such 
% preponderating proportion of those for the whole 


State that the amounts outside of the city do not play 
a part of any great consequence in the inquiry. Tak- 
ing the aggregate of all kinds of deposits, including the 
amounts due to banks and other financial institutions, 
we get for November 14 1906 an aggregate of $973,- 
922,600. Four per cent on this, which is the present 
requirement of cash called for; is $38,956,904. Actu- 
ally the trust companies on November 14, speaking of 
them collectively, held in their own vaults $41,120,300 
of specie and $5,642,500 of legal tenders and bank 
notes, making together $46,762,800. By January 1, 
as we have seen, the cash reserve will have to equal 
5% of the deposits. On the present basis of deposits 
this would call for $48,696,130 of cash. As the insti- 
tutions now hold $46,762,800 of cash, the further ac- 
cumulation required will be less than $2,000,000. 

Since the previous return three months before, or to 
be exact since Aug. 6, the cash holdings have in- 
creased from $41,811,316 to $46,762,800. For this 
period, therefore, the addition has not been very note- 
worthy or important; but if we go further back the 
contrast becomes more striking. On May 16 1906 the 
cash holdings were only $33,406,302. On Feb. 20 
1906 they were no more than $20,226,548, while on 
Nov. 9 1905 they were but $19,936,623. At earlier 
dates in 1905 the amounts were somewhat heavier, 
they having been drawn down between June 7 1905 
and Nov. 9 1905 in the sum of about 714 million dol- 
lars. The point of chief importance just now, how- 
ever, is that as compared with a year ago the trust 
companies of New York City—presumably wholly 
because of the new law—have added roughly about 
27 million dollars to the aggregate of cash kept within 
their own vaults. This has happened at a time when 
the United States Government through excess of 
revenues over disbursements has locked up consider- 
able money in Sub-Treasuries, the statement for Nov. 
1 1906 showing $324,029 ,969 of cash in Sub-Treasuries, 
against $309,559,216 so held twelve months before, 
on Nov. 1 1905. The increase, it will be seen, is 
roughly 1414 million dollars, and adding to the same 
the 27 million dollars additional held by the trust 
companies, we get nearly 4114 million dollars absorbed 
in these two ways. It is needless to say that such 
absorption must have been no small factor in the 
tension in the money market. 

As regards that portion of the reserve which must 
consist of deposits in the banks, the reader need 
hardly be told that this is greatly in excess of the re- 
quirements. The trust companies on Nov. 14 had 
$82,651,900 of reserve on deposit with banks and trust 
companies and this was independent of $19,789,300 
due from trust companies, banks and bankers in the 
ordinary way. Adding the $46,762,800 of cash on 
hand, we get an aggregate of cash on hand or due from 
banks and trust companies of $149,204,000, or more 
than the whole 15% reserve fund required. For it 
should be remembered that the 5% of the reserve 
which may consist of United States bonds or bonds of 
the city and State of New York is permissive, not obli- 
gatory. In other words, the whole of the 15% reserve 
fund may be made up of cash and deposits with other 
institutions. 

One other point claims attention. The trust com- 
panies do not hold such large deposits as they at one 
time did. The aggregate now, as we have seen, is 





$973,922,600. ‘On Aug. 6 1906 the amount was 
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$999 210,649. On May 16 1906 it was only $936,- 
371,789; February 20 1906 it was $954,001,162; but 
Nov. 9 1905 the aggregate was $1,009,988,663 and 
Sept. 5 1905 the total was $1,124,934,198. In the 
interval of fourteen months, therefore, the deposits 
of the trust companies have been reduced 151 million 
dollars. We may suppose that the loss reflects with- 
drawals by depositors to take advantage of the high 
interest rates, the depositors finding it possible to get 
better returns for their money in the market than by 
accepting the rates for deposits paid by the trust com- 
panies. But have the banks fared any better with their 
deposits? As a matter of fact these have suffered an 
even larger reduction than the trust companies, for 
the weekly Clearing House return of Nov. 10 1906 
showed net deposits of only $998,754,500, as against 
$1,166,587,700 on Sept. 2 1905. The trust com- 
panies themselves, however, are responsible for part 
of this reduction, as their deposits with banks and 
other financial institutions Nov. 14 1906 were only 
$102 441,200, against $145,983,533 Sept. 5 1905. 





THE UNION PACIFIC’S ANNUAL REPORT. 

The complete report of the Union Pacific Railroad 
Company for the year ending June 30 1906 has been 
issued this week and it bears out fully the anticipa- 
tions and calculations based on the preliminary re- 
turn made when the company increased the dividend 
on the common stock from a basis of 6% per annum 
to 10%. The results disclosed are in every way 
marvelous—alike as regards the income showing, the 
operating achievements and the display of free assets. 
We have used the expression ‘‘marvelous” many times 
with reference to the Union Pacific and also with 
reference to some other large systems distinguished 
for their good exhibits, and the reader may get the 
idea that we are employing the word rather freely 
and perhaps not with due discrimination; but really 
there is no other appellative that fits the results. 
They are truly wonderful. 

Take first the income return for the twelve months. 
On top of the large gains of previous years we find for 
1905-06 a further increase of $7,956,594, or 13.41%, 
in the gross transportation receipts and a further im- 
provement of $2,855,535, or 10.40%, in the net 
earnings over operating expenses and taxes. This 
alone would not attract particular attention, for 
large and continuous gains have become almost the 
rule among our principal railroad systems. But the 
Union Pacific at the same time enlarged its income from 
sources other than the transportation business—in 
other words the income from investments—by $3,- 
833,056 and contemporaneously reduced its fixed 
charges (in the way presently to be mentioned) by 
$2,290,575. The result is that as compared with the 
year preceding the surplus above fixed charges has 
risen in amount of $8,979,166, or almost 40%. Even 
without the income from investments—that is, con- 
sidering simply the results from the transportation 
business—the surplus above fixed charges reaches the 
very large sum of $21,434,858; that is to say, with 
fixed charges of only $8,882,911 there were available 
net earnings from the transportation business of 
$30,317,769. Deducting from the $21,434,858 net 
earnings, the sum called for by the 4% dividends 


dends on the common stock (together $15,622,866), 
there is left a remainder of $5,811,992, equal to 3% 
more on the $195,446 ,900 of common stock outstand- 
ing June 301906. It hence appears that from the trans- 
portation business alone, without allowance for the 
company’s enormous income from investments, 9% 
was earned on Union Pacific stock, and this too, we 
might say, after a contribution of $2,206,610 to the 
reserve fund for renewals, &c., this last having been 
included directly in the expenses. 

But, as already shown, in addition the company had 
income from investments and other sources in the sum 
of no less than $10,329,815. The 2% extra made at 
the time of the semi-annual payment on October 1 
(we mean 2% above the former 3% semi-annual dis- 
tribution) took only $3,909,558 of this, leaving conse- 
quently a balance of $6,420,257 to be added to the 
$5,811,992 surplus remaining above the 6% dividend 
on the transportation business. In brief, upon com- 
bining the income from investments, &c., with the 
income from the transportation business, a surplus 
remains of $12,232,249, after allowing for the 8% divi- 
dends on the common stock which come out of the 
year’s accounts, namely the 3% paid April 1 1906 and 
the 5% paid October 1 1906. As stated above, this is 
the amount too after including in the expenses a 
charge or contribution of $2,206,610 to the reserve 
fund. Out of the $12,232,249 a further sum of $2,- 
700,000 was appropriated for betterments and addi- 
tions made during the year; also $500,000 for better- 
ments and additions of branch lines and $1,000,000 for 
new equipment, making $4,200,000. Even then a 
balance of $8,032,249 remained. Stated in another 
way, after special contributions of, roughly, 64% million 
dollars, the income statement shows an undivided 
surplus of $8,032,249 over and above the 8% divi- 
dends charged against the year’s accounts. 

The distinction between the transportation income 
and the income from other sources should not be over- 
looked. It should also be borne in mind that in rais- 
ing the semi-annual payment from3% to 5%, the 2% 
additional was taken entirely from the other income. 
To be more precise, while the Union Pacific common 
is now a 10% stock, only 6% will come out of the 
transportation business; the other 4% will come out of 
the income from investments, &c. The point of 
difference is very important, for the Union Pacific’s 
investments in other properties have been and are of 
huge proportions, and very large profits are being de- 
rived from the same. 

Altogether—from transportation and from invest- 
ments—the Union Pacific earned for the common 
stock in the late year 14.22%. This is the result 
before taking out the special appropriation of $4,200,- 
000 already referred to, but ajter taking out the 
$2,206,610 charged directly to expenses for the reserve 
fund. With this last item eliminated, the amount 
earned for the stock would be raised to nearly 1544%.- 
In considering the probabilities for the future, this 
item, it would appear, may with perfect safety be 
excluded, for the report tells us the credit to the 
reserve fund is now $4,774,610, a sum which for the 
present is ample, considering the improved physical 
condition of the properties, to permit a discontinuance 
of further charges to operating expenses for reserve. 
It is hence declared that the surplus from transporta- 





paid on the preferred stock, and allowing for 6% divi- 


tion operations available for distribution will be 
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this reserve fund. It is furthermore pointed out that 
there is also a credit of $4,678,351 to a reserve fund 
for betterments, additions and new equipment, 
making a total credit to reserve funds of $9,452,961. 

Income from investments the current year is also 
certain to be further increased. The $10,329,815 
derived in that way in the late year included a half- 
year’s dividend on the company’s holdings of the 
common stock of the Southern Pacific Company, the 
first dividend on that company’s stock having been 
paid, as is known, October 1 1906. In the current 
fiscal year two semi-annual dividends of this amount 
will count, and hence the addition on that account 
alone will be $2,250,000. The report tells us that the 
amount of the increase of income from investments 
will probably be raised to $4,000,000 ‘“‘by the increased 
yield from re-investment of the proceeds from the sale 
of securities, and by receipts from other investments.” 
The $4,000,000 is equivalent to over 2% on Union 
Pacific common stock, and by adding this to the 154% 
actually earned for the stock during 1905-06, we would 
get earnings for the shares of, roughly, 1744% 

From the above it is obvious that the Union Pacific 
under its present management owes its success in the 
main to two things: (1) its operating achievements and 
developments and (2) the success attending the 
company’s investments. On the subject of the oper- 
ating developments, it will not be necessary to dilate 
here, as we have so frequently dealt with this matter 
in the past. Suffice it to say, enormous amounts of 
money have been spent for the development and 
improvement of the property, and the results have 
amply repaid the efforts in that direction. Comparing 
the first year after the reorganization of the property 
(1898) with the year ending June 30 1906, it is found 
that the gross earnings in the interval have risen from 
$32,631,769 to $67,281,542, or over 100%, and the 
net earnings (we mean from transportation operations 
alone) from $13,051,478 to $30,317 ,769, or over 130%. 
What is particularly noteworthy is that this result has 
been attained with scarcely any increase in the length 
of road operated, this for the latest year having been 
5,403 miles against 5,325 miles in 1898. The manage- 
ment have had two main points in view: (1) develop- 
ing the traffic and capacity of the system as fast as 
possible and (2) moving the growing tonnage with 
increasing economy and efficiency. The large ex- 
penditures of money upon the property have been 
entirely with that end in view. 

What has been accomplished in this way will appear 
when we say that during the eight years the number 
of tons per loaded car has increased from 12.53 to 
21.54 (over 70%), while the train-load has been raised 
from an average of 278 tons to 509 tons, the increase 
in this last case being over 80%. None of our readers 
need be told that an average train-load of over 500 tons 
must be regarded as very high. In the Union Pacific 
case, moreover, the averages for all the different divi- 
sions are high. For the Union Pacific Division the 
average is 494 tons; for the Oregon Short Line 558 
tons, and for the Oregon Railroad & Navigation Co. 
502 tons. These are the averages per revenue train 
mile. Per traffic train mile, that is, taking into ac- 
count the helping mileage, the figures would be some- 
what lower, and yet be very high, the average in this 
way for the entire system figuring out 452 tons. 





W hat an essential element economy and efficiency 
are in the management of a system of the size of the 
Union Pacific, and what a large aggregate even a small 
saving per ton or per passenger involves, will be 
plain when we note that in the late year alone the 
Union Pacific moved 810,094,714 more tons of freight 
one mile than in the previous year and 113,249,075 
more passengers one mile, making altogether nearly 
1,000 millions addition in a single year in the units of 
transportation service rendered. Such figures as 
these show at once the magnitude of the operations of 
the system and the wonderful way in which these opera- 
tions are being extended. As bearing upon the same 
point and as an indication of the density of the traffic, 
it should not escape notice that in the late year the 
ton miles per mile of road averaged 1,203,174 against 
only 476,009 in 1898. This is the story told by one 
of the diagrams in the report, and it demonstrates 
what has been accomplished over the same rails (for 
we have seen there has been very little increase in 
length of road operated) by reduction of grades, 
changes in line, heavier rails, equipment of greater 
capacity and closer supervision of car-loading and 
train-loading. 

In speaking above with reference to the year’s in- 
come, we said nothing concerning the receipts of the 
land department. This is yet another source of in- 
come. Under the provisions of the first mortgage 
of the Union Pacific Railroad, the net proceeds of the 
sale of lands belonging to the company itself, and also 
all sums of money received on account of interest or 
principal of the bonds and for dividends upon the 
stock of the Union Pacific Land Company must be 
set apart by the trustee of the mortgage as a Cash Im- 
provement and Equipment Fund to reimburse the 
Union Pacific for expenditures for betterments, im- 
provements, &c. The net proceeds applied in this 
way during the year were $1,240,000. Through these 
appropriations of land income and the special contri- 
butions from earnings, charges to capital account 
have in recent years been almost entirely obviated. 
During the late year the outlay upon items which 
would ordinarily be charged to capital aggregated 
$6,258,129; of this, $2,700,000 was mét with appro- 
priation from income; $1,240,000 from land receipts, 
and $237,256 was supplied from other sources, leaving 
the actual charge to capital account only $2,080,873. 
In the year preceding, the result was even more strik- 
ing. With capital outlaysof $2,488,602, the credits 
from income and from land sales were $4,188,753, 
leaving in that year an excess of $1,700,151 above the 
amount required for the purpose, with the result that 
in the balance sheet “cost of property” was actually 
reduced in the amount given. 

Another feature in the recent history of the Union 
Pacific attracts attention. We mean the reduction 
which has been going on in the funded debt of the com- 
panies constituting what is called the Union Pacific 
System. The reduction has been effected through the 
retirement of certain large bond issues and their re- 
placement by stock. In the previous fiscal year there 
was a decrease in the net amount of the funded debt 
outstanding in the hands of the public of almost 60 
million dollars ($59,796,500), this decrease having 
been due mainly to the conversion into stock of the 
Union Pacific RR. first lien convertible 4% bonds and 
the calling in of the Oregon Short Line RR. Co. 4% 
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and participating 25-year gold bonds, though there 
were other items that affected the result, as was fully | 
explained in our review of the report of that year in 
the issue of the “Chronicle” of Dec. 9 1905, page 1638. 
In the year now under review there was a further de- 
crease in the net total of the debt in the sum of $28,- 
413,000, mainly through the conversion into stock of 
$30,605,000 more of Union Pacific RR. first lien 4% 
bonds into an equal amount of Union Pacifie RR. com- 
mon stock and the retirement of the remaining Oregon 
As a 
result, the aggregate of the funded debt in the hands 
of the public June 30 1906 was only $201,532,000, 


Short Line RR. 4% and participating bonds. 


against $289,741,500 on June 30 1904. The fixed 
charges in the late year were but $8,882,911, against 
$11,173,486 in 1904-05 and $12,451,531 in 1903-04. 
But the most remarkable exhibit of all is found in 
the balance sheet in the display of cash and cash assets. 


The report tells us that “the current and other free 


assets increased $71,354,759 over the preceding year.” 
And the figures in the balance sheet bear out this 
statement. The so-called “current assets’? increased 


during the twelve months from $17,574,127 to $71,- 


845,800 and the “deferred assets” from $34,664,940 to 
$51,172,090. If the deferred assets be considered 
not immediately available, since they comprise prin- 
cipally advances for the construction and acquisition 
of new lines and payments for account of the San Pedro 
Los Angeles & Salt Lake RR., the $71,845,800 of 
current assets may be regarded as all available, with 
the single exception of the item of $7,832,788 repre- 
senting the value of material, fuel and supplies on 
hand. These current assets comprise some striking 
items. For instance, of cash alone, $21,258,882 is re- 
ported, and in addition the company on June 30 1906 
had $34,710,000 loaned out on call in the Street, mak- 
ing together only a trifle less than $56,000,000 of actual 
cash. Twelve months before, on June 30 1905, the 
company held only $7,345,564 of cash with no money 
loaned out on call. 

But this does not tell the whole story of the change 
during the twelve months in the company’s financial 
condition. A year ago the company owed $11,198,375 
on loans and bills payable outstanding: this year there 
are no such obligations and the aggregate of the current 
liabilities of all kinds has been reduced from $24,- 
923,600 to $20,419,100. The explanation of 
transformation in financial condition is found in 
the fact that the value of stocks and bonds owned 
has been reduced during the twelve months from $159,- 
275,326 to $96,781,806. But let no one conclude 
from these figures that the company has parted with 


the difference between these two totals. 
the company has disposed of assets having a money 
value to the extent of the difference, but these assets 
comprised items which netted the company a very 
large profit and this profit evidently has been applied 
in the reduction of the book value of the securities 
held. We have in mind more particularly the dis- 
posal of share holdings in the Northern Securities Co. 
and the two constituent companies, the Northern 
Pacific Ry. and the Great Northern Ry. A year ago 
the Union Pacific accounts still showed $12,850,000 
of Northern Securities Co. stock held—the Oregon 
Short Line RR. being the holding company. In ex- 
change for $10,000,000 of this there was received the 





this | 


due proportionate amounts of stock of the Great North- 
ern Co., the Northern Pacific Co. and Northern Se. 
curities ‘‘stubs.’’ 

The other $2,850,000 of Northern Seeurities stock 
(par value) was sold and there was also sold $9,960,089 
par value of the company’s holdings of Great Northern 
stock, likewise $14,830,082 par value of its holdings of 
Northern Pacific shares. The aggregate par value of 
the securities thus disposed of was only about 275, 
million dollars, it will beseen. The money value, how- 
ever, must have been from two to three times this sum. 
since the shares referred to have all through the year 
commanded a very high premium above par. The re- 
port distinctly states that the decrease already noted 
of $62,493,520 in the total of stocks and bonds owned 
as charged on the books was “mainly the result of the 
above-mentioned sales.”” The report also tells us 
that the amounts realized from the sale of these stocks 
“were credited against the cost of the stocks owned.” 
In other words, whatever profits were realized went 
simply to reduce book values. There is another rea- 
son for thinking that the profits from the investments 
in Northern Pacific and Great Northern stocks do not 
appear in the books, namely that if they had been 
taken into the accounts there would be a record of 
them in the profit and loss adjustments for the twelve 
months, and no such record appears. 

The Union Pacific, through the Oregon Short Line 
Co., still held on June 30 large amounts of both 
Northern Pacific and Great Northern shares. Besides 
the operations already referred to, the Oregon Short 
Line Co. acquired under the subscription rights given 
to the stockholders of the Great Northern Co. $3,744,- 
400 stock of that company. We have prepared the fol- 
lowing interesting statement to show the changes in the 
holdings of these companies during the twelve months 


and the amount of each still on hand June 30 1906. 


Northern Pact- Northern Norther! 
fte Stock. Sec. Stock. Sec.Studs 


Great North- 
ern Stock. 


June 30 1905 24,295,152 15 18,665,259 49 12,850,000 624,9187 
Ree'd during year: 
In exchange. --. 
On rights » 


2,986,830 00 
3,744,400 00 


25,396,489 49 


3,887,730 00 100,000 Ov 
28,182,882 15 12,850,000 724,9187 
Disposed of: 
By exchange - - headin 
IID vin sn enditles ane 14,830,082 15 


10 ,000 ,000 
2,850,000 


9,960,089 49 


i87 





Remaining June 30 
906 ...---.13,352,800 00 15,436,400 00 Nil 


It will be seen from the foregoing that there still re- 
mained in the Treasury June 30 1906 $13,352,800 oi 
Northern Pacifie stock, $15,436,400 of Great Northern 
stock and $724,900 of Northern Securities “stubs.” 
These are simply par values. The market value, how- 
ever, of Great Northern stock now is over 315 and of 
Northern Pacific stock over 220. If the whole block 
of these stocks and of Northern Securities stubs were 


724,900 00 


securities of the nominal or par value of the amount of | disposed of, it would yield at present prices in the 


Obviously,| neighborhood of $80,000,000. 


If the sale should 
be made and the proceeds “credited against the cost of 
the stocks owned,” as was done the past year, the ag- 
gregate cost of the stocks and bonds owned would be re- 
duced (the amount now being $96,781,806) to below 
$18,000,000 and we would have the unique spectacle 
of stocks and bonds owned to an aggregate value 0! 
$297 ,919,220 (we mean after the elimination of the 
Northern Pacific and Great Northern share holdings); 
and of which $137 ,380,720 remain unpledged, standing 
on the books of the company for no more than $18,- 
000,000. These stock and bond holdings comprise 
some securities which it would be desired to retain for 
purposes of control, but they also comprise some very 
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large items which could be readily parted with and 
realized upon. To mention only one item, the list 
includes $55,000,000 of Oregon Short Line 4°%, refund- 
ing bonds which the Union Pacifie RR. Co. holds un- 
pledged in its treasury. 

- Jt thus becomes evident that the financial strength 
of the Union Pacific Company is not fully revealed in 
the $55,968,882 of cash on hand or loaned out—that 
in addition the holdings of Northern Pacific and Great 
Northern shares, &c., would bring at present market 
prices close to $80,000,000, and that furthermore there 
are $55,000,000 of Oregon Short Line 4% refunding 
bonds held unpledged besides numerous other holdings 
of stocks and bonds of smaller amount. Moreover, 
the $51,172,090 of ‘‘deferred assets’’ includes $17 ,300,- 
000 of payments for account of the San Pedro Los 
Angeles & Salt Lake RR. and $22,836,611 of advances 
for the construction and acquisition of new lines. 
Sooner or later, we may suppose, these advances will 
be repaid by security issues of the new companies and 
in this way become available. Truly, therefore, the 
array of assets is a remarkable one. 

If we assume that the stock and bond holdings now 
are substantially the same as they were on June 30 
1906, then it follows as a matter of course that the 
Union Pacific must participate in all the benefits to 
acerue from ownership in the different properties. 
On its Great Northern holdings, for instance, it will 
get its proportionate amount of certificates of beneficial 
interest in the Great Northern ore lands. It will also 
be entitled to any further rights that may be offered 
to take new Great Northern stock at par, now selling 
at such a high premium. In the case of Northern 
*acifie, too, if rumor be correct, some valuable rights 
are to be accorded the shareholders. 

In considering the Union Pacific’s enormous aggre- 
gate of available assets, it must not be forgotten, how- 
ever, that the company’s capital needs in the near 
future are also certain to be large. Furthermore, it 
is perfectly safe to say that in the interval since 
June 30 1906 the enormous holdings of cash have 
been very greatly reduced. We notice in the report 
it is stated that the proceeds of the stocks sold 
during the twelve months were “used in the construc- 
tion and acquisition of new lines and in the purchase 
of equipment and other property; also in an increase 
in cash assets, which, since the close of the fiscal year, 
has been applied to the construction of new lines and to 
the acquisition of other property.”’ We would call the 
reader’s attention to the words which we have here 
put in italics. They should be considered in connec- 
tion with the fact that Union Pacific interests are 
known to have purchased recently $40,000,000 stock 
of the Baltimore & Ohio RR., the cost of which must 
have been in the neighborhood of $50,000,000. 

It should also be noted the report states new equip 
ment has been ordered of an aggregate cost of $13,- 
000,000. Then in enumerating what is being done in 
the way of new construction work (building new lines, 
extensions, &c.), the statement is made that since 
the close of the fiscal year additional companies have 
been incorporated. To this the remark is added that 
“the cost of lines in course of construction, of other 
lines projected and of the additional equipment herein- 
before referred to will involve an outlay of about 
$50,000,000.’" We cite this remark simply to indi- 
cate how extensive is the new work under way or con- 





templated. The report is this time signed by Mr. E. H. 
Harriman himself, as President, which was not the 
case with the reports of preceding years, these bearing 
the attest of the Secretary, and from this it would 
appear that the company has at last reached a stage 
where Mr. Harriman feels entirely satisfied with its 
development and the results achieved. 








FALL RIVER DIVIDENDS IN 1906. 

The cotton-manufacturing industry of Fall River has 
furnished very satisfactory financial results for 1906, and in 
the last quarter of the year shareholders fared better than 
in the preceding three months or in the same period last year. 
The favorable result is due of course to the decidedly healthy 
condition of the cotton-manufacturing industry, which has 
enabled the corporations, practically without exception, to 
keep machinery fully employed, to make more liberal dis- 
tribution to shareholders and appreciably add to the pre- 
viously existing surplus. One of the corporations—the 
King Philip Mills—which for some years has pursued the 
very conservative policy of declaring but 6% perannum, 
no matter what the actual result of operations has been, has 
reduced its surplus by making a 50% stock distribution, 
thus increasing its capital to $1,500,000. How the profit 
and loss account of a number of the important mills stands 
now as compared with a year ago is indicated by the following: 

PROFIT AND LOSS SURPLUS. 
1905. 


Increase 


Arkwright Mills 
Borden City Mfg. Co_- Sah 
citi kicks dhedinki binis  evdastiniiteah chads dnd 


King Philip Mills_ 

Laurel Lake Milis_............-- 

Merchants’ Manufacturing Co-- -- 

Narragansett Mills 

See a ttes 

Sagamore Manufacturing Co-- 

Stafford Mills. ______- x 

Stevens Manufacturing Co--..- 

Tecumseh Milis.............-. 

Union Cotton Manufacturing Co. 86,841 12,00) 

MIME 25 sas3. __..-$2,926,082 $1,970,947 $955,135 

This compilation does not seem to require any special 
comment. It is self-explanatory and shows that within 
the year the sixteen corporations included, after paying divi- 
dends, &c., have been able in the aggregate to fortify their 
surpluses by nearly one million dollars, or almost 50%. 

The important happenings of the year up to the first of 
September were fully covered in our annual ‘‘Cotton Crop 
Report” issued last September and require no further men- 
tion here. The only development of importance since that 
time has been the demand of operatives for a further increase 
in wages of 10%, which the manufacturers were loath to 
meet and endeavored to compromise on the basis of 5% now 
and another 5% in February if conditions warranted. The 
mill hands refused to recede from their position and voted 
a strike, to be inaugurated Monday, Nov. 26. Trouble was 
averted by the owners conceding the increase as asked. * »»: 

The distribution of dividends for the fourth quarter of 
1906 has been decidedly greater than that for the similar 
period of 1905 and more satisfactory than in many earlier 
years. All of the corporations included in our statement 
have declared dividends during the last quarter averaging 
1.77% on the capital invested, against 1.09% in 1905, 
0.50% in 1904, 1.39% in 1903, 1.49% in 1902 and 1.24% in 
1901. The details for the fourth quarter are as follows: 





Dividends Dividends. 
Fourth Quarter. Capital 1906. 1905. Inc.( +) 
1906 and 1905. Rr reetnas fay a a or 

4 mt, ted - | Dec.(—) 


$ 
American Linen Co 800,000 ly ) 12,000) 1 8,000 
Ancona Mills _....------ | 300,000 1,500!No |divid’d 
Arkwright Mills 450,000 6,750 1 4,500 
Barnard Mfg. Co____-_-.-- 495,000 6 | 7,425 1 4,950 
Border City Mfg. Co 1,000,000 15,000 144! 15,000 
Bourne Miills______ - ~, 13000000 110000 1. | 
Chace Mills. -- 900,000 1} 13,500 d1 %4} 
Conanicut Mills = 300,000 s 3,750 
Cornell Mills_ - - a E 400,000} 8,000! 144) 6,000 
Davis Mills ------ -. 500,000 7,500 No |divid'’d | 
Davol Mills ...----- 400,000 6,000 | 4,000 
Flint Mills _--- 


580,000 2 11,600 
Granite Mills_- 


1,000,000 140.000 15.000 
Hargraves Mills 800 ,000 


idivid'’d 
15,000 
6,000 


Zam mt ee 


f 8,000 N 
1,000,000 b1%4 |15,000 
300,000 5 ~ 15,000 3 +9,000 
750,000 ° 1 7,500, No |divid’d 7,500 

| 8,000 A ete 
+4,000 


KOY= 
xe 2 





Laure! Lake Mills...-.--.- 
Mechanics’ Mills 
Merchants’ Mfg. Co__--_-. 800,000 
Narragansett Mill mies 400,000 
Osborn Mills ne 750,000 
Packer Mime ......... 800,000 
Pocasset Mfg. Co 3 600 ,000 
Richard Borden Mfg. Co_- 800,000 
Sagamore Mfg. Co 900,000 
Shove Mills _---. 550,000 
Stafford Mills ...-...---'| 1,000,000 
Stevens Mfg. Co.......- 700,000 x 
Tecumseh Mills Ss ated 750,000 15,000 | 500! +7,500 
Troy Cot. & W. Mfg. Co__ 300,000 18,000 ¢ . +9,000 
Union Cotton Mfg. Co____ 1,200,000 ; |18,000 

Wampanoag Mills _._- 750,000 7,500, N 

Weetamoe Mills... ...--- 550,000; 144 | 6,875 1 | 5,500) 


rey 


Do et 


+4,000 
+36,000 
+5,500 


a 


alenlanl dilate And eA 


10/000 
8:75 


” 


tenes 


Tota! .-----'21.825.000! '385.650 1.09] 225559 | +160,000 





* On capital of $500,000 


a On $100,000 preferred stock. 
d On capita! of $750 000 


b Also stock d vidend of 50% 


Bs a RT cis ane «ct 
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Combining the foregoing results with those for the first 
nine months (published in the ‘“‘Chronicle’’ August 25), we 
have the following exhibit for the year. It will be observed 
that on a capitalization of $21,825,000 the mills have paid 
out in dividends $1,491,100 in the present year, or an average 
of 6.83%, against only $688,550, or but 3.34% in the like 
period of 1905. 


Dividends Dividends 





Years Capital. 1906 1905. Inc.( +) 
1906 and 1905 ——— 2 or 
Pa imt P.C.| Amt. | Dec.(—) 
3 3 3 $ 

American Linen Co. 800,000 6 48,000, 3 24,000, +24,000 
Ancona Mills re 300,000 a4 % 4,500) No |divid'd +4,500 
Arkwright Mills ....-. 450,000, 4% 250) 3 13,500 +6,750 
Barnard Mfg. Co 495,000) 4% 2 75| 3 14,850 +7,425 
Border City Mfg. Co 1,000,000) 914 95,000) 34%! 35,000) +60,000 
Bourne Mills... 1,000,000 4 40,000) 34% 35,000 +5,000 
Chace Mills ai 900,000) 6 54,000 44%! 33,750) +20,250 
Conanicut! Mills 300,000) 4% 14,250) 1 3,000; +11,250 
Cornell Milis 400 000/12 % 50,000) 5 20,000; +30,000 
Davis Mills 500,000; 6 30,000) No |divid’d| +30,000 
Davol Mills. 400,000 6 24,000) 1 4,000; +20,000 
Flint Mills 580,000' 61% 37.700 4 23,200| +14,500 
Granite Mills 1,000,000 8% 85,000) 4%4/ 45,000; +40,000 
Hargraves : Mills 800,000) 1 8,000; No |divid'd +8,000 
King Philip Mills 1,000,000 D6 60,000! 6 60,000 heal 

urel Lake Mills 300,000 11 33,000, 5%| 16,500, +16,500 
Mechanics’ Millis- 750,000, 4 30,000 1 7,500, +22,500 
Merchants’ Mfg. Co 800,000) 4 32,000) 2 16,000) +16,000 
Narragansett Milis_ 400,000, 8 32,000) 5 20,000, +12,000 
Osborn Mills. - - 750,000 4 30,000) 2 15,000} +15,000 
Parker Millis ‘ 800,000) 1 8,000! No |divid'd +8,000 
Pocasset Mfg. Co 600,000) 6 36,000) 6 oF tees 
Richard Borden Mfg. Co 800,000) 6% 52,000; 544) 44,000 +8,000 
Sagamore Mfg. Co 900 000 20 180,000, 44%! 40,500) +139,500 
Stove Mlils 550,000) 4 22.000 No /divid’d | +22,000 
Stafford Millis i 1,000,000, 4 | 40,000) 1 10,000| +30,000 
Stevens Mfg. Co_._-.- 700,000) 5 35,000' 4%} 33,250 +1,750 
Secumseh Mills a 750,000) 6 45,000; 6 30,000, +15,000 
Troy Cot.&W. Mfg. Co. 300 ,000)| 20 60,000) 84% 25,500) +34,500 
Union Cotton Mfg. Co... 1,200,000/18 44 222,000) 6 72,000) + 150,000 
Wampanoag Mills..... 750,000) 2 15,000) No |divid’d | +15,000 
Weetamoe Mills...-.-.- 550,000) 4% 26,125, 2 11,000) +15.125 


me} +). 4 Ps a a as 
Total --. 21,825,000 


a a 6.83/ 1,491,100) 3.34/688,550| +802,550 
wonraywerr.) 





a On $100,000 preferred stock. 

bd Not including 50% stock dividend. 

The foregoing ‘indicates {that offthe¥thirty-two mills, all 
but two have paid out more than a year ago, and that in a 
number iof instances the increases have been very heavy. 
It is also to be noted that the 50% stock dividend of the 
King Philip Mills is not included in the statement. With 
that item included the average rate of distribution would be 
greater than in any year since 1890. To furnish a more com- 

rehensive comparison, we append the dividend record 
back toj1886.j 








——_———Com panies— — Dividends——— 
Number. Capital. m P.C. 
32 $21,825,000 $1,491,100 6.83 

32 20,625,000 688,550 3.34 
32 21,505 ,000 764,950 .56 

32 21,505,000 1,217,275 5.66 

35 21,411,000 1,368 ,400 6.47 
35 21,061,000 1,164,095 53 
35 20,958 500 1,855 .450 85 
34 20,058 ,500 1,201,327 99 

34 19 ,408 ,000 467,700 41 


772,700 


37 22,793,000 
37 22,628,000 1,385,675 

36 21,828,000 1,772,925 12 
35 21,478,000 1,128,000 : 


35 21'278.000 1:706,310 


FOONPNSUMAeNAwAR Ee 
, 
u 





34 19,858,000 1,492,260 
33 914,850 93 
33 1,420,870 62 
33 1,850,700 97 
33 1,696 ,040 63 
a 33 1,427,990 30 
1886 . 33 16,116,200 1,047,550 6.50 


As showing the’relation this year’s dividends in the case 
of individual mills bear to those for a series of years, we have 
prepared the following, which embraces seventeen of the 
leading corporations. The intention is to compare this year’s 
ratio with the_average rate per cent for the previous ten 


years: 
Av. 10 
Years. 
1906 1905 1904 1903 1902 1901 1900 1899 1898 1897 1896 '96-'05 
Amer. Linen Co.. 6 3 54 7% 8 5 6% 4% 1 1 2% 4.45 
Border C’y M. Co. 9% 3% 3% 6 6 6% 8 6 4 4 7 5.45 
Chace Mills. ....- 4% ; 6 6 6 6 6 --- 3% 6% 4.75 
Granite Mills..... 844 4% 6 8 8 7% 8 6 1 2 7 5.80 
King Philip Mills. 6 6 6 6 16 6 6 7% 4% 6 6 7.00 
Laurel Lake Mills.11 5% 54% 7% 6 4% 6 7 «ss e068 ae 4.42 
Mechanics’ Mills.. 4 1 3 4 4% 5 6 5 ace © 7 3.85 
Merchants’ M. Co. 4 2 2 4 4 6 1 mn, o 6 3.10 
Narragans. Mills.. 8 5 4 6 6 5% § 5 1 5 6% 5.20 
Osborn Milis..... 4 2 3 4 4 3% 8% 5 me = 7 4.10 
R. Borden M Co. 6% 5% 5% 6 6 6% 9 7% 3 5 5.70 
Sagamore M. Co. .20 4% 4 4% 7% 6 a) 5% ee 1 5 4.70 
Stafford Mills.... 4 1 son 3 8 14 4 6 8 5.20 
Tecumseh Mills... 6 6 5 6 6 5 7% 5 a 6% 5.15 
Troy C.&W.M.Co.20 8% 10 16 22 i ie 15 25 16.95 
Un. Cot. Mfg. Co.18% 6 4% 6 6 6% 25 8% 6 6% 9 8.40 
Wampan'g Mills. 2 aan ae 4 2% 7 6 1 3 7 3.55 


It will be observed that in most instances the average 
rate of distribution this year is above the average for the 
previous ten years. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 2,732 
shares, of which 2,500 shares were sold at the Stock Ex- 
change and 232 shares at auction. The transactions in 
trust company stocks were limited to a sale of 60 shares of 
stock of the Brooklyn Trust Co. at 410. The auction sale 
included a large lot, 150 shares, of National Park Bank 
stock, which was sold at 455 to 455%. 








Shares. BANKS—New York. Low. High. Close. Last previous sale 


50 American Exch. Nat. Bk 2495¢ 249% 24954 Nov. 1906— 250 
a2,525 Commerce, Nat. Bank of 180% 181 181 Nov. 1906— 180 
7 Corn Exchange Bank... 311144 3114 3114 Oct. 1906— 314 

150 Park Bank, National__ 455 455% 455% Oct. 1906— 465 
TRUST COMPAN Y—Brooklyn. " 

60 Brooklyn Trust Co_._._.._. 410 410 410 Feb. 1906— 418 


a Sold at the Stock Exchange. 

—A New York Stock Exchange membership was reported 
transferred this week for $87 ,000. 

—A clearing-house association has been organized in 
Columbia, 8. C., to begin operations on January 2. The 
officers of the association, which is composed of the seven 
banking institutions of the city,are: President, George L, 
Baker, President of the State Bank; Vice-President, W. G. 
Childs, President of the Bank of Columbia; Secretary, 
Treasurer and General Manager, B. F. P. Leaphart, Cashier 
of the Bank of Columbia. 

—The railroad accident which occurred on Thursday near 
Lynchburg, Va., in which Samuel Spencer, President of 
the Southern Railway, lost his life, was also responsible for 
the deaths of Gen. Philip Schuyler of New York, Charles D. 
Fisher of Baltimore and Francis T. Redwood of Baltimore, 
all of whom were traveling with President Spencer in his 
private car. Gen. Schuyler, who was born in this city 70 
years ago, was long identified with the New York Life In- 
surance & Trust Company, and was one of its trustees at the 
time of his death. Charles D. Fisher was sixty years of 
age and was a son of William Fisher, with whom he began 
business under the name of William Fisher & Son, stock 
brokers. He later entered the grain business in partnership 
with Gen. John Gill (President of the Mercantile Trust «& 
Deposit Company of Baltimore), the firm name being Gill «& 
Fisher. He also served as President of the Board of Trade 
from 1885 to 1889. Mr. Redwood was a member of the Bal- 
timore Stock Exchange firm of Lowndes & Redwood. He 
had been a member of the Exchange for over fifteen years, 
and was one of the members of its Governing Committee. 
He was forty-three years of age. Mr. Spencer, in addition to 
being identified with many railroad interests, was a director 
of the following financial institutions in this city: The Han- 
over National Bank, Trust Company of America, Standard 
Trust Company and the new Carnegie Trust Company. 

—The organization of the Carnegie Trust Company of 
this city has been completed. The company is to begin busi- 
ness next month in temporary quarters at 146 Broadway. 
Its affairs will be directed by Charles C. Dickinson, Presi- 
dent; Frank L. Grant, Vice-President; J. Ross Curran, Vice- 
President and Treasurer; Fred M. Parker, Secretary, and 
Lawrence A. Ramage, Trust Officer. The board of directors 
is composed of the following: George Arents, director of 
the American Tobacco Company; Robert B. Armstrong, 
President of the Casualty Company of America; H. Carroll 
Brown, H. C. Brown & Co., bankers, New York and Balti- 
more; J. Ross Curran; A. B. Chandler, Chairman Board of 
Directors of the Postal Telegraph Co.; Chas. C. Dickinson; 
Frederick H. Eaton, President American Car & Foundry 
Company; M. B. Fuller, President International Salt Com- 
pany, New York; Frank L. Grant; Francis Hamilton, at- 
torney; Arthur P. Heinze; J. W. Harriman, Harriman & Co., 
bankers; William A. Keener, Keener, Lewis & Layng; 
J. D. Layng, Vice-President C. C. C. & St. L. Railway Co.; 
Alton B. Parker, late Chief Justice Court of Appeals, New 
York; J. G. Robin, President Washington Savings Bank; 
Col. Jacob Ruppert Jr., Vice-President Brewers’ Board of 
Trade; Charles M. Schwab, President Bethiehem Steel Cor- 
poration; Samuel Spencer, President Southern Railway 
Company; Henry L. Sprague, Stetson, Jennings & Russell; 
Edgar Van Etten, Vice-President New York Central Rail- 
way, and Horace G. Young, President First National Bank, 
Albany, and Albany Trust Company. The permanent 
quarters of the institution will be in the Trinity-United States 
Realty Buildings, 111-115 Broadway, when completed next 
May. As previously announced in these columns, the com- 
pany has a capital of $1,000,000 and surplus of $500,000. 

—At a meeting of the directors of the Merchants’ National 
Bank of this city on Wednesday, William A. Taylor, of 
Taylor, Wendell & Co., was elected to the directorate to 
succeed the late Orris K. Eldredge. 

—E. T. Mattox, the well known representative of the Bank 





of North America, Philadelphia, has resigned from service 
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with that institution to resume association with the Lincoln 
Trust Company, Madison Square, New York, with which 
he became connected some years ago upon leaving the 
National Park Bank of New York. The Lincoln Trust 
has $1,000,000 capital, $1,000,000 surplus, large undivided 
profits, and deposits approximating $21,000,000, while its 
clientele numbers between 6,000 and 7,000 and is rapidly 
increasing. 

—Elliott Wilton Lyon was elected Assistant Secretary of 
the Home Trust Company of New York (Brooklyn Borough) 
at a meeting of the directors on November 21. The com- 
pany announces that it expects to occupy its new Manhattan 
offices in the Evening Post Building, now being erected at 
20 Vesey Street, during the month of April 1907. The 
number of directors of the institution will be increased to 
thirty, provision for six additional members having been 
made last spring. 

—The Jenkins Trust Company of Brooklyn, which began 
business in July 1905, declared its first dividend this week, 
being a quarterly dividend of 144%, payable Dee. 4. 

—George Ellwanger, Vice-President of the Rochester 
Trust & Safe Deposit Company of Rochester, N. Y., died on 
Monday last at the age of ninety years. 


—The Atlantic National Bank of Providence, R. I., 
announces that “‘in response to a general want, and in keep- 
ing with modern banking methods in other cities,’ it will 
keep open on Saturday nights from 7 to 10 o’clock for the 
purpose of receiving deposits. The movement was inaugu- 
rated on Saturday last. 


—The Union Trust Company of Springfield, Mass., has 
accepted plans for a building to be devoted solely to its own 
use, soon to be erected at Main Street and Townsley Avenue. 
The property was purchased from the Second National 
Bank, one of the institutions merged with the trust com- 
pany. The site covers an area of 52.12 feet on Main Street, 
142 feet on Townsley Avenue and 50.75 feet on Market Street. 
The main banking room will be 30 feet high from floor to 
floor, with an arched ceiling rising 13 feet more above the 
level of the second floor. On the second floor, above the 
mezzanine gallery, provision has been made for five com- 
mittee rooms and a directors’ room, the latter occupying 
the entire width of the east end of the structure. The ex- 
terior of the building will be graced with an arch 21 feet wide 
and 44 feet high, flanked by heavy piers on either side and 
surmounted by an elaborately carved cornice. Although 
the company will have a new building, it has decided to 
permanently continue its present quarters at Main and 
Worthington streets for the accommodation of its patrons 
in that section. 


—The Federal Trust Company of Philadelphia, organized 
some months ago with a capital of $200,000, commenced 
business on November 5 at Broad and Federal streets. The 
stock of the new institution (par $100) has been sold at $125, 
giving a surplus of $50,000. The officers are Oliver P. Wal- 
dron, President; James Walker, Vice-President; Wilson T. 
Berger, Secretary and Treasurer, and Edgar K. Bleloch, 
Title and Trust officer. 

—Indictments charging perjury and embezzlement were 
this week returned by the Grand Jury at Philadelphia 
against William F. North and Marshall S. Collingwood, 
respectively ex-Treasurer and ex-Assistant Treasurer of the 
Real Estate Trust Company of Philadelphia. 


—A new Philadelphia financial institution is being formed 
under the name of the Mutual Trust Company. The move- 
ment is being developed by C. R. Koch, James Hancock, 
Joseph D. Neal, Watson W. Walton, E. L. Rogers, 8. C. 
Woolman, W. J. Koch and Charles Schaal. The company’s 
quarters will be in the Bourse. 


—Application has been made for a charter for the Mortgage 
Guarantee & Trust Company of Philadelphia. The building 
formerly occupied by the defunct City Trust, Safe Deposit 
& Surety Company at 927-929 Chestnut Street was recently 
purchased at public sale for $315,000 in the interest of the 
new organization. The latter will have a capital of $1,000,- 
000. In addition to a general trust business it will engage 
i the insurance of titles and will guarantee the integrity of 


Frederick Sylvester, Charles P. Sherman, Everett H. Brown, 
S. Wilson Heaton, Joseph Savage, William G. Foulke, 
George D. Porter, Alfred Whitehead, William H. Carpenter 
and William E. Chapman. 

—The capital of the Second National Bank of Wilkes- 
Barre, Pa., has been increased from $450,000 to $500,000. 
The new stock, authorized by the stockholders October 16, 
was paid for November 1 at the rate of $350 per $100 share, 
thus realizing for the bank its $50,000 increased capital 
and $125,000 increased surplus.’ Abram Nesbitt is Presi- 
dent of the institution and E. W. Mulligan Cashier. 

—Arrangements were this week concluded for the merger 
of the Home Trust Company of Pittsburgh with the Guar- 
antee Title & Trust Company of that city, and on Tuesday 
the first named ceased operations as a separate institution, 
becoming a part of the Guarantee. No cash, it is stated, 
is involved in the transaction, nor will there be any increase 
in the capital ($1,000,000) of the Guarantee. According to 
the Pittsburgh papers, the stockholders of the Home Trust 
are to receive the equivalent of $142 per share in stocks (pur- 
chased from the Guarantee’s own shareholders) of the 
Guarantee Title & Trust and the . Bank of Pitts- 
burgh, N. A. The stock of the latter was acquired 
by the Guarantee in January 1904 through the’ merger 
of the Iron City National Bank (owned ‘!by the 
Guarantee) with the Bank of Pittsburgh. The present 
merger adds nearly two million dollars to the deposits of the 
Guarantee, making the amount $5,500,000. The transac- 
tion also includes the building of the Home Trust, purchased 
by it for nearly $700,000. The Home Trust Company, 
capital $500,000, began business three years ago, in June 
1903. Its directors, numbering fourteen, are to become 











members of the board of the Guarantee. Robert J. David- 
son, Vice-President and Treasurer of the absorbed institu- 
tion, will hold a similar office with the Guarantee, succeeding 
Frank T. Phillips, who retires January 1., 


-—The purchase of a large plot of ground, with a view to 
erecting a costly bank building, was effected by the Union 
Trust Company of Pittsburgh last week. The property is 
located at Wood and Diamond streets. One portion, 120x 
120 feet, was acquired from H. C. Frick, and the adjoining 
lot ,* 20x120 feet, from the Colonial Trust Company. It is 
asjyet uncertain’ as to’ whether. the site will be improved 
with a one-story or thirty-story building. It is expected 
that a determination will soon be reached and that work will 
bejstarted on the structure next spring. _ With its com- 
pletion the present home of the Union Trust on Fourth Ave- 
nue will be disposed of. , y - 

—William T. Vinton, owing to ill health, has resigned as 
Cashier of the Dollar Deposit Bank of Johnstown, Pa. 


—The Union National Bank of Zanesville, Ohio, capital 
$150,000, was merged into the First National Bank of Zanes- 
ville on November 9, the latter having previously secured 
control of the absorbed bank. 'The merger was ratified by 
the stockholders of the respective banks on November 8, 
when the Union! National was placed in voluntary liquida- 
tion. *- The® First National has increased its capital stock 
from $200,000 to $300,000. Its latest statement (Novem- 
ber 12) shows surplus and profits of $379,632, deposits of 
$2,524,231 and total resources of $3,551,064. The officers 
are C. Stolzenbach, President; George H. Stewart, Vice- 
President; W. P. Sharer, Cashier, and J. B. Larzelere, 
Assistant Cashier. 

-—The people’s Savings Bank Co. of Zanesville, Ohio, it 
is reported, has increased its capital from $50,000 to $100,000. 
~—M. B. Staley has replaced E. B. Reynolds as Vice- 
President of the First National Bank of South Bend, Ind. 

.. —The Michigan Savings Bank of Detroit has become affili- 
ated with the! First National and Commercial National banks 
of Detroit, through the purchase of a majority of its stock 
by interests identified with the two national institutions. 
It is said that the present officers will remain in charge of 
the savings bank, the only change to be made being in its 
directorate at the annual meeting in January. Its President, 
yeorge Peck, in a circular announcing the alliance, stated 
that through the arrangement the bank will broaden its 
sphere and add to and strengthen its facilities for its increas- 





mortgages. The incorporators are Wharton E. Harris, 








ing business. The Michigan Savings Bank has a capital 
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of $250,000, surplus and profits of $150,000 and deposits of 
two and a half million dollars. 

~The new North Avenue State Bank of Chicago, for which 
a charter was secured last May, is to begin business on Dec. 8., 
The institution has a capital of $200,000 and a surplus of 
$50,000. L. C. Rose is President, A. W. Underwood Vice- 
President and C. E. Schick Cashier. Messrs. Rose and Un- 
derwood are Vice-Presidents of the Colonial Trust & Savings 
Bank of Chicago. 

~The Mississippi Valley Trust Company of St. Louis, 
Mo., has added over a million dollars to its item of deposits 
during the year, the amount having increased from $16,997 ,- 
225 on November 9 1905 to $18,167,742 on November 12 
1906. The undivided profits now at $2,247,315 show an 
increase of $200,000, after the payment of dividends amount- 
ing to $480,000, making total net earnings,for the twelve 
months of $680,000. The present aggregate resources are 
$27,019,635, comparing with $25,646,424 on November 9 
last year. The latest statement shows cash and exchange 
in vaults of $2,168,688, and $4,032,339 with other trust 
companies and banks, making a total of $6,201,027, against 
its deposits of $18,167,742, of which but $10,703,826 are 
payable on demand, 

The State National Bank of St. Louis, Mo., in declaring 
its semi-annual dividend of 4%, also declared an extra 
dividend of 4%, both payable November 30. The bank has 
2 eapital of $2,000,000 and surplus and profits of about 
$850,000. 

-The stockholders of the Title Guaranty Trust Company 
of St. Louis at a meeting on the 2lst ult. authorized an 
amendment to the articles of association enlarging the com- 
pany’s powers. Similar action was taken by the stockholders 
last July, but the adoption of the amendment, it is reported, 
was declared void by the Secretary of State because of the 
fact that a stockholder, instead of a director, presided at the 
meeting. Under the amended articles, the company is per- 
mitted to conduct a regular trust company business, and a 
meeting of the directors will be held on the 5th inst to 
decide what particular features will be taken up. 

—In the declaration of a quarterly dividend of 3%, the 
Bank of Nova Scotia, at Halifax, has increased the yearly 
rate from 11 to 12%. 
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(From our own Correspondent.) 





London, Saturday, November 16 1906. 

Since the middle of the week a very much improved feeling 
has sprung up here. It was found at the fortnightly settle- 
ment which ended on Wednesday that investment upon a 
seale much larger than anything that had been known for 
a long time past had been going on during the preceding 
fortnight. The investment was largely in British railway 
stocks, and this portion of it was mainly on account oj 
small investors scattered over all parts of the United King- 
dom. There was, also, a large investment in South American 


French investors and operators, moreover, justly point out 
that France is the only great centre in the world in which 
there is abundance of loanable capital, in which rates are 
sasy, in which there is no apparent danger of stringency, 
and in which, therefore, there is ample opportunity for long- 
continued activity. 

The new courage of French operators and investers has 
strengthened the London Stock Exchange and unless gsome- 
thing unforeseen happens, it is probable that, in the immedi- 
ate future, at all events, there will be more activity in ou 
stock markets than has been witnessed for a long time past. 
In Germany, on the other hand, the fear of a 7% rate still 
hangs over the Bourse; speculation is greatly checked; and 
investment is on a small seale. In fact, the Berlin Bours: 
at the present time follows docilely in the footsteps of New 
York and London. 

The 6% Bank rate is still fully effective and it is beginning 
to tell, inasmuch as all the gold reaching London is now going 
into the Bank of England, the reserve of which is steadily 
rising. It now amounts to a little over £20,000,000 steriing. 
The hope is strong, too, that it will not be necessary to put 
up the rate to 7%, although there are still many doubters 
on that point. In the first place, the Bank of France has 
intimated that it is willing to supply gold for Egypt to th 
extent of a million sterling. Up to the present only about 
£200,000 has been taken in gold for Egypt from the Bank of 
France because the exchange is unfavorable to shipments to 
Egypt. The best opinion, however, is that the Egyptian 
demand is not yet quite satisfied and that therefore more 
gold will be taken from Paris. Everybody, however, is 
agreed that no more gold will be taken from London for 
Egypt. The fear that the Indian Government might require 
much gold has nearly died out. So, also, has the fear that 
Russia will take the metal. There remain, therefore, only 
the demands for Argentina, Brazil and New York to be 
considered. Respecting New York, the belief in London is 
that no more gold will be taken from the Bank of England, 
and hence that the new gold coming to London will suffice 
to satisfy all the demands of South America. What those 
demands will be it is impossible yet to foresee. All that is 
certain is that Argentina will have it in her power to take 
gold if she pleases. But whether it will require the metal is 
yet uncertain. Respecting Brazil, there is, as we write, no 
announcement that the bill for fixing the value of the milreis 
has passed. Until its passage nobody would think of sending 
gold; and, even if it does pass, whether gold will be sent 
soon will depend largely upon the date on which the new Act 
comes into force. 

The India Council offered for tender on Wednesday 40 lacs 
of drafts and the applications exceeded 302 lacs at prices 
ranging from Is. 4 1-32d. to 1s. 4 3-32d. per rupee. Appl- 
sants for bills at ls. 4 1-16d. and for telegraphic transfers at 
ls. 4 3-32d. per rupee were allotted about 13% of the 
amounts applied for. 

The following return shows the position of the Bank of 


England, the Bank rate of discount, the price of consols, «c., 
compared with the last four years: 


1906. 1905 1904 1903 4902 
Nov. 14 Nov. 15 Nov. 16 Nov. 18 Wov. 
4 £ £ £ & 
Circulation 28,225,440 28 5 28,242,260 28,746,755 





5,929,247 10,729,762 
37,544,901 38,233,032 
16,141,556 17,512,457 
23,935,980 26,896,488 
22,254,412 22,490,337 
32,046,672 33,062,122 





Public deposits -- 9,314,803 12,649,76: 
Other deposits_ - 40,357,129 40,681,403 
Governm't securities 15,458,666 17,039,131 
Other securities. _ 2,096,425 31,772,007 
Reserve ,notes&coin 20, 929 22,410,279 
Coin&bull.,both dep 29.799,369 32,546,004 
Prop. reserve to lia- 








bilities __ p.¢ 104 41 15-16 49 15-16 45% 
Bank rate -p.e¢ 6 4 3 
Consols, 244 p. ¢ 86 5-16 88 11-16 88 3-16 88 13-16 @2 13-1" 
Silver ... 32 15-16d. 294d. 26 13-16d. 27%d. 22 t1-16d 





securities, in copper shares and in diamond shares. A 
portion of this, likewise, was on British account, but the 
larger part was on French account. The buying had not 
been noticed during the fortnight, but when delivery took 
place and it was ascertained that the stock was really bought 
for investment, a change took place in the Stock Exchange, 
and many of the bears began to cover. Since Wednesday 
the buying has continued. Especially, French buying has 
heen very marked and active. 

In France, a striking change has taken place in respect to 
the public estimation of the new Cabinet. While M. Clemen- 
ceau was actually forming his ministry there was a rather 
pessimist feeling. It was feared, in the first place, that he 
was too strongly British and too markedly anti-German, 
and that, therefore, he might fall into the same mistake as 
M. Delcasse. Moreover, M. Clemenceau is an exceedingly 
strong and able man and hitherto had been rigid in his 
opinions. Therefore, it was feared that he would be too 
anti-clerical. Since the formation of his Ministry he, his 
Minister for Public Worship and his Minister for Labor have 
all spoken and have made most favorable impressions, the 
two former by the very moderate policy they announced 
regarding the Church, the latter by the strong common sense 
which marked his utterances regarding labor and socialism. 
In consequence of this, a more hopeful view of the immediate 
future is taken and business upon the Bourse has decidedly 
improved. Since Thursday morning, too, another influence 
has acted favorably upon the Bourse. The speech of Prince 
Bulow, which is severely criticised in Germany and in Aus- 


- “<< =-é . 
Clear.-house returns 251,031,000 260,846,000 241,533,000 194,705,000 194,956,000 


The rates for money have been as follows: 


Nor. 16 Nov. 9 Nov. 2. Oct. 26 
Bank of England rate 6 6 6 6 
Open Market rate— - 
Bank bills—3 months 6 5% @6 5% @6 53 
4 months 51% @5 15-16 534 5% 5% 
—6 months 5% @5 5% @5, 54 5M @b* 
Trade bills—3 months- 61s 6 @6}> 6 @6}5 G@6", 
—4 months 6% 6 @6!s 6 @6}: §@6'; 
Interest allowed jor deposits 
Ry joint-stock banks 4 4 ’ 4 
By discount houses: F 
yy" eee 4, 4}, 4s 4‘ 
7 to 14 days 4) 41, 4! 4%2 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Nov. 17. Nov. 10. Nov. 3. Oa. 27 
Rates o/ Bank Open Bank Oven Bunk Open. ‘ Oper 
Interest at Rate. Market, Rate. Market Rate. Market.Rate. Market 
Paris 3 3 3 3 3 3 3 3 
Berlin 3 fi 5k 6 5h 6 24 
Hamburg 6 5* 6 5% 6 o 
Frankfort 6 54 6 5 3-16 6 > 
Amsterdam 5 415-16 5 47% 5 4 
Brussels 6 Le 44 4% 4% 4 
Vienna 4% 47-16 4% 47-16 4! 1% 
St. Petersburg 7% nom. 76 nom 7% nom 
Madrid ib 4 4he 4 4\ 4 
6 6 6 6 6 6 





Copenhagen a 
Messrs. Pixley & Abell write as follows under date of 
November 15: 
GOLD.--The Bank of Engiand comtinues to receive the bulk of the arrivals, -_ 
out of a total of £599,000 bought during the week, £543,000 is In bare and £51, = 
from the Continent in U. 8. gold coin. The only withdrawal is £10,000 for ~s ! 
tar. £375,000 is due from Cape Town per “Briton” on Monday next. Ly A 
Cape, £622,000; West Indies, £24,000; Brazil, £14,000; Straits, £3, 








tria, in France has made a very favorable impression, and 
thus the hopeful feeling on the Bourse has been strengthened. 


Shipments—Bombay, £105,250; Rangoon, £2,500; Madras, £7,500: total, 


000. 
£115,250. 
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SILVER —The cash quotation touched 33d. on the 15th inst. and has since falien 
1-16d. to 32 15-16d. Though the U. 8. Government has ceased its purchases 
1 ion ig still only a moderate seller, and the market closes steady. There have 

rders from the Indian Bazaars during the week, though to-day we have 














of our tind we now enlarge the scope of the com 


so as to show also dividends previously declared, 
date of payment of which has not yet arrived. 
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peen good ©! . 
rel ne a Tadinn price ds is. ease ner 100 Tolahe. Aveivain Nee viek, | form the statement indicates all the dividends announced 
754.000: West Indies, £8,000; total, £142,000. Shipments—Bombay, £354,900. | for the future by all large or important corporations. 
MEXICAN DOLLARS. —There is no business to report in these coin, Arrivals— Dividends announced this week are printed in italics. 
New York, £4 
. ! 
The quotations for bullion are reported as follows: | per | waen | Books Closed. 
GOLD. Nov. 3 Wen. 8.| SILVER. Nov.15. Nov. 8. Name of Company. | Cent. | Payable. Days Inclustve. 
ondow Standard. a. €. Standard. att d. | | 
pes gold, fine, 02. 9 77 9 |Barellver, fine.oz-.-.32 15-16 32% Railroads ( ; | 
(. 8. gold, oz----- 3 4 76 4 “ 2 mo. delivery, oz_ aan 32 3-16 Ashland Coal & Iron, common (qua ‘ 1 Dec. 20 Dec. 16 to =6—De. 20 
German gold coin, 3 4 76 4 |Cakesilver,oz_-._-..359-16 25% Atcuison Top.& Santa Fe, = (No. 13) 2% |Dece. 1/Nov. 9 to Dee. 2 
French gold coin,oz--. 76 4 76 4 | Mexican dollars---.--nom. nom. Atlantic Coast Line. common... -...----| 3 jJam. 10)....--.--------------- 
re nese yen, O2- 4 76 4 Atlantic Coast Line Co. (C J ) quar.)--| 234 |Dec. 10) Dec. to De. 9 
Japa : ' tg ‘ , Boston ei "am ae eat pear haaae } 4 Jan. 2| Holders of rec. Rov. 24 
The svete shows the imports of cereal produce into ton & Maine, com. (quar.) (No. 165); 194 |Jam. = 1)Holders of rec. ye. 
- rs . Buffalo & 8 ref. (quar.) (No. 18)--| 1 Dec. 1/Holders of rec. Nov. 17 
the United Kingdom during the season to date compared | Carthage Wasticun & Sucked Harter 216 |Dec. 31|Holders of rec. Dec. 22 
with previous seasons: pw ena Be AGU 25 5-2 eos no-s--e 1% \Dec. 4/Holders of rec. Nov. 20 
MPORTS Chicago & Eastern Illinois, pref. (quar.) 1% |Jan. 2) Dec. 13 to Dec. 16 
1 S Cincinnati New Orl & Texas Pac., com. 2% |Dec. 15'Dec. 9 to Dee. 1 
even weeks. 1906-07. 1905-06. 1904-05. 1903-04. | 1% |Dee. 1|Nov. 18 to Nov. 30 
onan wheat, cwt ~iite 751, 400 18,932,800 24,760,800 20,930,709 1% | Dec. 1|Holders of rec. Nov. 10 
Barley dat 7 ° 7,345,500 7,436,800 10,471,741 Special guar. (quar.)-----.--------- . 2 Dec. 1/Holders of rec. Nov. 10 
Oats. . news 2,834,900 2,807,600 3,123,127 Delaware & Hudson Co. (quar. 1%4 |Dec. 15)Holders of rec. Nov. 24 
Peas ae 641,665 519,419 664,309 | Delaware Lackawanna & W. ae (eztra)..| 10 Dec. 20\Dec. 6 to Dec. 19 
IS f 276,040 434,131 690,228 | East Mahanoy --........--.--------- 2% |Dec. 15/Dec. 6 to ..--.-- 
Indian eorn.- ll 046.700 10,605,000 11,113,900 13,665,178 | New Orl. & Northeastern, com. (annual)} 5 |Dee. 1/Oct. 18 to Nov. 7 
Flour bev - 3,388,900 3,115,200 2,456,600 5,074,423 | New York Philadelphia & Norfolk 5 |Dee. 1\Holders of rec. Nov.15e 
A Norfolk & Western, common. .--.----- | 2% |Dec. 21)Holders of rec. Dec. & 
Supplies ‘available for consumption (exclusive of stock on | Phila., Germant'n & Norristown (quar.)} 3 |Dec. 4/Holders of rec. Nov. 2 
teraber 1): Pittsburgh Bessemer & Lake Erie, pref..| 3 (Dec. 1)Holders of rec. Nov. 15 
Sep e St. Lawrence & Adirondack -- -| 8 |Dee. 31\Holders oj rec Dec. 22 
1906-07 1905-06. 1904-05 1903-04. | St. Louis & San Fran., 1st pref. (quar.)- | 1 |Jan 2\Dec. 16 to Jan. 2 
Wheat imported, cwt 17,751,400 18,932,800 24,760,800 20,930,709 Street Railways. | ’ b 
Imports of flour. ---- 3,388,900 3,115,200 2,456,600 5,074,423 | American Railways, Philadelphia (quar. >| 1% |Dec. 15|)Nov.29 to Dee. 4 
Sales of home-grown. - . - 7,227,557 9,422,436 4,120,227 4,542,118 | Chattanooga Railways, preferred (quar.)} 134 |Dec. Holders of rec. Nov. 15 
an fe t ch ) Railway, common (quar. )} 1% |Dee. 1)Holders of rec. Nov. 15 
ee 28,367,857 31,470,436 31,337,627 40,547,250 | Grand Rapids Ry., common (quar.)----| 1 Dec. 1/Holders of rec. Nov. 15 
Average price wheat, week 26s. 6d. 28s. 3d. 30s. 3d 26s. 6d. | Kansas ce Ry. & ‘Light, ee.  eapeun )--| 1% |Dec. 1|\Nov. 20 to 3 
\yerage price, season 26s. 4d. 27s. 4d. 30s. 2 27s. 2d. | Norfolk (Va.) Railway & Ligh’ | 3 Dec. 1)Holders of rec. Nov. 24 
Fi aid Paducah (Ky.) Traction & Light, pret sao” 2 Dec. 1j)Nov.23 to . 
The following shows the quantities of wheat, flour and nomena C- r2 > oe pg AE , a Des. 1|Holderes g rec. Nov. 22 
maize » Uni 1 . ester Ry t., pre quar.) _. 5 ov. 
maize afloat to the United Kingdom: Washington (D. C.) Ry. & Elect., pref-| 234 |[Dec. 1/Nov.21 to ----.-- 
This week. Last weck 1905-06. 1904-05. anks 
Wheat ------ -ars. 1,704,000 1,759, ped 1,645,000 2,865,000 | Nineteenth — (quar.) - 2% |Dec. 31/Dec. 21 two Jan. 1 
Flour, oun to ars. 211,000 256 240,000 165,000 st Companies 
Maize aacciele -qrs. 875,000 798,000 605,000 1,080,000 | Jenkins (Brooklyn) er e- hen 14 |Dec. 4)\Holders oj rec. Nov. 28 
=o Van Norden (quar.)...-..- - RS RE ©, Vee 
boas Extra _. “Berenice: “ 2 pe. Sil...- PRS Aa. 
. . . ii Ss. 
English Financial Markets—-Per Cable. Adame Expresso onnn-=----- --------| 2 {Dee a]Nov. 17 t Nov. 30 
" 4.8 . . 2? Se pee eee ee NR A 2 . 1|Nov. 1 two lov. 
The daily closing quotations for securities, &c., at London Alabama Cons. Goal & Iron, pret. (quar) 1% Dee. oh Nov. 10 to Dee. of 
= - . > e American icle, common (monthly) - -- . - 15 5 
as reported by cable have been as follows the past week: tan s lps iteeeise ww ie 6 
London. PR ccsteunvascecqaerooncnas 3 Dec. 1\Nov.16 to Dec. 6 
Week ending Nov. 50 Sat Mon. Tues. Wed. Thurs. 7“. American Express (quar.)-....--.--.-- 3 Jan. 2)Holders of rec. Dec. 15 
Silver, per OZ. .-.--- d. 327-16 325-16 32 32% 32% Amer. Graphoph., com. (quar.) (No. be i 1144 |Dee. 15)Holders of rec. Dec. 1 
Consola, new, 24 per cents.. 865% 86 5-16 8656 8646 86 13-16 ie 15-16 American Ice Cold company), prefe 9 Dec. 15|Dec. 11 to Dec. 16 
For ascount_ ‘ 8634 86 11-16 86 Il- 16 869-16 86% American Ice Securities (quar.)-.------ 1% \Jan. 2\Dec. 16 to Jan. 2 
French Rentes (in Par.). fr 96.10 95.90 95.85 95.7744 95.95 American Radiator, common (quar.)..| 1 Dec. 31/Dec. to Dee. 31 
Russian Imperial 4s. - - - 77 77 77% 78 one Amer. Smelters Sec., pref. “A” (quar.)..| 144 |Dec. 1| Nov. 24 to Dec. 2 
\maigamated Copper Co 11614 11516 1151< me Preferred “B” (quer.)......-....... 1% |Dec. 1)Nov.24 to Dec. 2 
» Anaconda Mining Co ‘ 14% 14% 144s 14% "143% Amer. Sugar Ref., com. & prej. (quar.).| 1% |Jan. 2| Dec. to Jan. 2 
Atchison Topeka & Santa Fe 1045; 10414 105 106% 10646 American ‘Shipbuilding. common (quar.).| 1 Dec. 1|Holders oj rec. Nov. 17 
 _ -105 10444 105 105% 105%%4 American Telegraph & Cable (quar.)....| 144 |Dec. 1|\Nov.16 to Dec. 2 
Baltimore & Ohio- 123 122%%4 122% 122% 12234 American Tobacco, common (quar.)....| 2% |Dec. 1)Nov.16 to Dec. 2 
PE aseennceses 95 95 95 95 Se: Common (extra)......-....--.-..-. 7% |Dec. 1|)Nov.16 to Dec. 2 
Canadian Pacific... _- 187! 18655 18736 18814 188% American Writing Paper, preferred ---.- 1 April 1d | pang 4 of rec. Mch.156 
Chesapeake & Ohio aig? ae 5616 57 5675 57% Associated eee o common (quar.).| 1% |Dee. 1/Nov. 2 to Dec. 2 
Chicago Great + vstern -. 18% 19 19 19 19 GE on cnlnctceneeadcas. 4 |Dec. 1) Nov. 2 to Dee. 2 
Chicago Milw. & St. Paul___190 187! 187% 1894 188% Barney & Smith oe common (quar.) -- 1 Dec. 15 to Dee. 16 
Denver & Rio Grande,com_. 42 42 4216 4416 44) Prefe 0 SOO LIE FORE | 9 Dec. 1 Nov. Ps to Dee. 2 
Pres ............. ; 88 88 89 89 Rorden's Condensed Milk, 4 (quar.)--| 1% |Dec. 15|Dec. 6 to Dec. 16 
Erie, common _- 4514 4556 4636 46% Butte Coalition a SS | 40c.|Dec. 19|Nov.15 to Dec. 4 
ist preferred 78% 786 7864 78 Butterick Co. (quar.)...-.--.-------.. 3 Dec. 1)/Nov.16 to Dec. 2 
2d preferred 6914 6934 70 70 Calumet & Hecla Mining (quar.).......| $20 |Dec. 18)Holders of rec. Nov 20 
Iilinois Central 181 180% 181% 181! Central Leather, prej. (quar.)......----| 134 |Jan. 2)|Holders oj rec. Dec. 10 
Louisville & Nashville 150 150 150% 150!4 City & Suburban Homes... -.---- 2% | Dec. 4| Holders oj rec. Dec. 4 
Mexican Central _ ax ae 2514 24%4 2434 . Cleve. & Sandusky Brew., com. (quar) 1 Dec. 15)Dec. 2 to Dee. 16 
Missouri Kans. & Tex., com. 4214 4234 45\% 437 437 Prefe: NS eschew oa Gatie cue 1% |Dec. 15|Dec. 2 to Dee. 16 
Preferred -.-- 76% 75% 77 76% : CI  icnnngensaqecduckwas 4 Dec. 31/Dec. 16 to Jan. 1 
National RR.of Mexico___-_ 5914 5916 59 59 5 Consolidated Gas of N. Y. (quar.)-.---- 1 Dec. 15|Nov.27 to Dec. 16 
N. Y. Oemtral & Hudson 135% 134 133 135 136 Diamond Match (quar.) | 2% |Dec. 15) Holders of rec. Nov. 30 
N.Y. Ont. & Western 4836 484s 4844 50 4934 du Pont Internat. Powder 1% |Jan. 2) Holders of rec. Dec. 20 
Norfolk & Western, com 97% 97% 97% 974 97% ¢ eferred, extra_ 14% |Feb. 15)Holders of rec. Dec. 
Prefe é 93 93 93 93 93 93 Fastman Kodak of ~ 5 Dec. 1)Nov. 1 to Nov. 15 
Northern Pacific. 228 226 226% . wm 230 Eastman Kodak ~<a J. ‘com. (quar.) 24% |Jan. 1/Dec. 1 to =—(zDec, 16 
@ Penmsylvania - 71% 71% 71% 7144 70% Preferred (quar.).------------------ 1% |Jan. 1\Dec. 1 to 6©Dec. 16 
@ ReadingCo _ 76 75% 75% 764 7534 75 6 Federal Mining < Smelting, com. (quar. )| 1% |Dec. 15|Dec. 1 to De. @ 
a First preferred 4634 4634 46% 46% 4634 FO SS EE, 3% |Dec. 15|Dec. 1 tw De. 9 
@ Second preferred 5 4934 50% 5014 50% BO aaa eee 1%% 'Dec. 15)Dec. 1 b De. 9 
Rock Island Co. __ 32% 31% 31% wale = 335% General Chemical, “ayes et erete.- 1% |Jan. 2j\Dec. 23 to Jan. 2 
Southern Pacific. - .--- 93% 967. 9714 9734 9744 9746 Great Lakes a common. ........] 2 dan. 151Dec. 16 t0 ......- 
ef common . 355% 3544 35% 33 36h 36 Preferred (quar.).......--...-----.-| 134 |Jan. 2/Dec. 16 to -.-.-.-.. 
Soeteniaes --- 974 97345 97146 98 98 9734 Great Northern Paper (quar.).......-.| 13g |Dee. 1/ Nov. 27 to Nov. 30 
Union ‘Pacific, common, 193% 193 192% 1934 193 192% International Salt (quar.) -...-...---. a Dec. 1/Nov.16 to Dec. 2 
Preferred 954 954 95% 96 96 9544 International Paver, pre}. (quar.)- -| 1% |\Jan. 1|/Dec. 16 to Jam. 1 
U.S. Steel Corp., com 495, 49 4874 49% 491 48% Intern.Smokeless P. & Ch., com. (quar.)| % |Jan. 2|Holders of rec. Dec. 20 
Pret oan 077 107% 107% 107% 10734 107% pe a SRE | 34 |Feb. 15)Holders of rec. Dec. 20 
Wabash -..._- 19}, 19 20 20 20 20 Kings Co. Ehectrie bo Lage & Power(quar.)} 2 /Dec. 1|Nov. - to WNov. 30 
Preferred —__ . 45 44 44 44 44560 44 Knickerbocker referred...-...--. | 3 |Jan. 3)Dee. to Jan. 2 
Debenture B’s 8314 83} 82} 82} 82} Laclede Gas fight: common (quar.)....| 1% |Dec. 15|Dee. 9 to Dee. 16 
os SS 0+ cctdbbdonadeavenne dud | 2% |Dec. |b 9 to Dee. 16 
@ Price pershare. #£ sterling. c For January account. Massachusetts Gas Companies, common-| 1 Dec. Nov. 13 to Nov. 30 
iccnaccebhncetipamensdnere 2 Dec. IINov. 13 t© Nov. 30 
ee National Biscuit. common (quar.)- ----- 1 Jan. |Dee. to Jan. 15 
Nat. Enam. & Stamping, pref. (quar.) - . 1% cm i } = _ : 
National Lead, common (quar.).-_.---- | an. " an. 
Commercial nud Pliscetlancous TVOWS | Nationat Lead. preferred (quar)-----:-| 14 |Dee. 15|Nov.24 to Dee. 16 
Niles-Bement-Pond , com. (special) ---- -- | 407 |Jan. Dec. to De. 9 
cgay ee (No. 16)-.| 1% (Dec. 1| Holders 5 ap b 15a 
Auction Sales. — poeen other securities the following, not | Philadelphia Blectrle.---------------- l\estbibes. ibe Se a 
‘wa dealt in at the Board, were recently sold at auction: | Quaker Oats, common (quar.)---------| 1% Jan. 15 Holders of rec. Jan. 5 
Common, extra... -.----------------- an. | Holders 0: rec. . 
7 aes. Adrian H. Muller & Son: Railway Steel Spring. preferred (quar.).| 1% |Dec. 20) Dec. to Dec. 20 
132 Sto Sto Republic I. & Steel, pref.(quar.) (No.23)| 134 |\Jan. 2/Nec.13 to Jam. 2 
German- american F we Ins. 50 Passaic Nat. “Bank -280 Preferred, extra..........-....-- 2e jJan. 2\Dec.13 to Jan. 2 
Son take 10 %-515%4 | 100 Am. TY, od. — Co. com. 41 Rubber Goods Mfg., prefXquar.) (No. 31) 134 (Dec. 15 Holders of rec. Dec. §& 
50 German Alliance Fire Ins 100 Union Ferry Co-.--.---- . 33 —_— Car Heating & ae er. )- -| 2  |Dee. 22|\Holders oj rec. Dec. 8 
Co 236-243 25 Nat. Bank ‘Or Commerce -180 34 ae -| 4 |Dec. 22|\Holders oj rec. Dec. 8 
60 Germania Fire ins. Co____210 50 Amer. — = Bank. _249 4s eiantend Oil (quar.)- a anaes cae | $10 |Dec. 15\Holders of rec. Nov. 21 
150 Nat. Park Bank. ___. 455-455 74 Syracuse Lighting, common (quar.)..-.| 14 |Dee. 1\Nov.21 to Dec. 2 
+4 Brooklyn Trust Co. ____..410 | $1,000 United nN. ., RR. 4s, United Cigar Mfrs., pref. (quar.)--_--- 1% |Dec. 1\)Nov.21 to Dee. 3 
0 United Bank Note Co r See 10334 | U.8.Cast Tron P.&Fdy. roy (qu.)(No.5)| 1. |Dee. 1/Nov.11 to Nov. 30 
 , eee ---$53% per sh. $3,000 — ‘aattnevs 25-year Preferred (auar.)(No. 24) ....-.---- | 1% |Dee. 1)Nov.11 to Nov. 30 
7 Corn Exchange Bank - eS Ties %  meeeieiitaea 9214 | United States Leather, pref. (quar.)---.-| 13% |Jan. Holders oj rec. Dec. 10 
5 Woodlawn Cem’y_$147 44 per sh. U.S. Smelt., Re]. & Min., pre]. (quar.)-|_ 1% |Jan. 15\Holders of rec. Dec. 1 
=. ee ee ______—*|s U.S. Red. & Ref., pref. (quar. ) (No. 14); 1% |Jan. 1) Dec. 21 to Jan. 1 
Tas cae ae —= | U:s Steel Corp., com. (quar.) (No. 12)-| 34 |Dee. 31\Dec. 9 to Jan. 1 
Waltham Watch, common....-_.....- 1% |Jan. 1)Holders of ree. Dec. 10 
Prefe' 3 \Dec. 1,Holders of rec. Nov. 10 


DIVIDENDS. 


We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week. but for the convenience 








a Transfer books not ¢elosed. } April 1 1907. d Representing part of dividend 


accumulations since April 1902. 
7 Stock dividend. 


eOn account of accumulated dividends. 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Nov. 24. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ciphers (00) in all cases. 








Banks Capital. | Surplus. Loans. Specte. 
00s omitted. | | 


Legals. | Deposits. a Re- 
|s'rve 





| 
= nomi rn cose 

eH oe ee s |% 
Bank of N. Y 2,000,0 17,346,0| 2,565,0) 1,449,0) 15,186,0/26.4 
2, 73,0 





















Manhattan Co_| 2,050,0} 21,8 4,898,0] 2,1 25,213,0\28.0 
Merchants’ - . 2,000 ,0} 2,496,4) 13,393 ,5|25.6 
Mechanics’ 3,000,0 2,741,0) 18,070,0/26. 
America 1,500,0) 3,639,8) 22,353,8)}25.3 
Phenix. . 1,000,0 375, j 1,266,0) 5.797 ,0/24.1 
City ....- | 25,000,0| 20,663,4) 146,217,2) 24,623,5 124,171,2/26.7 
Chemical | 300,0| 7,914.6) 24,645,6 23 ,473,3)26 
Merchants’ Ex.| 600.0 5,660,3 5,951,7|26.7 
Gallatin 1,000,0 8,450,9) 6,256,6|25.9 
2,238,6 2,426,9/25.2 
j 7,146,0): 













Mech.& Traders 700 ,0} ° 
Greenwich 500,0 6,150,5 2 





Butch & Prov 300,0 
3) 
} 







Amer. Exch. 5,000,0 18,704,7 4 
Commerce. - - - - 25,000,0 18,637,0) 7 “ 
Mercantile ....| 3, 3,601,8) 3.8 
>. | é 413,9 < 

Uhatham. ...- ' 697,8 5.9 
People’s —_ : 165,3} 0 
North America 2 2,916.5 4 
Hanover .....- 3, 9,630,8) 6 
ee } 1 1,574,6) 2 
Citizens’ Cent..; 2,5: 3,366,6) 4 
Nassau .. 227,1) 2 





So 


3,2 
7,198.5 













2 ND bo bo by bo bo bo 































5 

7 

5 

° ‘0 

Market & Fult.} 1, , | 5} 7 
Metropolitan -- 2, 11,016,6} a 4.1 
Corn Exchange.| 3, ,0} 5.3 
Oriental .....-. 50, : | 6.1 
Imp. & Traders’ 1,500, of } 25.3 
Park passes 3,000,0 4,2 1 3,606,0 5.7 
East River. -. 3.4 182,0) 5.2 
Fourth ...... 3,000,0 3.1) 18, 1,887 ,0} 26.8 
BEE asccanc! y 1,777.8 9,916,0 1,194,0} 4.9 
pee | 10,000,0; 18,109,2; 84,140,2 »733,5) 3.9 
N. Y. Nat. Ex 1,000,0) 910,4 9,930,7 5) 311,7 0 
Bowery . aa 250,0 778,2 3,784,0 J 265,0) 0 
N. Y. County 200,0) 840,7 5,439,0 487.6) 3 
German-Amer . 750,0 603,8 4,150.6 187,6 6 
od 7 1,000,0| 6,137,0| 46,469,0 1,231,1 8 
Fifth Avenue 100,0' 1,840.5) 10,005,0 516,0 5 
German Exch. . 200,0 814,1 3,486,8 785,0 5 
Germania -..-.. 200,0 936,5 4,719,6 729,9 9 
Lincoln... -.... 300,0' 1,670.4 11,781,5 1,624,8 7 
Garfield... .... 1,000,0 1,391,1) 7,760,4 -1 
ST cand oats wep 250,0 456,6) 3,007.6 2 
Metropolis --.. 1,000,0 1,660,3 9,772,5 1 
West Side-_. 200,0 846,2 4,140.0 6 
Seaboard 1,000.0} 1,260.1 16,607,0 5 
ist Nat., Bklyn!/ 300,0 685,3 4,852,0 2 
Liberty - " | 1,000,0; 2,224,9; 10,241,5 5 
N. Y. Prod. Ex.| 1,000,0 571.4 5,975.4 8 
New Amster... 1,000,0 280,9 5,963,6 7 
Astor .. ae 350,0) 727.7 217,0) 4 
State - 1,542.3 167,0) 15,240,0/24.5 
Totals... }119,150,0| 158,609,7 1043,468,3)185,016,2|68,878,5| 997,965,1/25.4 

a 


a Tota) United States deposits included, $14,269,500. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Nov. 24 1906, based on average daily results. 
We omit two ciphers (00) in all cases. 





Legal | Deposit with 





} Loans Tender |— - - 
Banks. Capi- Sur- and Specie and Clear- Other Net 
| fal. | plus. Invest- Bank ing Banks.| Deposits 
| menis. Notes. | Agent. | &c. 
N. Y. City. | 
Boroughs of | 
Man. &Br'z.| $ $s $ 




















g 8 $ 

Wash. H’g’ts} 100,0| 168,8 891,8 1 32,3 

Century ....| 20,0) 152,6) 1,326,2 5 68,1 

Chelsea Exch; 100,0 98,8; 1,018, 2 41,0 

Colonial -.. |} 100,60) 405,4) 4,113.9 2; 330,9 

Columbia - 300.0; 436.7! 5.866,0| 344,0| 294,0 

Consol. Nat. /1,000,0/ 1,122,4| 7,294,9 353 ,7 7 

Fidelity : 200,0 148,4 97, 4! 9 

14th Street..; 500,0 b8,1) 5,3 1 +2 

Hamilton -. 200,0 5, 1 8 

Jefferson. -- 500,0 J 4,: 8,9 3.8 

Mt. Morris 250.0 3| 2, 27.9 3,8 

Mutual...._} 200.0 9| 3,418, 21,5! 397,1 

19th Ward._| 200,0| 250,8) 3,41: 19,7/ 285,1 

Plaza ....__| 100,0' 318,3) 3,875, 289.0) 261,0 

Riverside ...| 100,0} 108,5) 1,803, 19,4 22,5 

12th Ward_.| 200,0! 200,2) 2,500,0 36,0) 231,0) 

23rd Ward 100,0 164.9; 1,811,7 66.8 170,4 

Union Exch 750,0 789,3) 7,740,2 5,5 212,1 

Yorkville ...| 100,0; 383,2) 3,196.6 4; 385,3 

Coal &I.Nat.; 500,0) 550.9) 4,530.0 3.0 249.0 

34th St. Nat.| 200.0) 204.3) 1,339.7 I 7.9 

Batt. Pk.Nat.| 200,0/ 116,5 626,8 0 14,5 

Borough of | | 

Brooklyn. 

Borough ... 200.0} 150,0 49,5) 196,8 157,9| 3,007.2 
Broadway . 150,0; 408,5 17,9) 194,2 70,5| 2,824,2 
Brooklyn | 300,0| 164,0 137,8 78,3 34,3) 2,183,2 
Mfrs.’ Nat | 252.0) 702.9) 4, 387,3) 159,2 5 212,8) 4,886,1 
Mechanics’ .} 1.000,0| 943,8 3 304.3' 639,6) 1,003.1 177,1, 12,166,2 
Nassau Nat } 750,0| 894.6) 6, 217,0| 477.0 745.0 5,895,0 
Nat City...| 300.0) 638,0) 3, J 137,0| 355.0 380,0 96,0) 3,666.0 
North Side__} 100,0| 209,11) 1,651, 24,0) 111,0 61,8) 227.2) 1,831.9 
Union .__._-| 1,000.0 1,077,1/ 11,712,0' 304,00) 610.0 896,0 1,009.0 13,000,0 


Jersey City. 


First Nat |} 400.0) 1,163,2) 4,242.2) 180.5!) 323,5 
Hud. Co.Nat.| 250.0) 703.6) 2,603.8 99,8 80,7 
Third Nat. | 200.0) 331.5) 1,922.0 60,6 91,5 
Hoboken. 
First Nat... 110,0; 578.7) 2,329.8) 160.3 25,6 
Second Nat.| 125,0) 193,3) 1,464.5 61,8 33,8 
Tot. Nov. 24 7,588,6 12,105,9| 4,72 
Tot. Nov. 7,624,5 
7,689.8 





Tot. Nov 





New York City, Boston and Philadelphia Banks.—Beloy, ; 
a summary of the weekly returns of the Clearing-House hone 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks: 
__ We omit two ciphers (00) in all these figures. 






























Capital | | 
Banks. | and | Loans. | Specie. | Legals. |Deposits. a\ Circu- 
Surplus. | | | | tation. | Courts. 

« — | ee | 
New York $ } $ $ . 3 $ | } $ 
Oct. 27. . |274,326,8| 1062,333,2/ 194,349 ,6|69,998,6| 1034.698,1/45,724,6|2,066.619,6 
Nov. 3. -|274,326,8| 1052,790,9| 187.652.2|69.353,6|1015,824.1/49.024-7|1.973.259°¢ 
Nov. 10--|274,326,8| 1045,498,2| 181,803,4|66,371.1| 998,754.5|50.544.4|1.760,130'5 
Nov. 17. 274, 26.8|1039,307.8 183,906,4|67,085,4] 994,480,5|51,357,2/2,196.881'1 
Nov. 24_ _|277.759.7|1043,468,3| 185.016,2|68,878.5| 997.965.1/52.265.4|2 190 se4". 
Boston. | f ; x x ees 4|2.190,786.3 
Nov. 3..| 43,680,0| 192,018,0| 17.624,0} : 7,832.0) 18 
Nov. 10.-| 43,680.01 193.141.0| 18.280.0] | 8,164.0) 168.90" 
sev. 17 680,0) 190,267,0) 17,316,0| 5 8,332.0! 193.650'5 
Nov. 24__| 43,680,0| 187,327.0| 17,109.0] 8,406, 3923. 
ov. 24 | 17 406,0) 168,923'4 
Nov. 3..| 51,165,0| 225,416,0 58,73 14,437,0| 161,947 
Nov. 10--| 51,165,0| 224,471.0| 57.720, ; 14,456.0 132.840, 
Nov. 17--| 51,165,.0| 223,417.0| 57,125. 256,708.0|14.487,0| 163.125,1 
Nov. 24--| 51,165,0| 221,584,0) 59,097. 256,286.0!14,482,0| 158,068'0 








a Including for Boston and Philadelphia the item “due to other banks” and also 
Government deposits. For Boston these Government deposits amounted on Nov 24 
to $3,559,000; on Nov. 17 to $3,578,000. - 
Imports and Exports for the Week.— The following are the 
imports at New York for the week ending Nov. 24; also totals 
since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 








For week. 1905. 1904. | 1903. 


























Dry Goods ao $2.9 2,290,094 
General Merchandise. - - 10,841,769 8,350,440 
ee ee | $13,437,650) $13,768,520, $12,649,125) $10,640,534 
Since January 1. } } | | 
|! Sle a $146,805,165/$127,322,819/$109,71 1,548|$116,878,304 
General Merchandise. - - - - - - | 546,998 ,028 509,081,563) 443,11 18) 415,745,647 
Total 47 weeks- ..-----.-|$693,803,193/$636,404,382/$552,826,766 $532,623.951 
| | 





Note.—As we are now able to obtain the statistics of weekly imports for one week 
later than heretofore, the totals for all years in the above table have been adjusted 
so as to cover the same number of weeks as the exports. 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 24 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 











| ! 

1906. 1905. 1904. | 1903. 
guininiunattineenaipanintineionntate eS Se See Ses | ee 
| $16,131,282) $12,584,555 $8 020) $10,333,191 
Previously reported. ----.--- 549,454,841) 485,825,409) 440,394,921) 454,490,390 

Total 47 weeks.........-. $565,586 ,123 $498,409 ,964 $448,692,941/$464,823,581 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 24 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











All other countries. 





| 
| Exports. Imports. 
Gold. = } 

| Week. |SineeJan.1| Week. Since Jan.1 
Great Britain - _ oe Jiao | ------|$59,347,687 
Bini 4 dibihindikedilece ees GE ee [eee | 14,728,415 
on costinisnndent | a re: Sepa 12,342,702 
West Indies. SERS | $1,850} $684,02$| $12,684) 5,071,487 
ROE: ES | ----| 1,130,576) 2,453} 225,063 
South America priciedimeine 5,731) 4,122,581) 8,665, 1,880,925 

| 34,350} 5,007 286.843 






$7,581| $5.971,535|  $28,809/$93,883,122 
$2'500| 38.347.047| 32.261| 16,031,386 
3,669,002| 95,660,698}  32.285| 8,631,452 


Total 1906 
Total 1905 
Totai 1904 


Silver. | | } at 
Great Britain ------ —_ --| $996,605/$41,507,549 enobelind $1,553 
France . ales coset SEL wesee | 4,503 
Germany SERS ace 13,760 * “ 10 
West Indies : a aes 110,502 $704, 113,651 
Mexico ; 100,000, 131,376 900,608 
South America aa . 6,327! 1,183,011 
All other countries. ‘ 1,213 35 71,943 


$138.442| $2,275,279 
16:112| 3.847.772 
159,133| 1,118,993 


Total 1906 sehigen ticeneiel a 
Total 1905- -- - = hia 837,703 
Total 1904......-- iene esteapahis 916,922) 





Of the above imports for the week in 1906, $13,255 
were American gold coin and $839 American silver coin. 
Of the exports during the same time $6,850 were American 
gold coin and -..--- were American silver coin. 


Banking and Financial. 


Write for copy of our 12 page circular of Comparative Values 
of Railroad Bonds describing aout 60 issues listed upon the 
IN. Y. Stock Exchange relling at less than par value, with high 
jand low range since January 1 1905 


| Spencer Trask & Co, 


Branch Office, Albany, N.Y. William and Pine Sts., New York. 
MOFFAT & WHITE 


Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING 


Denlers in Investment Securities, 




















COMMISS.ON ORDERS EXEVUTED FOR CASH ONLY 
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Bankers’ Gazette. 


“For Dividends see page 1327. 
SCT 


Wall Street, Friday Night, Nov. 30 1906. 


The Money Market and Financial Situation.—No new 
features or special characteristics have developed in the 

urity markets this week. There was the usual lack of 
interest and falling off in the volume of business previous to 
the mid-week holiday, from which there has been little ifany 
recovery to-day. Perhaps operations in Wall Street are 
restricted or held in abeyance in anticipation of the con- 
yening of Congress and the President’s recommendations to 
that body. ‘ 

The movements of currency during the week indicate that 
the bank statement to-morrow will show a loss of reserve. 
Notwithstanding this prospect and the impending month’s 
end settlements, the call-loan rates have not ruled higher 
than the recent average until near the close to-day,when a 
27% rate was recorded. Rates for time loans, however, 
have been about the highest of the season. 

The Bank of England reports a somewhat larger reserve, 
which is accounted for in part by shipments of gold from 
Paris. 

Union Pacific’s annual report attracted attention, and 
considerable discussion followed its publication on Tues- 
day. 
The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 334 to 27%. To-day’s rates on call were 
6@27%. Prime commercial paper quoted at 6@64%% 
for endorsements and 6@614% for best single names. 

The Bank of England weekly statement on Thursday 
showed anincrease in bullion of £2,124,962, and the per- 
centage of reserve to liabilities was 44.92, against 40.32 
last week. 

The discount rate remains as fixed Oct. 19th at 6%. 
The Bank of France shows a decrease of 27,575,000 francs 
in gold and 5,700,000 frances in silver. 

The New York City clearing-house banks in their state- 
ment of November 24 showed an increase in the reserve held 
of $2,902,990 and a surplus over the required reserve of 
$4,403,425, against $2,371,675 the previous week. 




















| Differences | | 
1906. jorm 1905. | 1904. 
Nov. 24. previous week. | Nov.25. | Nov. 26. 
| 8 | $s x | $ 
Ti ibametaccasounl ERE asascseoue 116,472,700; 115,972,700 
Ti tisetda~aenesst. CE  ctanavccona 140,800,500! 135,187,700 
Loans and discounts. __/1,043,468,300 Inc. 4,070,500/1,012,288,300) 1,102,420,900 
IESE | 52,265,400) Inc. 908,200 54,602,600 42,126,500 
Net deposits._........|a 997,965,100|/Ine. 3,484,600, 999,177,600'1,144,212,500 
Gpetie ....... cadena 185,016,200 Ine. 1,109,800! 184,466.600) 217,957,800 
Legal tenders.....-..- 68,878,500/Inc. 1,793,100 74,484,900) 76,476,700 
| | 
Reserve held .........| 253,894 700! Inc. 2,902,900, 258,951,500, 294.434,500 
25% of deposits.......' 249,491,275/Inc. 871,150 249,794,400) 286,053,125 
Surplus reserve. _- 4,403,425|Inc. 2,031,750 9,157,100 8,381,375 





14,269,500 United States deposits included, against $14,320,800 last week and 
$8,567,500 the corresponding week of 1905. With these United States deposits 
eliminated, the surplus reserve would be $7,970,800 on November 24 and $5,951,- 
875 on November 17. 

Note.—Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The market was extremely dull this 
week, fluctuations were within a narrow range,and the tone 
was generally steady, closing irregular. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4.8114 for sixty day and 4 86% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8075@ 
481 for long, 4 8550@4 8560 for short and 4 8635@4 8645 
for cables. Commercial on banks 4 8030@4 8040 and docu- 
ments for payment 4 795¢@4 81%. Cotton for payment 
47954 @4 7934, cotton for acceptance 4 8030@4 8040 and 
grain for payment 4 81@4 81. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 217%4a@5 21% for long and 5 1934a@5 19%<d for 
short. Germany bankers’ marks were 93 15-16@94 for long 
and 9434d@94%4 for short. Amsterdam bankers’ guilders 
Were 40k@40 1-16d for short. 

Exchange at Paris on London to-day 25f. 26c.; week’s 
Tange 25f. 27c. high and 27f. 26c. low. 

The week’s range for exchange rates follows: 














‘ ————Long————- —————-Short ———-Cables——__—— 
Sterling Actual — d 
High -----48075- @ 481 148570 @48580 |48665 @ 48675 
W ...-..4 8050 @ 48055 |48550 @ 48560 4 8635 @ 438645 


Paris Bankers’ Francs— 
High 5 22% @ 521%a 





| 9% @ 5 19%4d Perera) 
law .....5 2214 @ 522% {5 M0 st @ 5 98ca beni 
rs’ Marks— 
Ig----- 93 15-16 @ 94 | 94%d @ 94% int ad 
“Astana eto, G93, 15-16 | 94 11-16 @ 94% | Spayeeiten 
Big "tam Bankers’ Guilders— 
low. 7° 77777 -- | 40k @ 40 1-164 Sribpeooe aoe 
a ween--e--------- | 40 tae fF 2225--4-.-005s 


Less: a1- i] % 9 o 2.29 7 

Plus: * bis ob i.” rane . * tare 12% 4 
ym following were the rates for domestic exchange on 
fon York at the undermentioned cities to-day: Savannah 
uying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston, 10c. per $1,000 premium. New Or- 
1a bank, 85e. per $1,000 discount; commercial, $1 15 per 
000 discount. Chicago, 5e. per $1,000 discount. St 
us, 15¢. per $1,000 premium. San Francisco, 50c. per 


State and jRailroad Bonds.—Sales of State bonds_atjthe 
Board are limited to $200 Tennessee settlement 3sj(small 
bonds) at 9734. “i -« 

A little more activity is noted in the market for railway 
and industrial bonds at the Exchange. This was especially 
true on Tuesday and Wednesday, when the transactions 
were more widely distributed than for a long time past. 
Prices have generally been steady. 

Mexican Central issues have been in demand and are almost 
the only issue that advanced a point or more. Atchison 
convertible 4s have been strong in sympathy with the shares. 
Wabash Pittsburgh Terminals have been weak, closing a 
point lower. Other changes are unimportant. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The prays. 
are the daily closing quotations; for yearly range see thir 
page following. 





| Interest | Nov. | Nov. | Nov. | Nov. 


Nov. | Nov. 
Pertods | 24. | 2%. | 27. | 2. 29. 30. 




























| ee | | ee 
ay ee registered|Q—Jan |*104 |*104 |*103%|"103%| + [#103 
i: Dinaestanne coupon|Q—Jan |*104 |*104 |*104 |*103% ‘ *103 
38, 1908-1918____. tegistered|Q—Feb |*103 \*103 |*103 |*102% b 102% 
38, 1908-1918...._.- coupon|Q—Feb |*103 |*103 |*103 |*10234 < *102% 
38, 1908-1918. small coupon|\Q—Feb *10214 |*10214 |*10244 |*1024 Q *102\% 
4s, 1907 .. --Tegistered|\Q—Jan *10194 |*101 94 |*101 94 |*10134 | *100% 
7 aN coupon | Q—Jan [5201 24 18101 24 S101 %4 18101 24 | © (|*101% 
48, 1925 ~ -tegistered|Q—Feb ¥*13044 |*13034 | *13034 |*130% tf «|*130% 
OB, Biisasegesecoan coupon|Q—Feb |*130}4 |*130 4% |*130% |*13044) + |*130% 
2s, 1936.. Panama Canal sa baat *10414 |*1044 *10494 |*104% | ; |*104 








~ *This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—Business in the stock 
market has steadily declined in volume throughout the week, 
to-day’s market being the dullest in a long time past, and 
prices are generally somewhat lower. 

There have been a few exceptional features. Great 
Northern continued the decline noted last week until it 
reached 314, a loss of 19 points. It closes nearly 5 points 
above the lowest, but with a net loss of nearly 3. 

Missouri Kansas & Texas continued to advance until it 
reached the highest price of the year, near which it closed. 
Northern Pacific has covered a range of nearly 7 points and 
is only a point below the highest. Atchison has been a 
strong feature on its favorable traffic reports. Other active 
railway issues are generally lower. 

The miscellaneous list has been irregular and net changes 
are about evenly divided between higher and lower. Gen-’ 
eral Electric has been the strong feature of this group, 
closing 14% points higher than last week. Smelting & Re- 
fining is down over 2 points, while the U. 8S. Steel issues are 
only \& lower in each case. 

For daily volume of business see page 1337. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. | Sales Range for week. | Range since Jan. 1. 
Week ending Nov. 30. | fa } 
| Week.| Lowest. Highest. Lowest. | Highest. 
———— | 

Alice Mining -......-..- | 915 754Nov 26, 8 Nov 27) $24% Jan $91 Nov 
American Teleg & Cable.| 200! 884%Nov 28 90 Nov 27) 86 Nov, 934% Mch 
Buffalo Roch & Pitts..-; 100,128 Nov 28128 Nov 28/124 Nov 153% Sept 
Can Pace subscriptions. . 100182 Nov 27182 Nov 27)153% July182 Nov 
Chie Burling & Quincy - -| 2202 Nov 30202 Nov 30/202 Nov220 June 
Comstock Tunnel... -.-- | 2,300 30¢c. Nov 26 32c. Nov 24) 10c. Mch) 40c. Mech 

eee 10,000, 23c. Nov 28 23c. Nov 28 12c. Sept 30c. Mech 
Cripple Creek Central. -- 100 69 Nov 30 69 Nov 30) 69 Nov 80 Oct 
General Electric rights.-| 5,800 12 Nov 26 125¢Nov 30) 12 Nov 12% Nov 
Homestake Mining- ---- 420) 823%4Nov 30 90 Nov 27! 80% Jan100 Nov 
Iron Silver Mining- - ---.- 100 $414Nov 30 $4'4Nov 30! $4% Novi $6 Apr 
Knicker Ice, pref... ---- 100 79 Nov 24 79 Nov 24| 75 July 85% Sept 
N Y Central rights--.--.- 18,446} 53%4Nov 26. 6 Nov 28| 4% Novi 6% Oct 
New York Dock------- 200, 43 Nov 27 43 Nov 27 34 Jani 50% Jan 
N Y & N J Telephone- --. 100,12644Nov 26126'4Nov 26 124 Oct,155% Feb 
Ontario Silver Mining. - - 770 4 Nov 24 4%Nov 30 1% June 4% Oct 
Standard Mining ------ 1,400 $2.60Nov 24 $2.85Nov 24 $2% Oct! $5 Jan 
Tenn Coal rights. ------ 1,500 7%Nov 30 8%4Nov 30, 7% Nov, 8% Nov 
U S Leather, preferred-. 200113 Nov 26113 Nov 26/10334 July/117 Feb 





Outside Market.—Active trading in Great Northern Ore 
certificates and a break in International Salt & Nipissing 
Mines were the features in a generally weak and declining 
curb market. Some improvement was noted to-day, but 
gains in price were only fractional. Great Northern Ore 
certificates opened down 2 points from last Friday’s close 
at 87, sank to 7914, moved upward again, reaching 874% 
to-day, and reacted finally to 86. International Salt was 
prominent for a break of 10 points to 20, but recovered to 
27. It sold to-day down to 25. Standard Oil from 512% 
went down to 510, advanced to 530, but subsequently reacted 
to 525. International Mercantile Marine preferred advanced 
from 29 to 32, easing off to-day to 314. The common sold 
up from 10% to 11. Havana Tobacco common lost. 2 points 
to 12. Guggenheim Exploration sold down from 317 to 
295. Electric Boat common advanced from 30 to 33 and 
the preferred from 75 to 76. Empire Steel preferred gained 
2 points to 46. Chicago Subway from 51% dropped to 504% 
and to-day sold up to 51% and back finally to 50%. Nipis- 
sing sank from 283¢ to 25 and ends the week at 264. Butte 
& New York was an active feature, losing about 2 points to 
6, but recovered to 64%. Montgomery-Shoshone moved 
down from 161% to 14 and up again to 1534. United Copper 
common declined from 76 to 7414, advanced to 76 and 
closed to-day at 75. Boston Consolidated Copper rose from 
301% to 334%. Nevada Smelting from 8 went down to 6 
and to-day recovered to 7144. Tennessee Copper advanced 
from 47% to 49, falling subsequently to 485%. 





1,000 premium. 


Outside quotations will be found on page 1337. 
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t Sale at Stock Exchange or at auction this week. 


s Trust Co. certificates. 


A Assessment paid. 


n Sold at private sale at this price. 





—™ 
STOCES—HIGHEST AND LOWA&ST SALE PRICES “TOCKS | gates o: Range tor Yar 1906 ||Kange sor Previous 
Pm pa NEW YORK sTock | ,j/¢. | |On vasis of 100--nare tots Year (2905) 
Baluraay Mn ednesiay| Thursday rt | Week . 
‘Noo 24 Nov2d | Nova Nov 28 Nov 29 Nov 3 EXCHANGE Shares! Lowest | Hignen || Lowest \itghen 
Railroa 
101 101% 102 102%) 1015103 109% 103s : 1034 104%| 4 teh. To chaeianta Fe 39,300) 35% May 2/1104 Sep a 
101% 102 {*101%102 "| 1015102 | 101% 101%) : io2 “102 1A . B5i| ON %4 IY 31106 Jan iS! At May aa% Mas 
437 138%) 137 137%4)*136 1 19749 137's : 1564 136 49|Atlantie Coast Line iii..| 1.100131 %3J"ly 3}167% Jan 4 30 Jan [195% Sep 
119 219%] 118%1194%) 11S%liv|) 119 119% 118% 119%/ Ppaltimore & Ohio 8,300|105% May 2/125% Sep 2)'NudyJan iti? Aer 
“Oi 924] “Vl 92%) *92 v2 Y2% 92% vz 93's Do pret.. 200) 9 QL Oct 22} 99% Jan 1 Mar 4 Aug 
7g" 90 '| 78% Tvs! 7 79%) 74% Bos 79% Su Brooklyn Kapid ‘Transit. 4,930] 71 J'ly 12) 944% Jam 26!) Sox Mast ory Mak 
* 38 v0 388 80 638 *80 83 [Peaele & Sasqee, pref... S83. Japlz| 87 Feb &; P| co. 
1804 181%) L8U% 181%) Isls 182% 11% 182 : 182 182%/( ‘enadian Pacitic........ 15,800)155%— May 2)153% Oct 3, 130, Jan Rt Fed 
67 *o7's 6s "6 6 "67 Sb : 684%/% 4 Southern........ 200) 65 45J’ne3v) 70% Jan 8) 67°" Noy Mas 
#225 230 |*225 230 |*225 226 427 : “223 223 |Central of New Jersey. 300/204 " May 2/239% May24:1190 \ Yesiggt * Aut 
B54) 55% 55%) S5% 55% 55% 56 ; 55% 56 © d& Ohio....... 4,500) 5113 Nov1lz) 65% Augsul] 45% yay Me 
. 314] *29 «331 | *29 381 30) «30% H *29'4 31 4|Chieago & “citon RR... 400} 25% Sep 15) 35% Oct 8}. fe Mas 
foe ios) id isa] iss ise) “ise 184) : | T8% Lsylomsongo Great Western:. 5,200 ' 
] 3 8 H ago Great Western..| 52 
“7194 92 1 $1 | *80 1 | *30 «(8h : *s0 = 81 Do 4p.c. debentures 10. 
72 «72 12 72 72 «73 713% 73% : *71% 74 De 5 pc. poet “ar 5u0 
apt ises| 180 185%] isueisas| leseise | =; | das “nase cuisao Mi ret. “B"o04 sou 
1 18445 +} 150% : : 831y|Chieago Milw. al. |204, 
He ae Ts BS] eas] wee ate | ESE Se? lem Boece ae ; 
20 203 | 3 206%) 3 2 *2u4 20 Bs Mora: Western 
of $88 (cite H88 [ott iss [cite ies 196" 16" ome fgg Hargitay dae 
*170 lsu |") » pene m : “170 180 ic. St. P. Minn. & Om Jan15)}150 Jap 
173 188/198 195 |+175 sg [+178 eG "178 145 | Do prot - tans 195. Jan 
Sone 3 3 “% 2 2 cago Term’! ‘Transfer. aJan19)) 7% Jan 
a a i SD 7 ee Sasi ack seta] yee 
4 3 2 3% Union Traction. 
1883 16%) 16 16%) 164% 16%) 17 18 : 17% 18 Do pref 
“92 (934) 92 92 93 93 93's 93% 92% ¥2%\Cleve. Cin. Chic. & Si. L- 
“113 128, |rhag 138 “11g 148 puis 136 : “113 115 Do pr Ls * Jan 23 115% J'ly 
5 : 334%| Colorado iad 244 J; 
«Ba B04] 69% 69a] BD 89 | “Css wv ; 685 89 1S Seemiers - 73's Feb20 $a “ae 
sere ate,] otzaote*| ateabs"| obsess") leattaath | Rows : 
226% 225%) 226% 225 ‘ p 3 29 : 26 22 elaware & 
B42 642 | 649% 549%,/e540 550 | 649% 5497 “345 550 Dest: Baas 
40% 40%; ai 41 41% 44%) 43 43 ot Denver & Rio Grande.. 
“84 8B 86% 85%) 36 86S “3a Do 
*85 86 84 | 83 C...... "84 % 84% + 5. Detroit B Jan 
“18 «1v%] 134% 144) “17% 19 | 218 18 *18'5 iv|Dul uth So. Shore & At j 
“37-449 B37— 374) *38 BY | 437 ] : *36% 38.4] Do pref... Janll|] 21 May 
44 445| 44 44%) 44% 44%) 44% 45 : 43% 444) Irie 50% Jan 16) 37% May 
*16% 76%) 7d% 764) *76 76%) *76 876% : 76 7% Do 83 Jan 15)) 74% Ma) 
O7%q 67%) 87% 87%) °67 «v4; 467) oS ; *67 «63 Do 78 *Jan 55 ‘a Jap 
*66 «76 65 Tv |} *65 Ww | *%5 TW ; *65 75 |Evanavy. ~—- 63 
ya) i ee) ee “85 8695 $ “85 95 Do 3 Lug %|] 85 Nov 
816 821 | 314 318 | 315%318%| 317 319 : 816 819%s\Greas ‘Necthacn, pr M 34s Fev ol 236 Jan 
eheane gece “Wb epcceel occese cqnges | ; “Sl ....../\G@reen en Baya W.. Pte rary eoemae 8144 Nov23| 924 Jan Feb 
aa 4a | 48S at | ae 48" ; cya rd ana deb. ctl. B 1,it¢ 331 Jam 19 234 van 36 i pm 
“4506049 $ : 4 a Electr » an 1) 
85 87 | °8S 87 | *86 87 | "84 BG “86 87 - ~ namgnapeneaee 77% Jan 15| 97% Mae S| G0 J 
o.  GS Mateme 2 oe BB $carece 126 4 ~~ 126 womne Valley - -|11349 Feb 2/135 * ar 24| 88% Jen 
99S «BB! OVS%s YS) SOS VSS) "99% V4 oa 3% Do ret. 2 92% Novlo| 994 J'ne 1/} 90 Jan 
175 %175%) 175 175% 17a 176% 175 (176 > 176s 176%) J Uanois Gen 3,233|/164 May 2/1 182i ne a 152% Jan 
36% 36%) 36% 30%] 36% 36%) 36% 37 4 = 2 aeerboro- Metropolitan 8,400) 33% J'ne27 aylU}}..... ee 2 ate 
“16% 77%| 76's 76%) 76 76 76% 76% | 76% 76%! Dopref ................| 1,000) 70%J1y 3 87% Mayo) ioe al 
30 0= 31 3 BUA) 29% BUY) 30% 3U% a 309 30%/\Iowa Central 2,455) 24 J*ly12| 34% Jan 12)| 24 May} ‘33° Fey 
51% ba% oss +4 oad oa + se Q Ra $24 Do ee 1,2uu) 45 tay li Te gine 9 50 2 ? 
*65 2 6 y A anawha & Michigan..| ------ 52 ar 7 J’ne di} 29% < 
78% 784) 4:8 79 | *78 79 | 73% 79% 4 e738 & Michi ars 8% De 
30% 30%) 30 32% 31 32 3k OB 5 30% 31 
61% 624) 62 635%) 63%, 635) 63 a 4 62. «63 
30, 30 | 30% 30%] *30 32 | *30 32 2 BU% 30% 
“7a fu | 77) 88 77) S| «#77 “717 «80 
*63 «dé | *62 66 | *62) «666 | “Gls 64 9 *6l¥s 65 
145 247 | 1445146 | 145% 1464) 1454591464 > 145s lau 
143% 243%) 143 143 | 1439144 | 142% 145 4 142% 1435 Manbattan Elevated.. ,22uj/140 Sep 20/162 Jan 26) 61 Mayp'75 Fe 
en er en gee : -soses .--00e| dMOtrop. Secur.,sub.rec.| ------|, 05 Febi3i¢75%Mayl1}| 6 3% Novi ‘gp Mar 
«106 1704 0106 110%/106 110%Q)*106 Liv : #106 1104|Metropulitan Street......| . --:--- 1lu3 Sly 12/127 Jan 16//114 Mayil'y3 Aug 
24% 24 3% 24 | *28% 244) 25% 2 : 255 23%| Mexican Central.....-...- 14,50U| 18% May 2 26% 4 an 1d) 18'4Ma)} 46 Mar 
#190 195 °190 195 | 1YZ—lH2slels5 195 ‘ *185 1ly5 {Michigan Central. 1u0/140) Marl9/200 = J*ly 17//¢130 J’neh 55 
64% 64%) %0O TU | “60 68 64% G4y : *60 70 [Minneapolis & St. Louis. 40u| 63 Aug 3 34% Jan 11) 56Janl 84% Oci 
“+90, «97 «| 90) 697 «| *90) 8 | N08 : “90 98 Do pref. .| 90 Apr27|L00% Jan 3]| 86 Janhigs6 cs 
*146 148 [#145 160 [0146 150 [#146 lav : “14d 143 [Minn. S. P. & 14l%,Jan 4/164 Mar24| 89% Jan ‘p> Dec 
ee ae BES BP ccccce iv 107% 168 167 167 : *165 17 Do ‘pref. 163 'g Apr3u 183% Jan 11') . = is Dec 
40% 41%) 4i% 425) 42% 49% 41% 43% : 42% 43 |Mo. Kansas 29 May 2 43% Nov2i May§ 394 Nor 
73% 74%) 74% 76 75% 7Ti%| Fo% 74% . 73% 74% Do pref... 64% Apr27| 754 Nove? 50% May 4738 Aug 
93% 94 Yay 95 4% 947, 4% 4, : 94% 94% Missouri Pacitic 8o%9 May 4/106% Jan 20)! 94'9 MayBh bu’ Mar 
©143 146 j°142 146 |eid4z 145 | 14841444 : #142 145 | A! ash. Chatt. & Si. Louis 400/133 May 3/149'9Jan 12/137) Jaw fh53 Apr 
*66% 57% sou STS) *50% S74) *5G% 57 ° 57% 58% | LN at.ot Mex, non-cum. pI 1,ic0/ 36 Apr27 555 Nov<-|| 33’ MayBiadS Jan 
269 28%) *27'2 294) *23 2g} Ut ; 29's 294) Do 2d pref........ Yuu] 184 J’nelb) 294 Novsl)| 17% J’ne faeeves 
ree Mer enee scence] te eeee coneee o -—CCs A. swammae enanne |New Orleans Ry & Lt. onnniid 32% J'nelb] 36“ sep - acoso. osane 
eeeece cerees| tresat seneee wcwees weneee] seeece erseee : Do pref...............| .------|, 3U%Sep 2] 83 Aug 4jj...... .... 
12¥ 4 1314) 128% 13's) 129% 150%) 1905 132% $ . ¥. Centrai & Hudson..| 53,910/126 Nov.2/1564 Jan 3/3635 May 67% Mar 
*624 64 B3‘g 63%) 657% 03%) 63%— 65 : N. ¥. Chie. & St. Louis i,svul oY Mar 4) 734 Aprl7|| 42 Jan 76% Dec 
*11z3 120 j*liz lev [#112 12u |*lig izv : | on poe, Tppersee lli Aprlaj120 3 Jan 27 114 J’ ly Pn ss5 Jan 
8 387 35 88 end 87 so Su : 35 33 Do 2d pref........... dU Say 3} 9% Jan Y|| 74 Mav ys Dec 
©1393 193 j|*1¥2 lv 192 192 j*lyU0 1¥3s : 193 193 |N. ¥. N. Haven & Hartt. 20)190 J’ly 10/204 7% Jan 19)/2191%4 Dec Bune Sep 
47 47%) 45% 47 47 47%) 43 43% : 43 48 9/N. ¥. Ontario & Western.| 7,600) 43% May 2 4 Jan 2% 40% Jang G@ Mar 
YS% 94%) Yo Yoh] Ode D4] YE Y4% : 94% 45,|Norfolk & Western....... 3,530 34 Feb2d) 97% 0ce =|! 76 May@ 834g Mar 
*B8'9 Yu | 390 Yu | *83'9 yu | +33 BO : vv yu Do adjustment pref. 150) 39'a Aprile 96 “Jan 6] Yl Feb yd Aug 
218% 321%] 218’ 221%) zlyyeue | 2z24e224 : 2%2 225%|Northern Pacific......... 99,500) 1794 May 2/232'9 Keb 14/165 ADT BG's Aug 
“125 1zy | Ls8 133 [#120 131 |tl2¥ isu : j*127 130 acitic Coast Co......... 30u/iV3 Jan 10/142 “J’ne 6)] 78% Jar/huy4 Oct 
*1u0 1u8 |*100 lus jeluv ius |*100 103 : “luv 108 Do 1st pref t03 Jan 5/106 Jan29 Loo Jaty Os Feb 
e122 128 |*122 128 [ei22 130 [#122 130 : #123 123 Do 2d pref Uj135 May i] 85 Jats hue Oct 
135% 139%] 1435's 13Y%) 1S84gi3sv | 133 139 : 157% 135% Pennsylvania......... 2)147 4 Jan 2..| 1S Nea ACE 
*35. 40 | *35) 40 | ud) 40 | “35 | 40 : 464 Jan 15 te be a 
B3% Sd%y) 3d S549] *s34g 86 | SA 45 : Be% 84% 87 Jan 24 70 hebhsis 
#1004 10549/"100_ 103 |*1U0 106 |#1u0 1 $ #1004 103 4lu9 Augl.||1U5 Feaipi2 Mar 
145% l4d%| 149% 1474) 146% 143%} 146s 145% : 146% 143 216d Jan 2379 Jan as% Now 
“19 vl Qua YU! *904...... gl yl : *905 QL zo} 96 Jan zz|| 90 v7? ep 
"94 974; 9S 93 | +95 VS | “Yt 91% : *94 (93 r3vji02 Jan <0j| 84, Jan pak Rov 
BU 314) SU 31%) BL BLE} 31% 32% : 31% 32% 3} 32% Novs0)| 21% Nee AT eJan 
Bd'g 674; &7 68 | 66% 63 | 68 68 ; 67% 63% $4% Aug-u) 60's Nov) Te 
*l0 72/| 63) «72 | +69) 71 | *7Y) 72 : *lu 73 72% ADE SH ot peel fat wee 
48% 43%; 43 40 | gad = 4Y 47% 48% ; 43% 49%) 1,42u 514 Keb 6j] 45 bes Fb Mar 
26% 40%) 26 26%) 26 2 20% 25% : 24% 254) 3;u00 May 2) 27-,Jan 19) 20 Mt te ae 
#61 62 Gia Gl4| +61 = 62 6v ss 66u : *6u 62 300 ent May 83% Sep 1U) 59 Map 72% Kes 
93% Y5%— 4%! O4¥9 9S | YE% : v4 944 39,U5u May 2] O72 sep 2) ooo ee haz Dey 
o1fd *a294] 119.1194] 1194 119%) 1198 119% : ‘lly luo gesie 5 3/120 -aJ'ne 61 ot rash 33. Sey 
33% 54%) 33% 34x) 34% Sho] Sha 34% : 34-345 | 14,7v0| 31% Novl2) 4:%,Jan 26) 23 Mahe, cn 
94% Bo | *Y4's 96 04% 944) 94% 944% ; 4 94 pret. oO 300] v4” Novsul103 “Jan 18) 95 Arfat Ma; 
37% 38%) 3% B84) 37% 384) 37% 38% : 7% 383%) Jexas & Pacific ........ 25,31u} 28 May 2) 4u'sOct 2) 20% Apr Des 
“122 1 LZ 126 | 12) 326 Jelzl 125 : “138 126 hird Avenue (N. Y.)...| --.--- 121 Nov] v/z130%q Jan 27/150 jan} 374% 40r 
BR RS Ra RR); | Be RmuMmRArae steel “Pe aoa y da Jan] Meher eae 
34%) 344 344] 34 : 34% $ ToL. . ¥. tr. otis 00) aly 2 
53% 53°! 54% 53%) 55% S84! *52% 53% $ 3 53% Do pret. vot. tr. ctf. 700! 43° Oly 13) 59% Jan 19) 51% Jan} 63 _ Age 
BANKS AND TRUST COMPANIES—BRUKERS’ QUOTATIONS 
Banks | £14 | Ask! | Banks | Bid | —_ Banks | Bid Banks | Bia 
Chemical . | 4100 || Fifth | 340 Motropoli'ng| 160 
WEW YORK |{Uitisens’ Ctrij 1 845 || wirst. 700 || Mt M ..| 240 
1215 ity . [3 14thsS 225 Mutual’) Seded | 300 
1535 Coal & F || fourth . zlu Nassau} ..../195 
| _..../)Colonzal 4 .---«.|| Gallatin 365 New Amster) 200 
1750 ||Colambia 50 {525 ||Gartield shies Manhattan’) -| 3 P || New York Co} 1200 
135 ||\Commerce... 1180%4)f 181 || German Am‘ | 150 Market &Fui] 265 [275 ||N ¥ Nat Ex./200 
ys 1380 |Consolidated|i57 [i165 ||}German Ex* | 415 || Mechanics’ .| 245 [255 ||New York.../315 
| Bateh’sé& biji:O j170 ||C’rmExch' [#311%|...... |}Germaniay ..)500 | .....|| Mech & Tra‘ | 165 [1:5 || Night & Day| .....- 
Century ‘)....[17 185 || Discount...) 100 |.60 ||Greenwich+ |295 [305 || Mercantile..)/25u |.60 {lyin Ward: . m 
|  amactes 1,000}. .... Mast River..|.50 |:60 || tlamilton{ ..| 6v | ..... || Merch Exch} 165 75 || North Amer.} 265 
Chatham ... §:95 }305 | idelity* ....J)200 | ..... || Hanover.....}502%/5124/| Merenants’..Ji65 |L70 |) Northern....[155 
Cheisealixe $105 j...... | Fifth Ave* .. 3800 4200 |} imp & Trad. }500 ...|| Metropolis .}390 ]|......|}/Uriental* ....} 270 
* Bid and asked prices; no sales were made on this day. ¢ Less than 100 shares. ¢ Ex-rignts. {]State vauks. @ tx-dividend and rights. New 


7 ities 


Pwr k leek ~i 


fwow 











Due. 1 1906.) ~ New York Stock Record—Concluded—Page 2 








Ranue tor Prerwus 





—— 




















































































































































































































































































810UhS—HIGHKST AN - ; , 
5 tlh on nite AND LUWEST SALA PRICES oy STOCKS Sates o:|, ee tor ae Loti 
saunas aionaan Tuestay ,Weanes Th | NEW YORK 8TOCK | the (2M Oasis Of JUU-s4are idle Year (1.03) 
= ov <4 Nov 26 ov 27 ‘Nov 28 Nov wo” Nov a0 EXCHANGE | share | ; i 
in a TTS gee ; aii eel __| Shares} Lowest | Hiynest || Lowest | Highest 
— sind sate ina siege it. “1004110 (Twin City Rapid Transit.|— 200)108% Fly 3)122% Jan 22\105 Jan {1224 Apr 
“ ‘sé 088 are %| iéigisey| 1b6%iN | seesse 00s < RET SMS 2 50 Oct 4/4150 Vet ¥ 153% Maylisa J’ 
3 8 | 92% 92%) 712% 92% O25 aa : twa" 93 *|U Do" pret is8ta May 21+3%Nep 4 113 dan{Ls1% Dee 
— 64% 64%] “6S = HO “62 G64 64% 64% $ 644% 64%/Oni Ad pref... ° Vl'y May 2) 9U4Jan 2) 954% Novil01% Feb 
3 i, GAs] 714s 71's] *70 72 71° 7s : 71. 92 nitRys[ny’t of San Fran 46'| 50 Apr2u; 98 Jan ls) 21%Jan} 922 Dee 
; etd I GE | cases conned agnets ag : me. as nenceeressess 60u] 55 Apr20| 934, Jan17)| 64'sJan| 944 Dee 
Pp V9 "BOY 1H 19%) 19's 19%) 19% 19%) : "iO" “Beal YA) poses Laem, poe gona 8442 Aprld! S7%Janl3), 80 J’ly| x5 Nov 
: iy ay 8s BY) cs aS) as) | sa 3) W boa dH8) Aye E18) gee zee al Se Ml See 
“$i s “ , 3B) 58 ebz7'| 37 M 
oH “8 T7ul 17% 17) #164 17) 16% 174) $38, 49, |Weetern Maryland...) --::-. 32 "Jan 3! aa%stue di) 27 Nov] $0. Dee 
ved 37% 137% 38%] *97 4 ; yy 40 poling & Lake Erie...) 500/16 Apr28) 21% Feb 6) 15 May} 19% Mar 
a3 ity 2! daz 22 22 e338 : 22 32% 8t pref . 900) 36 May, 2) 4532 Feb 6)| 36 May 48 Feb 
» *4d% 26% 25% 25%) *45 46 6% ; "25% 264)W 2d 678) 21% Oct 31) 24 Keb 6) 20 May) 232 Mar 
et dime SES} 60% OB | +54 625) SiN Say): °61* 53°| “Do pr aoul da oie a] Sk Jee doll ab Saal Sanoce 
ct : P prer 400) 44 J’ly 2) 64 Japl5)) 45 Jan} 64% Oct 
+275 300 |*275 300 |*275 300 |82985_ 285 : rose. oso | fae eee 
¢ 12g 1Z%| L742 174s} 17% 17%) 16% 17% He TVA. 50/9240 J’nel4/+300 Aug27//¢236 Jan|/¢260 Feb 
ai ‘ ND 46 "| 44:2 455) 46° 464) 46% 464]: 46% 46%. bo’ pret. UL Ao Babul a7 san dal abtg mal Oe Bee 
, sett Tig] 111218 | 112% 113%) 112%—113%) 112% 113% 4 ediunper re hee ial fh Pentel foo eenlalite Des 
e 1 "G64} 725 26%) 46% 26 | "26 264 : abu eae malgamatedCoppcr..... 923, J*ly 13/118 Feb13)| 7u Jan{ill%, Dee 
> «37 “87 92%) *VLy 94 “Vly 94 ° pes ee ee emical. 7 20 Jy 3) 3443Jan2i| 20 Jan} 29% Apr 
Pe sete 2D] 24% 25%! *24 24% 24 24 : 0 91% Nov21/102 Jan 25/| 805 Febj 95 Aug 
; ees a hea Seed: eutee S| dee 
; : Sa *6 SOS Se Jan Ji ¥ Dee 
+ 2191102 [10142102 | 101% 101% “101% 108" : 32% J’ly 13) 47% Jan 24) 31 May 43% Apr 
m 32% J ds 05 | 200 OB | #80 98” : 9425 J°1y 13/105 Jan 24||291% Jan|104 + ABE 
an +940 246 [#240 245 [#240 245 |#240 aes : 
ne * * 4 ® 
: oe ee ee 
ub goat a7aqp 27. 37] 27 37 27% ate]: 
B84 SU] Sd% 89%) S849 89 88% : 
lan 8" 397] 19° iv'| sis” 19 | «1 js 
tea "38% 40 | *3876 Av “fore 4 738% pA : 
4 5 “714 : 
“1914 232g *1 18 at 112 tthe Pit feet +4 H 
e 4 : 
e aa "25% 27 #25 e $ of dep... 
a 30 1°27 «028 ase p14 t+ 27 ; “27 «50 Do_ pref. ctfs. of dep.. 26 Jan 3 ie Apr 
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CHICAGO STOCK EXCHANSE—Stock Record—Daily, Weekly and Yearly 
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Pearsons-Taft 3} J-D State Bank of Chicago. 397,637) 6 8 -J Oct 
4°408. --|Al- Stook Yards Savings .. 147,573) .... | Nome] ...-] ----0s---+-+* 
4°6Us Series 5 " M-N Union Bank of Chicago} 36,491} Began|May1,) 1190/5. 1s 
4°808 Seri M-N Union stock se Stale $36,406] .... | None /Q-J |Oct +g ; 
People’s Gas eas lat 6a. 1948 A-O Amer Trust & S 2,374,52 7 8 J es 08 
Refunding g 58 ......... 947|M-S Central Trust Coo 939,154) 4 5a ns Oct | 
Chic Gas Lt & O fai 50221937 J-J Colonial Trust & ty 5 5+5 /Q- Since 
Consumers’ Gas lst 5a..1936/J-D " Drovers Trest & Sav..| 2 69,30 6 3 
aiutaal Fuel Gas let 66.1947|M-N 3% Fen'vg First Trust & Sav x. 1,533, ecco, Ebese, hese Wov'06, 7" 
South Side Elev 4 9s8......1924/J-d Ol 101s) [llineis Trust & Sav.. 03,564/12+4 12+4 hoon” " 
wilt & Co lst g ba. 4) J-J 02 «102 Kenwood Tr & Savings { 27,057| Began|Jan 3,/1 + 8, 1905. 
Unwn El ( Loop) 45} 4-0) 00 —-:100 Lake View Tr & Sav.. 18,524) Orgajnized er "908 
m Pacific eonv iM-N 114 Moy’04). Live Stk Tr& Sav #8,147} Incor 08, 3 
United Box Board 6 iad 16 15 ta’ L’n&Tr Co 3,947,487 13 08 3 
West Chie St lst 5s. M-N 85 90 | 1 Me tan Tr & Sav 19,124 8 108, 3 
Tunnel lst F-A 63 9 Sep ’05). Northern Trust Co Bk 41,691,504; 8 8 4 
Debent 6s ............... J-D 69 Nov’06). Peopies Trust & Sav .. 45,609) 1... | eons | --n5 ior 06, 3 
Goneel g be 6|M-N 70 al Trust Co........ $503,6 8 8 
West Div City By 4 isis a\J-J 87 87 Union Trust Co. 1 $25,4 oe ioe ley noses sae 
Weat’rn Stone Co 6s .....1909|A-0 9614 Jan '06 estern Trust & Sav.| 1 283,752) “@ 6 /e- saad 
W Side Tr & Sav 4,553|Began| businjess 
Note.—Accrued interest mus Chieage bo Woodlawn Tr&Sav Bk 221,408} .... -| ---- }q-ajOct_ "04, 1 
» ‘ ( « 904. 
Dividends are paid QJ, with extra payments Q-F. { Includes special dividend of 3% deciared Aug. 10, 1 5,'06, respectively. 


! Nov. 12, '06 for National Banks and Nov. 13, ’U6 for wine institutions ances’ those designated by (%), which are of date Sept. 4 
* Bid and asked vetoes, no sales were mate Friday; this week. 
bDaeJune. ADue J — Sa 


aDue Dee, 31. 


on this day. 
kt Capital oul surplus to be in 


No price 





—_— 


as 
Lowest | Lowest | Highest 
__—— 















Sus, Sr 





ton | Last Paid 











; 
3 
3 
5 
Ls 
iy. 
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Volume of Business at Stock Exchanges 





—_—— 
YRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





—_— 


Week ending 





Non 30 
196 








Shares | Par value 


Bon 


Ratlroad &c State 
as Bonds 





$40,953,500 








Y 


#865,000 260,500) 
1 37 *500 168,000 
5 27063; 100 274,000 
48,784, 74 1°9.595500 132,000 








| 3, 161,457 e274, 877,700 


MORRIE 6c cnet isin’, dageeil xe 
44, aie | 2,383,500} $37,000) 
$8,588,600} $971,500 





Sales at | 
New York Stock 


kazchange 


Week ending Now 30 


January 1 to Nov 30 





1905 1906 





Stocks—N 0.shares 


Par vaiue...... #2 


Bank shares, par.. 
BONDS 
@overument bond: 
State bonds........ 
BB. and mis. bonds 





Total bonds.... 


5,873,654 263,540,953 , 
74. 87 te Ov J 'g566° 779, 25 01+23,127,762,825|/ $21, 536,310,576 
$3,500) $800,200 





#10,500' $1,713,300 
3,365,500 64,246,250 
9 385,500 564,374,800 


$684,400 





~ $9,560, sil $12,741 500) $630,338,950 








(ias Securities 


Logé& WabV 1st 6s’25.J-D 
Madis: n Gas 6s 192C,A-O 
Newark Gas 68 1944.Q.J 
Newark Consoi Gas..100 

Con g 5s pe. ..J-D 


No Hudson L H 
58 1938 .... 
1O&IndCN 


Teleagr & Telephone 


Commer Un Tel(N Y 


Franklin. 
"Gold & Stoc 
Hudson River ‘ 
{N Y@N J Teleph.. 
4 Northwestern Teles 





Eleetric Companies 


Preterred 
Ge BOOP tinnccsedsasnse J 











a 


DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





| 
Week enaing 





Nov 30 
1906 





Bona 


Listed | Unlisted 
sales 


shares shares 


| Philadelphia 
Listed | Unlisted 
shares shares 











Saturday 
Monday .. 





Tuesday ......| 62,564 
oo Fe “| 67,057 


Thursday..... 


Friday ....... “63,816) gg 





$1,000} 9,009 3,610 





7 Union Ferry stock .100 


Chic Peo & St L oe. 100 





Total....... }283,615) 


fr G00! 13,758 5,671 
31,000| 21,440] «5,787 
so) aiv 2 "657 
-HOL, sates WB. 
ibpvel 19,096) 811 
$73,500] 82,900 18,516] 








Outside Securities 


4 Weekly Review of Outside Market will be found ona preceding page. 


~~ Subway. ......... 100 
Great Northen Ore ctfs.. 
NY 


North’n Securities Stubs 





Strect Railways 
NEW YORK CITY 

Bleeck St& Ful F stk 100 

wey it m ~ t4s 1y5U. 


1 Ave atk . 
Yza ans 5s1914. 


ondsiv45 See Stock 
y Suri ist cogs 1924 
icon; ‘3! rosst’l slx. 
is#Si 6s 1922 ...M-N 
en PEN & ER stk.100 
four r& 1Uth st stk 100 
See Stock 





Goie 9th Ave 








Eighth Avenue sik 100 
.F- 


GScrip 6s. 1914. 
43d & Grsub’y stk.. 


42d St M & StN AY... 
let mort 6s 1910 .M-s 
2dincome 6s 1915 J-J 
Interboro-Metropolitan— 
Common. See Stock Ex 
Preferred. See Stock Ex\oha’ Ke 
449% bonds. Sze Stock 
LexAv & Pav F'5s Seesijk 
Metropo! Securities See 


Metropo! street Ry 


Ninth Avenue stock.100 
Second Avenue stock1U0U) 
ay mort 58 1909 M-N/i¢ 


onsol 53 19438.. 


Sixth Avenue stock 100 
u Boulev 5s 1945..J-J 
So Fer lst 58 1919.. 
Third Avenue See Stock 
Tarry W P & M 581928 
YkersStRR 58 1946A-0 
28th & 2Uth Sts lst 53 ’96 
{Twenty- Th’d St stk 100 
Union Ky 1st5s 1942 ¥.A 
Westchest lst 5s ’43 JJ 


BROOKLYN 


Atlan Ave 5s ee 
Con 58 ¢ 1931...... 
BB& W £ 5s 1933. Ol" 
Brooklyn City stock...10) 
Conds See Stock Exch 
Bkln Crosstn 58 1908.J-J 
Bkn Hgts 1st 5s 1941 A-O 
BkrinQCo& Sub See Stk 
Bklyn Rap Tran See Stk 


5s 1939-3 JJ 
Gr’pt ica St lst 6s 


Kings Co. Elevated— 
lst 4s 









930. .J & 

Bos 1st 58’24.J-D/¢107% 
b bs few ¢ Set & Bys ay Stk E 
— eccccesce See 5 











Street Railways 


1909 optional....M-N 
lst 49 143...... M-N 


lst 58 1933 
New’k Pas Ry 5a’30S-J 





lst 63 1921....... 


Gu g 5s 1953..... 


928 
Ext 58 1024..... M-N 


United RKys of St L— 


{Preferred.... 
Gen 48 1034 ee S 
Unit RysSan Fran Beostk 
ae Neambaiiiiaid 


95 
YCon g 58 1936....M 
Gas Securities 
NEW YORK 
Cent Un Gas ds g’27.J&J 
Con Gas (N Y) stk. See St 
Conv deb 6s ctis SeeStk 


New Amsterdam Gas— 
1st consol 5s 1948..J5-J 


as.100, 

Nor Un 1st is 1937 MN 
ares os 1930. 
OTHER CITIES 


Amer Light & Tract. fer 
Preferred = 










ILatay-eG@asi at 68’24.M.N 


Penn. gu g 444% notes 
N 
Pitts Bess & L E....../ 5U 





North Chic Street See C 
Pub Serv Corp of N J100) 
‘Tr ctfis 2% to 6% perpet 
Coll trust 5s gor — 


Railroad Securities Co.— 


Seaboard Air Line— 
North Jersey St Ry 10Uj 
SeaboardCo.... See Bait 
Cons Trac of N rice 
2} 
Ahmeek Mining...... 25 
Alliance Reaity......100 


Rapid Tran St Ry. —_ 25 
is Chalmers Co Ist m| 





JC Hobeé Patorocni0u 
4s g 1v4v -M-N{? 


ddiaeeme American Book .... .100 
SoJ Gas Kl & Trac ss 
M-S) 


Americas Brass...... 100) 
( American Can com. “70 

No Hud Co Ry 68’14J-J3 ou 
9 J-J American Chicle Co.. 100 

Pat ~ con 68 ’31.J-D Am Graphopho com..100 
-1914 opt A-O 
\|So Side Ki ic hic) See C 
||Syracuse Rap Tr 5s 1946 
Trent P & H 5s 1943J-D 





Am Ice Securities.... See 
Am Malting 6s 1y14. . 1°] 
ry | Press Assoc’n.10U 
Com vot tr ctfs ..... 100) 





Amer Steel Foundries— 

Wash Ry & El Co. --- 100) 
100 American Surety...... = 

American Thread pref.. 


.J- » 
q West Chicag OSt ---5100 Am Tobac er = 100 


Am Typeto’ rs 7 Tay oo 
Prete 
Amer Writing Paper. 100 


YU Mutual Gas ......... 100 Barney & Sm Var ...10U 


Bond & Mtg Guar.... 100 


wi Gas com 1 Borden’ erred eran 
















Ferry Companies 
Brooklyn Ferry stock10U 
B&d a ot 1921. J-J3 
NY@E R Ferry stk. << 
a. 58 1922........M-N 


N Y & Hobcon 68'46.J-D)7 


Hob 1st58 1946 M-N 


N Y&NJ 2d 53 1946.J-J}910 
10th & 234 Sta Ferry 100 


lst mort 5s 1919...J-D 
{lst 58 192v ..... .-M-N 
Railroad 


Deposited stock........ 
Undeposited stock — 


Ft W & Den Cy std..100 
GoudebStsivoe 383 
Nov 1 1907....... Mé& 

ONE 6 odes ccassce 5v) 
en ene png 7 emma 
Coli tr 5s 1907 op...M-S 


industrial and Miscel 


sfis’S6opv16 wiJ-J 


Preferred ........... 
Preferred ........... 100 


Preferred ......... - luv 


Soda Foun com.. 100) 
oo preferred........ 100 
2d preferred........ 10U 


M 6s 1935........ A&O 


Prefd....c.. Stock 
48 and 6s...... ee Stk 


Preferred ........... 
istaf g5s’19 op’u9. 3 wt} 


eccccccceces 50) 



















St Joseph Gas 58 1937.J-J 


fAmer Teleg & Cable 100 
{Central & So Amer. ct 


ms 
a ~ = eO 


Aono 





).2 
Emp & Bay State ‘Tel 00 
-1¢ 








Pacific & Atiantic.....2 5 
{Southern & Atlantic 25 


Ohicago Edison Co See C 
{ KingsCo El L&P Co i100 
Narragan (Prov) ElCo 50 
NY &Q El L&PowColvv 


ust || HeckerJonesJew'l Mili 
147 |} 1st 6a 1922.........M-5 
| 10.3 4g|| Her’ g-Hall-Mar,new. 100 
6 


85 {58 1910. 
_.....|| Houston Oi 
Tv Preferred . 





1%|| Preferred ......... ~10U 
87%|| Preferred........... 10 


107 Col tr d 44"220 O7A0 
110 || Internat’! Nicke ooo BU 


cool]  PUGMIETOR . ccccoccees 10 
International Sait27““100 
lst g 681951....... A-O 
lnternational Silver. 10u 
Preferred ....... ---- 100 
let 6s 1948.......... J-D 
Lackawanna ~ nee +1 
Lanston Monotype.....2 


114 
212%||Manh Beh Hotel & _— 
99\/| TGen. g. 4s-1 oT N 


99%,|| Mortgage Bond Co... jou 


00 
137% NJ Ter Doek & imp. 100 


i 414) N Y Mtge & Security. 100 
15u ie New York Dock o-2-10U 


6'9i|N Y Transportation...2u 


ox list Pittsburg Brewing. 


list || Safety Car Heat d& Lt 100 
list ||Semeca Mining ....... 


3 
23%|| Adjust.M.5s8.Apri,1931 


N 

e list Standard Oil of N J..100) 

145 ||Swift & Co See Boston Suk Exc 
lst 5s np re #102 





| asa || Inctustrint and Miscer 
3u |, §Cracipvle Steel 
S4I110 Preferred ... 

3 1134 ||Cuban 6s of 1896 


-100 
10u 














{Diamond Match Co. i100 
Dominion Copper —— 1 
Dougias Copper . --5if 


Preferred . 
Electric Veh 
| Preferrea. 





Preterred .. 
Generai Cher 

{| Preferred....... 
Gold Hill Copper. 
|Greene Con Copp 
Greene Consol Gok 
. Greene Gold-Silver....1 
GugvenheimExplo’n.100 


82 
137 || Hackensack Water Co— 
passat i Ret g 48 52 oes 12 
83 || Hall Signal Co. 





Preferred .....ccccose LOU 
lst g 5s June 1 29° J-D 


Hoboken Land & Imp10v 
M- 





Ti ngersoll-Rana com. } VU 


Internat’ iBankingColv0 
Int’n’| Mere Marine. ton 





Lawyers Mort insur. iov 
| Leh & Wiikesb Coal.5u 


rr 
{ Lorulard (P) pret --- 100 
Mackuy Companies ef 
Proferred .....c2.cc- 


Mauhate Beach Co. 100 
WROGSCIOE caccccccecs 


Manhattan Transit....20)f 
Mex Nat Construc. pf10U 
Mitchell Mining....... Lut 
Monongahela R Coal... 

| nee 


Nat Bank of C mene, 
Nationa! Surety...... luv 
Nevada Cons’d Copper. 6 
|New Central Coai ....2U 





N Y Biscuit 68 1911.M-5 


{Preferred ......... 10u 


Niles-Bem- Pond com. 100 
Nipissing Mines ..... Sit 
{Ontario Silver . “2222100 
‘Otis Elevator com....10U 
Preferred ......cc.ccs 10 





pee Suit 
Pittsburg Coal See Stock 
Pope Manufacturing. 100 
lst preferred ....... 10u 
2d preferred ....... 100 
Pratt & Whitn pref..100 
Public Serv Corp of Va 

istm g 58 July 1936 opt 
Realty Assoc (Bkiyn) 100) 
Royal Bak Powd pref.10U 





| Singer Mtg Co........100 
Standard Cordage. ... 100 
ist M.g.5e.’31 red.. A.O} 


Standard Coupier bees > 


Preferred ........... 10 
Standard Milling Co. 100 
Tans éntcecoseon 10 






























































































Je tor ¢ 
MACNIAMSCH Qo, 
. 


< 








J-J)e 























Tennessee ye SESE. 25 
q pny yt 4 Coal 100) 4 

lst 6s 1908......... A-O}8105 

.|| Title Ins Co of N ¥..100 5 

Tonapah Min (Nevada).1 
Trenton Potteries com 100} 

Preferred new ....100) 
Trow Directory new..100) 
Union Copper. 0 
Union Lee | com..i 

oy preferred 1 

P 

United Bk Note 
Wena 

nited CigarMfg., 
United Copper. 

8S. Casualt: 

U_8 Enveio 




















Pret 1 
Debenture 481951AR0} 34% 
Cons Storage ey 10u 
icorn Prod Ref Se 








tock! Exc 
Cramps’ Sh & En Splagivel 





Gol & 8 £54761 nes opt: 
Bien Oop & Indem. 
Qoppet Go... 3 t 34 
Westches 
Wena Mort Guar.) 
4 Brake. 
Tweet E 


White Knob Min...... 
"Preferred noscasonsanes i 








¢ Buyer pays accr’d int. { Price per sh. tale price. 





aex-rights,z4Ex-div. / New stock. {Sells on Si’k Exch., but not a very active security. 















85 
8{5e°5l opt’12 ../0112 
Sol te moe = Hiss 





ec & Mig— 
Gon ei be "31 Op'iséy # 93 




























































































































BOSTON 


STOGK EXGHANGE—Stock Record, Daily. 





Weekly and Yearly 



















































































































































































































share ’rices—Nat Ver Centum Prices STOCKS | Sates | Aange for Year Ranye ‘or Prevwue 
mpeeerpaempennetgetentiasintisdsediitepeneeanes BOSTON STOCK /%. the 1906 Year (1905 ) 
turday ences | ny oy |Wednesday| Thursday Friday me . | Week | . ‘Cre 
“fate 2 26 Now 27 Nov 28 | Nov 29 Nov 30 EXCHANGE | Shares! Lowest | BMighest 
ailroads | | 
*1007% 101% "101%, 10% 101% 102% 103% 103 4| THANKS-| 103% 104%! Aten Tops Santa FelWO) = 775) 8614 J’ly 12/11019Sep 11|} 77% Ma 
y+ a 1OZ 4/4101 1024) 101 1025 | GIVING |202 Nov’'v6' . a re WeJ'ly 3)105%sJan 3) 
‘ 349 2 242 DAY | 242%, 2424/Boston & Albany....100 51/24) Sep 24/2574 Feb 191/25 
163 | 151 15) | 152 i5z |Boston EKlevated..... 100 Wild?) Aught ; 
. 231 232 LastSale Ke Nov 06| Boston & Lowell... .. 100 1232 NovilGi2 
164 164 165 2 162%/ Boston & Maine..... 100 SiS 164 Oct 2 |lsOWApr : 
par, Lae 7 Mee e ete Lest seteltus Nov’v6;_ Do pref.......... 100 li4 Oct 10'175% May 4 
05 scans ae g01 301 | } 300 = Boston & Providence lUvU Novy 314s Apr24 f 
5 26%) 26% 26%) 26% 25%| | 2b% |Boston& Wor Elec Co.... 62 Jani7) sYL2Apr 7 ; 
‘ ere 73 | Last Saleso Nov’ “U6! Do pref...... cosese ly Jan 16) 90 Apr 7) 63 
isv 160 160 160 /|*160 }*160 160 y Chie Junc ~ jee UsSY 106 40,156 Oct 27 182 Jan12 f 
Bee Paes | Last Sale|i20 Nov’v6 / See cece WU7es ly 26/127 Janl6 iz ; 
Last Salel87% Nov'0s) Con & Mont Class 4.. 100 euedee \187 44 Nov 8 190) Mar24)|Lx6 Jan ise, Mar 
Last Sale|l5s Nov’0“|Conn & Pass Riv pref 100 enenes 1153) Vet 27:16 Apr 6 |/160%Janf67 Aug 
hipene LastSa bej285 Nov '06|Connecticut River...100 235 285 Jan hou Aug 
ses 133%) [Eitehburg ref... jli 148 Mar 
aaaade ---«--/Ga Ry & Electric.. , v2 Oct 
Last Sale|9? Nov'v6 Do pref an} 96 Nov 
Last Sale\lv8 Oct vc|Maine Central. i192 Dee 
fo 19% Mass Electric Cos.. 0 y 23° Apr 
| *7v 71 i | Ree E 5M te Js | 75 Jne &1 55 Nov} 704s Ma 
“| Last Sale) ?1% Aug’ v6! _——e Central..... | 5'4 Jam 9)] 19%, May] 257, Dee 
3 | | 192% iv2IN YN H & Hart....100 Jan 27 ja192%g Dee}215 4 Sep 
| Last Sale|'55 Oct 6) Northern N H.......100 eb 7|i64 Oct 167% May 
Last sale| 238. Aug’0t) Norwich & Wor pref100 2 MarlO)}232 Javi233 May 
2 -JOl a Colony...........160 Jan 15/205 4JanPi2 Apr 
Last Sale| 55 ly Oct *06| Pere ore ame -- 100, .-.-..] 34 53'2O0ct 3!| 79 Janjlu2 Feb 
Last Sat<¢\fo Nov' v6} Do pref..........100, ......, 60 Jan 15| 65 Oct 11|| 52% Dee] 87 Fep 
ese Last Salesv Nov’v6 Rutland} re... 100} .....- 47 ‘2 Nov «| 64 Jan 4 50 Apri 72 Jan 
ni | 95 95 jSeattle Electric......100 44 b+ 4 Jan 10) ‘+: Oct 2) 50 Jan] 67 Aug 
7 aS . } lol lvl Do pref...... Jani0:06 Feb20)| 93 yJarjiu2 Sep 
187 187%} 1-G6% 187%! 1e6% 18s 18744 158 \, 186% _187%|Unmion Pacific 9 May 2/195 Sep 4//113 Jan}151's Dec 
"E2'g HWUlgl *92Q YS%! *92% Y3%) Last Sale|92% Nov'vs o pref... May 3; 99% Jan 2)} 95 Sep}l0l% Feb 
eee «tae an eeceee eeeeee) LOStSale|:72 Nov'v6| Vermont & Maas Sep 24/178 Apr 4)|172 Janjis0 Oct 
93% 93%|West End St... Nov2z/101 Jan 2\| 93 Jan|\02 Sep 
jT11L0 os. nae . Y eee & Sep 1) 11642Apr 9/110 Dec}l17s Apr 
Last Sale| 27% Oct '06| Wisconsin Gentral...1 % May 9} 27% Uct || 21%6 Jan 3 1's Sep 
| &G@8t sace|OU Vet "0d Do pret.........- L « tases) ssecee scenes 552 Aug] 60's Sep 
LastSaleis0 Apr’vé;Wore aden db Roch.. Feb G/1504g Febl6j146 Marji5l Nov 
| Miscellaneous 
egence ccccce — uo * Chem. 100 5} sl Jig )2) 34 Jan 7|) 19'9Jan) 264 Apr 
i *@l% 1) ny ET 1290; 9L May 2iluz Jan 26) | 86 Jan] "6% Sep 
| 13% 13% Amer Sion ae one 50 915) 11 Jan 3! 29° Marzi 443Apr, 15 Dex 
| 30% JV ae 50 609) 26 Aug v) 46 Apr wz] 20) Jun! 36 Dee 
| 143% 134 Amer Sugar ieiia.. .100 303 128 May 2)156%% Jan § OYM 54 'e Dec 
iZ130% 130 Do es S213) May 2141) Jan 25/132) Mali40y Aug 
136% 136%/Amer wrdens & Telez_100) 2,127,128 J’ly luji4t*s Jan 17))130% Dec!i48 Jan 
35 35 |Amer Woolen........ 100} 960) 23 Novi’! 47% Jan <4|| 21 Jan), 47 Nov 
lu2z% 103% De pret..........100 756101 ss ry D1L10% Feb vv!) 92yJan Mar 
LastSalet Nov ‘O06} Boston Land......... Pas 3% Jani1} 4%J’ne 7}! 3% Mar 4 % J ne 
1*117 417 4/Camberi Telep & T ‘el 100) 26/115 J’*ly30)l15% Marly 116 Augiz4 Jan 
26% 26 | Dominion Iron & St..... 6uv) 21% Novz3} 34 Apr 3| 17 Jan; 2s Dee 
‘8 8 %/| East Boston Land........ 100) 5%Jan%l| 10 Aug 3} SJ’ ly 7% Jan 
225% 2284%/Edison Elec Iltum...100 42/228 Nov2/250 Jan 13/239 Deelts7 Apr 
wesese eseeee(General Electric... 100} 198/161 sly 4/184 Oct ¢//LG9% Mavil9l Jan 
5U%4 ow Mass’chusettsGasCus100} 6,340) 44 May 3/ 64% J’nelS| 384 Jan} 51% Aug 
85% 4) Do pret “ene 100/ 530} 84% May17} 9u new is 804 Jan] 34 May 
*2U7 ss. .....|Mergenthaler Lino..100} 3190) Marzs/209) Oct 22)/¢1852J'ney206 Apr 
|; *445 4%! Mexican Telephone.. 10) 1,449} 3 Jan %| 5% Sep 1 Fet 
59% 59.|N E Cotton Yaem....100) °273| 37 Mar26| 60 Nov22'| 25 Nov 
| casece cosses Do pret... ..10@ 107) 80 Mar26) 904% Nov 24 SU Nov sU% New 
} 130 _13u |N E Telephon ne 100 2ajl2s Sep 4 1415 Apr 6/151 Dec/l404 Apr 
ast Sale\'s Nov’v6 PlantComt’ ststkcom100| ..-... | 4g Novl2] l4ygJan15| 1 Feb] 2% Jan 
astSaleis sep’vs) Do pref.......... == SESE hie, Diimog ers |} 10 Jan] 17 Jan 
> 2190 190 \| Pullman Co.......... 27¥|\z190 Nov30/263 4 Nov | 230 May!258 Oct 
0 we: Reece Button-Hole.. 10 10 ‘eJan li} 104 Oct 30) 8S'eJan}] 10% Feb 
110% 110% l } 121 | lll 111i oiSwift @ Co.......... .100 237/101% J’ne2zjlz0 Sep rejl00 Decjil4 Jan 
23 | 420 23 | pastsale22 J’ne06|Torrington Ciass A. 25| veseee] 22'9Jan 11] 23 Fevis! 13 Jy] 23 Jan 
225% 274) “259 27 | *25'e 274) Last Sale ?7 % _ ae | = Seige | Pow 25 J’ly 28] 2742 Nov 5)| 25 May] 27 Aug 
“Big 4 “3 4 | S39 4 | 3's] Union Cop L'd & Mg. 25 50} 2 J’neil| 4'sNov 2!| 2%May| 44% Aug 
105% 108% 108 108%) 103% 109%! 10} 109 | United Fruit 00 71103% May 2/113%May17/103 Aprjll5 Feb 
3h W's 70%} 70. 70's! ey 70 10 3| 69 -Nov30| 88% Feb 3\| 57 i, YO Aug 
2y =U eg 28's) 29 294) 29 29 29 Oct 22 324, J'ly 23, £30% Dec} 3414 Aug 
47% 47% 47% 47% 7% 47% 47% 47% 32% J’ly_ 2] 50's Oct 1} 24% May 43% Dee 
105 105 105 105 105 = 1u5 | 104% 104% ¥¥ J’ne3O0}113%g Feb 1// 91 May] 107 Dec 
dines oties ong cant} cogs soqneeh SHR Raba Se Sep "06 25 40 Jan26)°75 Sepl:||"40 Maj ‘672Jan 
¢ 9 9 9 9 v | ae 9 West Telep & Teleg-100 67| 8 Nov 7} 17%Jan1s/ 11 Dec} 2249 Feb 
*80 82 7 80 | 80 80 | *79 Su Do pref..........100} 155] 79 Novw2/) 982Jan19|| 90 Oct/!04 Feb 
ae etal TGA! FR t ae, Fe ee 78 Oct '06) Westing El & Mfg--> 50) ......| 73% Oct 3) 86 Feb 7// 82‘20ct| 92 Mar 
SAsATaAEEREAE tibsaah: Wiesel agngenennens y  nonedavoesedl ane annaa Nov’u6, De re | Seats eeee--| 75 Nov22) 98 Janlij] 91 Mayji00 Oct 
| j iain 
4'%e 5 5 5 4% 415,¢| Adventure Con a . 26] 4,841) 4% Nov22); 8% Oct 11 {3% Masi? 18% Oes 
43 45 45 45 45 ~|Allowes ............<.- 25/23,46) Bla J’ly 19 49% Nov2e|} 138 Aprj 49 Oct 
112% 113%) 111% 1 1: Pi 112% 113 «Amalgamated Copperl00/17.01 92% I71y 13/118 Feb 13) 4 Janjiil's Dec 
ae) | BUS BUY JU BU Bh | 32 34 |Am Zinc Lead 25; 500; 8% Angid 34 Nov3u J’uel| 15% Dec 
fs ee ele: ie ge des GRE Pee | past Sale|? ST May 2) 74. Fobsd|| 25% May 734 Dee 
19% 12%] 11% 124) Als 12°) 11% 13%) 12 2%gJ’ly 13) 15% Novie} 1 May} 7 Nov 
“14 1 ly 1% Mg 1%) 1s 2 6 %eJ’ne 5| 2 Jan 3/°45 J’ne 3 Nov 
14% 144] *14 14% 14 164) 15 15 | 2 35| 10% May2s8} 284%Jan 6)| 12% May} 25% Oct 
324% 33 82 Bz4%| 32 32 | ¥2% 33 32g 32% Bingham Oou Mind 77 3,472) 25 J’lyi3 49%, Feb 14| 28 May) 372 Dee 
% | Su} 65 "SU | *G65 = “SU | *-65 “30 |Bonanza (Dev Co)... 1 40u|-45 May29) ‘90 Oct 13)| 50 May] ‘9S Oct 
31 81 Ble Sly 32 32's) 2% 33% 32% #$£%33_ | Boston’ oncaG (rote) £1: $,135| 205 Marld) 35% Oct 1! 554 Jan Dec 
"36 36! BU B6%, 3E% 36% 364 36% 36% _36%| Butte Coalition ...... 15) 2,475) 25 J'ly13|) 42 Ot 4/|..ceee -onef--enee -oee 
162 164 | 16Ll4165 | 162 162 | 162 1624) 162 163 |Ca.umet é& Ariz. 10) 3,882/107  J’ly 14) 163 Hovae dination an iene 
860 865 | 5d5 Sbu | 855 855 {+255 880 | $60 ©=- 860 _ [Calumet & Hecia 25| 43/675 May 2/880 Nov 1/501 J’uq/z0 
34 86 85% ST 36% 38%) 3s 33% 33 33 jCentennial ........ . 26)22,486 Rd 13} 38% Nov2* 1653 Mar] 34's Oct 
Ig ki 60 8S2 00 "52 | bl “od | 44 “49 eee Mercur Gold... 5 3.750 @' 49 Nov30) « 7 Jan2.||"30 Mary ‘75_ May 
$3 83 83 84) 83's 83%) S34 54% 83% 54's|Copper Range Con Go1 90 8,732] 66% J’iy 15) 86'oJan20)| 64 Jan ) 
20% 2uvy 0 2us| 2u 2 20 <1 21 21 Daly. West. 14 Mari9| 2}. Novl¥| ll‘: Mar} 22. Nov 
Cecess eves --| LastSate6?'s Nov’06/Dominion Coal 6 y i Febl3| 60 Jan} 56% Mar 
wesegh casge ecccce evccee Do ” 48/113 Novi?j122 Mar 19} 113 JanjizO Dec 
“1% 1% 2 “1% 2 |Elm River... L4yJ’ly3l; 2%Jan12)| 2 Ma 4 Oct 
21% 22 2% 23 22% 23 |Franklin t7] 144 May 2} 204Sep-7)| 8 Api 20%, Oct 
13. 13 3% is 13% 13 |Granby Consolidated. id 2,093} 9%Jan17/ 15° Oct 9] 5 Jan} 10% Dec 
o's 26%) vig 2649) 26%  26%/Greene Consolidated. 10} 9,6U6) 1949J’ly 12) 31% Apr16|| 20% J’ne{ 324s Dee 
“4% 5 tie) *4% 5 | "hy 4%/Guanajuato Consol.. 5) 235) 42Jan 5) T'gJan18|} 3 Janj| 7 Apr 
22% 224) 24% 25 | u4y 24%) 241% 26 |Isie Hoyale (Copper). 26] 7,765) 1549 J*ly 14) 29% Jan 6} 17% May} 28% Jap 
s > 7y 8 a 8 7 8%) Mass Consol......... 2 292] 62J’ly 14) 12’gJan13| 6 May! 13'o Mar 
ee “06 *% 1] 80 80 | ee ‘95 |Maytiower.......... 25] ‘640|-40 J’nez7| l%Jan 4/70 J’ne| 1% Oct 
13% 14 14 14%) 14% 144) 144 14%,|Mexico Cons Mf &6...1 0} 5,760] 13 Novl3} 1453 Nov2.||..... So was* sees 
3. is Lim 17%) 17% 18%) 184% 19%! Muichigan............. 25/1u,261] 10% J’ne22| 19% Nov30|| 101g Jan} 18% Dec 
12% 43 73% 75 73% 74% 73 74'y| Mohawk ............. 25] 3,558] 642 Mar 5| 75 Novz7|| 48 May} 64% Dec 
2 hy 145346 2% a: | 1% 2 |MontanaCoal& Goke 25/11,825| 1% Novz7| 7ebebisi| 2 J'ly| 6% Dee 
*1 1e% 19% 19%) 19 1¥% 18%, _19%|Nevada Consvlidated 5| 2:235| 11. Jan 26| 23% Oct 9|/ 10%Dee} 13 Dee 
111% 112 111% 112 | 1124112, | 111% 112 [North Butte.. 15] 3,709] 74% Mar 6/1174) Oct 31/| 34 Aug) 93, Deo 
“1% 2 "i% 2 | "1% 1% 1% 2 |Uld Colony... 25] 435] -70 J'ty17| 2 Novlé|*75 May| , 2% Oct 
5 5i%y 58%! 56% 57 x! 57% _67%/Old Dominion 25] 4,244] 33 J*ly 13] 66% Oct 24|| 23% Max) 3642 Dec 
134 136 | 136 137 | 136 =: 137 |Osceola ..........-... 25] 6,616] 93 Mar 7/137 Novw2s|/ 88 Febjll6 Oct 
Yb 29 | Baty Boy) 30s 30% Parrott (Silv & Gopp) 10)10,300] 22% J’ly 14] 48 Jan 2/| 22 J’ne| 47, Dee 
1 ity Ls) *1's 14|Phoenix Consol....... 26] (370/60 MaylO! lsJan 4/°50 J'ne| 3% Jan 
10i%10 * | 107. 108 {|Quincy.......... 25] 2,275] 80 J’ly16/114 Jan1lj/ 95 Mayjil8_ Jan 
5 %! 6%, 7%) Rhode [sland 25/19,269| 3%J’ly! 8%Jan19|| 14 May) 3’ 
4 4% 415,\Santa Fe(Gold& Cop) 10] 5,7:5| l4aJ’ly26| 5% Nov21|] 1 May 3 Jau 
18% 1 87%) 18% 18 yjShapnon .............. 10)20,914| 5% Jani0} 18% Novz>|} 6% Feb 9 Jan 
lu2 j 110%} 110° «113. /famarack ..... <n 90 J’ne 9/122 Jan 2'|101 Mayj/40 Mar 
17 174) 17g =: 15%/Tecumseh -. 9 Apr28} 18% Nov3u} 2 Feb) 16% Oct 
A IN is eel 49 4 Tepnessec... " 40 May 2) 52 Jan 6| 247%J’ne) 63% Dec 
il 114%) 11 11% Tri ie Gopper. a 7% j7nel9| 13 Novl+|| 7%Jan{ 13% Feb 
73° | 74% ‘75 vam Copper......-100 57% 4 2| 78 Feb 7 9 Mat] 75 Dee 
Ae aM --.-.-| LastSaleizou  Nov'06 Sanaa cotemsa: aa 9111 Feb21|| 74% Nov) $3. Dec 
93 OY) 9% i0 Unit States Coal #0 26} 725 wou Sep & 14% Mar3v| 44 Apr] 13% Dee 
Ol, 2%) 62% 63%/0 a: meee &Min. 50) 3,113) 51 Mar 5) 66 Jam 2t!|....06 sooe]---oe* oon" 
45 i | 46 46 S enmentce Wak 43 Mar 5] 47% Sep 17/|.....- ss0-|-<-20" «* 
63 6 65 65 Utah ‘Cok (aoid) 6] 5.716] 562% J'ne28| 693; Jan 12|| 39% Mat] 58% Nov 
6 Pe 7 7%/ Victoria . 25] 6,134) 5% Novz2| 4 Marl4|} c2 May thd 
1} L . 2.3 10% 11 |Wimona.. 25| 670) 4 J’ly 3] 13%0ct ¥ gt Dee 16% 
j 160 160 | 161 161 | ‘159 +=: 16]: «| Wolverin 25| 244/131 Jan30\i60 Aug31/|105 134 a 
2 lig) 2 21 2 2 |Wyandot....22202022. > 25} 2,050)-70 Jly ly} 2% Oct ly jig J"De _ 3% Fel 
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BUADD ws! price mints 1 R BUNDS wail : oe tier 2s 
= ange cnet aman 4 3 | irice Week’s |=Si he ae 
posTON STOCK EXCH'GE 33] #riday Range or Hs sino BOSTON STOCK EXCH'GE | #5; Priaay Range or 32) Since 
‘WEsK “NDING Nov 30 5%! Nov 30 Last Sale January 1 WEEK ENDING Nov 30 | S54) Nov 30 Last Sale |3*\\January 7 
— - | ad Ask\Low High| NoiiLow High } Low High “NolLow High 
am Boll Tele hone 48....1908 5-4] 98% Sale | 98 98%} 121) 97% 10) Iilnois Steel deben 58....1910) J- 100% Oct 06). ~~. L100 fofe 
& Tei coll tr 48.1929/J-J) 90% 91 907%) Gi 89% 5 Non-convert deven 58. ..1913) | LOU 5g Nov'06) Racal oo Wit 
an Writ Paper lststisy 1919! J.y! 137 B74e) SITSH4s 88%]} la Falls &S1oux Clst 7s.. LOLTA 1224 Nov’osl __Hiv2% Luly 
eh & Nebraska 1st 7s. -1908|M- | j Kan C Clin & Spr 1st 5s. lA- 97% Sep ‘al 971s Loo 
Sen fonds Fogen s £5.-1990'4 4-0 re Kan C Ft & Gult 1st 75..1908) J-D) 039 Nov’06}....||L02 2 106 
ATajustment £ 48....J'ly 1995 | Nov! t Kan © Ft Seott de M 6s....1925)M-N 119 Nov’06|_..U1174 123 e 
pata miect Light Ist 68. Lee M-S Kan CU M & BK gen 4s 10 34|/M-S| 94h 044 D os 09% 
1924/M.s Assented income 5s 4\M-.S) 92 92 4 94 
J-D Kaa C & M Ry & Br 1st 5: (0 get opee 101 J’ly’u6).... 105 104% 
“a 7 bh roe StJo&C meee qs. J-J| 100°” 10039)10024 Sep ‘06 luo loz 

Boston Maine dios. -----19 4\J-J aine Cent cons ist 7s. 2\A-0 L135 113%! 1 évigrsi 

Boston non & Maine, lst 34a. ipat all cansan casadst Tile adiinesxes ctncnt CE SN EO cpckenceonessne 19131 A-O 10144 Sep vd}... 

Bur Mo Riv ex 6s.......1918) J-J Mara Hough & Ont 1st 6s. 1925)A- -O 118 Mus’od) .. HH. 
Non-exempt 68........--1913)J-J| ...... ...---/102 Sep ’U5}....}]...... -...- Mexican Central cons 4s. 1911/J-J {83% Nov’vt)....]| 75% 4 
Sinking tund 48.....--.-1910} J-J lst cons ne 3s....... Jan 1939| sly aj ig Mot" 19% 26% 

putte & Boston lst 68....1917/A-O} ............{100  J’ne’01}....}]...... ...-.- 2d cons ine 3s.......Jan 1939)J"ly 17% Aug Pepe ie 

Dedat | Rap & Mo RB 1st 7s. rac M-N 1.2{/123%5 12344 |] Mich Telep ist 5s.-......-. 1917\J- : OB AB SG 

hela 1909) J-D «-||.-eeee «----- |] Minne Gen Elec con g 58 1929) J-. 1102 % Ang’ U4 ee 
unt Verma iat gas. diay 1920 Q-F i. 1} 86 «90 New Eng Cot Yarn 5s....1929) F- 4 lov 1004/.00 100%} 8! "07" 10044 
oe « Lowa Div — 58.1919) 4-0 May’05)...-||.-...+ «---0+ New Eng Teleph ts....... ‘i . are: 10y Oct 706)....//100 Lot 
lowa Div ist 48 1919) 4-0 Aug’06)..../|100 101 OB. <ccosadaassansqnbedeness | aes 1Lou% Oct 706). ...// 100% 101% 
Debepture 58..... eee 1024 J’ly 06}... 102%, 104 BE csvconimonsbameanenmnent BREE  cinccce connce 106% Apr U6}... 1104 107 
Denver iixten 4s F-A “99% 100 /|100 Nov’06) --e-]] 99 100%]] New Engiand cons g 5s...1945 J-J) 2.2... 222... ER ese FY eo Se 
Nebraska Exten 7 |M-N 102%, 1052 aa — Ist 4s..... +94 > 2 RL Ra ees FS | 
SWsl4s.. M-S -. || VT V5 ]} Old Colony gold 4s ........15 ° ii 1p se » 06 LW1b 101g 
hiinous Div 3 38. J-J 18 915%) 915 91%) 41) YUL Y4 i Oreg 7 é 5 5 con g 4s.. “108 J-D) . 1027 Jan *05 i ARE 
J bonds Se r Ureg Sh Line 1st g 6s....-. e t43 Mar’06 6 T1214 

auste Ky & stk Fas 68.1915) 43-3} 105 ...... 105 105 1/103 4% 107 Repub Valiey ists 6 " Jan’0 103 
Coll trust rotending ¢ 4aiees A-O| 96 “98 | 95 MNov'vs|....]} ¥7 999, ]] Rutland ist con gen 44s. 71941/J-d| 22. Gra OTTUR! i. Beecces aneace 

Cb Mil & St 2 F Wy be sattive nesaedl 4 5 Be eoeeff122 124% muons Cones Ds er1983) 3: 3 Stiphens: b0ngne oo May hendiikeneene as 

M&@ St P Wis V div 68 OB) cogace co a i Saame Savannah Elec lstcons 58. y Itetion te Y8lg ay” 6). Ys th 

Gee 3 Pr pee ga ene fo — oabess ist pom hel hasnt 103 208 — wes Me osees pte har 104° 1057 jiu ne "Ur 

W Mich gen 5s....19% - 10 cosseely ct ’v6)....//10 0. serre Haute Elec x 58... j u2 Dee’v: 

) ty diont cous GB. .SSBU GTM ccccce cccces 1014, J’ne’vb}...-// uly pate Torrington lst g 5s....... slice Wig 19 ty} 

Conn & Pass K lst g 48...1943)A-O] 222002 277° 112% Jan U3}....||...... ...... |] Union Pac RR & | gr g 48.1947, J 1103 46 Nov’ Os}... 

Ourrent River 1st 5s...... 1927|A-O; 1U0 104 |1U4 104 i}i00"° 106” lst hen conv 48......... itit M 4150's Apr 06| - 

Det Gr Kap & W lst ia.771b46 A-O} 80 92 Sep *06).... 90 8697 United Fruit conv gen 68.1911|\M-S 106% Nov 0: |- A 

Dominion © Joal ist s f 58..1940|M-N Sep ’06)....|/ 98 101 U S Steel Corp 10-60 yr 5s. 1963/M- 975%, {9s 

Fitchburg 5s ae ~¥4 whaling |108 Sep ’05}. .. |---200 -20-0- West End Street By 40....181015- ro anor 108) aa 

eee 5iM-S! ...... " | PR Ree J . 
ee in eeakongenponaeee 927/M-S]| ...... “2 }looe Oct 706) H944g 10232 M-N| 100%...... 102% Jan bo -- L024 1023, 

nromi EM & 40 6s. “1983 A-O} 134% .... .|134%, Nov’ ug). (34% 1374s F-A} 100%...... ‘= 44 Nov’U6] ....|/LUU% 102% 
Unstamped 1st 6s......-. POOL chins 4nc0s ee Pe eS ES Western Teleph & Tei 68.1932\J-J| ...... 100 |100 100 i 2i| 99%103 4 

@t Nor CBR& @ coli tr 4s ipai -4| 98% 98%] 98S 985,) 1i 9653 101%, }] Wisconsin Cent lst gen 481049) J-J) ............ ]94 % Sep ll piadiechade nope 
Begistered 4s........... 1921 4) eee v7 Nov’06)..../| 96% 10145]| Wisconsin Valley 1st 7s..1909/ J-J)| ..........-- ~ J53 Aug’ “ ae scaaialir saglinind 
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Note—uyer pays accraned interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked. 


{i Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
















































































































































































































































Share Vrices—Not Per Centum Prices ACTIVE STOCKS Sates | ange tor Year |Range sor Previous 
of thel 1906 | __ Year (1905) 
saturday { Monday Juesday |Wednesaay | Thursday Friday (For Bonds and inactive | wee, 
Nov 2 Nov 26 Nov 27 Nov 28 Nov 2 Nov 30 Stocks see below) Shares} Lowest | Hiyhest Lowest | Highest 
| Baitimore } } 
A a LE en ointn $ woes ------| Consolidated Gas.......100) ....-- 82 J’ne 7 92 J’n 83 May] 90 Apr 
is” 1°} 109°" 1097} 109°" 108°} 109°° 109 Hy 108 109 |Northern Central .. 5 187) 97 J’ly : 3109% fovsd ¥9 May/l at _ 
"23% 23%] 23% 23% “3% 24 capes csases ; 24 %& {Seaboard (new)... 125) 23% Nov26| 32 Jan17|/ 214 Jan Deo 
tis lee BRE tS setae a $ tananndeal Do lst pref.. ccscee] 85 BG Zu 91% Mar3U// 33. Mar a 'y Nov 
*60 «661 250 .eccoe OD scccce : ecense cosese Do 2a pref... ehOl occecs 53% Oct 3u| 62edan 5)| 47% Jan| 64 Dee 
15% RO1g 415% 15% “134 15% “Tey “T5j 2 | *16% 16%/Onited Ry & Electric.. 5u 30U/ 14%. Sep 13) 19. Jan 15/| 12yApr| 13 Mar 
ies) } Philadelphia ' 
*51% $2 62 52 52 52 *51 51% > *51% 515, American Railways.... 50 32) 50% Sep10) 54 Jan27// 48 Jan! 54% =o 
37% 37AJ 37% 37%) 37% 38 38% 3r%, % 38% 394 Cambria Steel . 50} 9,96”) 30% Jan 5) 3914 Novsul| 24% ey Bz 
“12% lv4g 12% 12%) 12 12% a3% 1Z Bm | 115 11%) Klectric Co of America 10} 5,747| 11 May 9] 12% Nov2v|| 1u%4Jan| 12% Feb 
*6 Tl ananse beeen audi amamen 6 @ | *6 7 |Gen Asphalt t otis ....180 5} 6 Nov28) 14 Jan 4j| 8% Dec] 174 Jan 
*30 «682 *30 332 *30 32 est ecccce Q *31 382 Do pref tr ctfs ....100) -..... 2 Nov 3) 48 Jan19j| 36 Nov] 49 Jan 
14%, 15 14% 14%] 14% 144) 144 1d a | 14% 15 es Su SOrier Corp....100} 1,117) 14% Nov26; 23% Jan 15|| 14'9 May| 25% Mar 
*106 206 4106 107 lu6 107 |*106 107 a "106 107 ne & Nav tr ctfs, 50} ...... 101% May zj118 Jan 19}/LU0U4J’ly | 12349 Nov 
7%? 79s 78 79 73% 79%! 78% 78% vA 738% 70% tonigh Valley ease. 2,730) 65 May 2) 86 J’ne 8) 5242Jan| ¥04 Nov 
2h Wy Ze 2% 23% 2% 2 2% a 2's 24 |Marsden Co.. --100} — ¥2U) 171 Oct 8) 31% ¢Jan10)) 2% Dec) 5% Jan 
69 +6919, 698691246 69's 697144) 69 69% 69 694,| Pennsylvania RR...... 60) 3,58 $| Gl J’ly 3/73'21¢ Jan 22)|651%,¢ May] 73% Aug 
48% asig 45 454) *48% 484! "48y 48% c *48 438'/Philadelp’ a0 (Pitted). 50 2 ‘ eit a64Marzv|| 40% Jan} 55% Nov 
Sieg 8% 8 3: 8% 83% 3s b> 8%  84)|Philadelphia Electric}. 25 666 anll} ¥%3g Oct 17 J’ne| 124 Apr 
22 22x 22% 22e 2 22 22 2245 4 215, 21%/Phila Rapid Transité.. 50) 3,122 2200 Noval 234% Jan 27 vie Jan |¢36 a 
Tagg ™H5ag §=7 2% 73% 737%16 74%| 73% 4% : 738; 74 |Reading ........... . 60}13,375) 56% May 3 Jan 23} 39% Jan |7123,6 Nov 
*46% 46 5 "45 6 *45% 46 H *45% 46 Do list pref. = a women 43% Apr 16/47!5,¢ Jan 23/| 45 mae 474 Aug 
“47 48 48% 43 “ton 484% 474 47% : *47'5 4834) Do 2d pref... - 5U 110) 44% May 2 Jan 23} 42 U1g Nov 
63 63 *62% G3 lo 63 63 63 : 63 63 {Union Tracton .. 50! 38y! 6144 Nov2u! 65 Augz.|) 58% Mar 634 Oct 
$7& YS 97% v7 9735 93 | 97% 97% . . OT YT% — Gas Impt..... R 7,053/{151'9 May16 10L Febl5j| 90 J’nellZ5%A ope 
ETS (Pe iy Paes S aiaetedide: aclligiel ‘ *2R 30 |Welsbach Co ...........1 ee 29% Augld| 33 Mar 1j/ 20 Febj 31 No 
PHILADELPHIA $| Bid | Ask Ask || PHILADELPHIA | Bid Ask PHILADELPHIA Bid | Ask BALTIMOKE bia | Ask 
lnactive Stocks Il onds P & E gep M5 g’20.A-0} ------/112's]| Chas CityRy ike aes 105 }1u7 
Alleghemy Val pref....50) ......!. Al Val E one 78 1910 A-O| |. Gen M 4s g1920..A&0| ------ 103 |/ Chas i Pe L58’99 M.S) 95 | 95 
American Cement 10, 10 “TOy \|aie &LVEleo 4'98'33.F-A! . Ph & Read 2d 58 ’33.A-0 os Charl C & A ext 58.’09 J-J 
Amer Gasof NJ.....100} ......|...... | Am Rys conv 5s 1911.J-D Con M 7s 1911..... -D} 113% 2d 78..........1910 A-O 
Bell Teic shone 63 | 63%9|| Ati City lst 5s g’19.M-N ¥ Con M 68 g1911....J-D| 110 City & Sub lst 5s..’22J-D 
Cambria fron.......... 48 | 48% || Balls Ter lst 5s 1926.J-D | Ex Imp M 4s ¢°47.4-0| eee . City & Sub( Was) 1st 5s’43) 
Qentral Coai "é Coke. iov PO, ET Berg&é EBrw lst 6s’21 J-J | Terminal 5s g 1941. Q-5) 12 ; Cvual & 1 Ry ist 58’20F-A 
Consol Tracot NJ...100) 77 |...... || Bethle Steel 6s 1998.Q-F | PW & KB col tr 4s’21.5-J) 102 Col&Grnv 1st6s.1916J3 
Diamond State Steel..10) ...... | hie} "16d-J) ..-.. ee Portiand Ry lst 5s 1¥30.| --- — Gas 6s. aes -D 
Preferred ............ iv 48) al Choc & Me 1st5s1949J-J} 112 |......|| Roch Ry& Leon 68 °545-J | nae eionkieraneds 39 J-D 
Easton Con Electric 0.50) ..... 34 “| Ch Ok &G gen 58’19 J-J} 105%)...... U Trac Ind gen 5s’19.J-J| - Ga& Ala lst con be oo 
Elec Storage Batt....100; 70 | 71 || Col St Ry 1st con 58 1932) ......|......|| Un Rys Tr cts 48493 &J| Ga Car & N 1st5s ¢’295-J 
Preferred ....... caiebel asead {Con Trac ot N J 1st 5s.’33) ....../...... U Trac Pit gen 58°97 J-J| -:----|-x---- Georgia P 1st 68...’22 J-J 
Ft Wayne W V | secece|.-a---|| Be A lst M 58 1920 M-N} ...... Satie Weisbach s f 53 1930.J- -D) | 74a) 79 || Gaso& Fla 1st 6s 1945J-J 
Germauiown Pass.....50} .....-]...... | Elec & Peo Tr stk tr ctfs 974g) 98 Wlks-B G&E conds’55J-J! ------|------ G-B-S Brew 3-48 1951M-S 
Indianapolis St....... 1 -- || Bq Il Gas-L 1st g 5s 19258) ......'. BALTIMORE 2d income 6s 1951 M-N 
Indiana Union Tr. . ‘ con 58°25 A-O Inactive Mtecks | Kuoxv Trac 1st 58’28A-O0 
Insurance Co of N A. 2 =I} Ry 48.1933 Ala Cons Coaié& Lron.100! | LakeR El 1st gu5s’42M-8 
InterSm Pow &Chem.50} 26%| 27 4, || eateretee 48 1943 ..F-A Pre ivy! 90 “***""l| MetSt( Wash)lstés’25F A 
Keystone ‘elephone ..50, i | 112) Lehigh Nav 4198 *14.Q-J Atianta & Ghariotte..1uu! 199 [777 57"}] Mt oe “ys Duck ist ds. 
Preferred ............ 50 “|| 8 48 g..... 4.Q-F ‘Atian Coast Line RR.100| 137 | .-7777]] _ fmeomes .........--..-.- 
Keystone WatchCase.10U ian nM ‘dos 1924.Q-F Atlan Coast L (Conn) 100 325 13507 || Npt N&O Pista’ 38 M:N 
Lit Brothers. lu i Leh V C let 58 ¢’33..J Canton GC v0 |°95 General 5s....1941 M-S} 6 |...... 
Little Schuy tiki - || Leh V ext 4s lst 1948.J- 3 Cons Cot Duck Corp. bul 13 14 Nortolk St lst 58’44. a 1u8 jL1l2 
inehill & Schuy 0 “ll 2d 78 1910....2...- Preterre 2 334) B4 North Cent 4498 1925 10/7 flvs 
N Haven iron & Stee 1.5 | Consol 6s 1923... [SFL 30 Series A 58 1926. 115 
Nort? ern C entral Annuity 68......... J-D ¥7 100° Senes B 6s 1926....J-J} 115 
North enn enema. J “Sos .||_ Gen cons 4s 2003. M.-N 80 85 — pt any bs 1997. .3 t+ 
tunsyivania Salt..... 50; 113 {115 || Leh V ‘Traclst4s’29.J-Dj ......|......1] g. B.S Brewir 6 | 3 oto Val ist 58 104 4 
Pennsylvania Steei..i00| ...... ‘paenls || New Con Gas 5s 1948 J-D ae S Bec 300 8%2!| Say Flad& West 58’34 A-U| 114 
preter red ........... 100) 104 |105_ || Newark Pass con 5s 1930) Bo onde | Seaboard A L48195U0A-U/ 82 
Pht 0 (Pitts) pref...50/ 43 48% || NY Ph& Nolst4s’39J-J .|| Anacostia & Pot ds....... | 192%/1034||/Seab & Roan 5s 1926.J-J| 113 
Phil German & Norris.50} ......|...... | Income 4s 1939...M-N | Atl& Ch 1st 7.. i907 J-J| 103 |...... South Bound 1st 58..A-O0} 110 
re Traction......... 50 NoOhioTrac con5s’19.J-J | Atlan L RR4si952M-S| _¥ |: UEILL&P lst4‘g8’29M-N; 3 
luways General...:. ” denen No Penn lst 4s ’36..M-N J | Ati Coast L(Ct)ctfsisJ-D) 108% |....../)] Un Ry & kllst4s’49 M-S} 68’ 
Susqueh Iron & Steel... | %|| Penn gen 6811910... Var Ctfs of indebt 4s....J-J) S59 | 91 Income 4s 1949.....J-D] 6Y 
dewater Steel....... ~ | 1%4)) Consol 5s r 1919... Var 5-20 yr 48 1925...... J 89 | vl Va Maid lst 6s 1906..M-S} . .... 
Preferred ............ 10) ee | Penn & Md Steel con 6s. Balt C Pass lst5s’11 M-N| 103 |1031q|| 2d series 68 1911...M-S} 10 
Tonopah Mining of Nev1l 20%) S6i5|| Pa & NY Can ds fees Balt Fundg ds. 1916 M-N} 109 giilu&|| 3d series Gs 1916..M-S| 11 
Ton tr of Ind...... ee Reed || Con 4s 1939.. Exchange 3198 1930J-J| 101 || 4th ser 3-4-531921.M-S/ 11 
potted N J RR & C..100} ‘ || Penn Steel 1st5s*17 Mt XN Sencse Balt& Plst6sm1’11 A-O;} 105 5th series 5s 1926.M-S; 11 
Unit Trac Pitts pref..50} ......!...... I People’s Tr tr certs 48 '43 Lee -«---.|| Balt Trac 1st5s..’'29 M-N Va (State) 38 new ’32.JJ| ¥ 
Wr Wick Iron & steel. 10} || # Co lsté& col tr5s’49 M-S| 10749]... .. No Balt Div 5s 1942 J-D Fund debt 2-38 1991.4. 9 
Ww Adhd Jersey & Sea Sh_50! 60 || Con& coltris1951M-N| 1014 101% Convertible 5s.’06 M.N {| West N C con6s1914J 11 
Wik tmoreiand Coal....5) 9U4!|Phil Elee gold trust etfs. 99% 99 || Cent’i Ry conds1932 M-N ||) WesVaC& P lst6g’11 33 1v 
Wilkes Gas & Eiec..100| Ee PIS | Trust certifs 4s.........! t 71% Ext& Imp 58.1932 MS) 10¥ Wil & Weild 58..1935.JJ} 11 
* Bid and asked prices; no saleson thisday. ‘ Ex-rights. {$7.50 paid. $15 paid. ¢$10 paid. ¢$20 paid. a@ Receipts. 0 $25 paid 
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Zuvestment and Railroad ‘Yutelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns: 
éan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 



































































































period. The returns of the street railways are brought together her separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date, Latest Gross Earnings, lsuty 1 to Latest Date. 
as nceeependiinanasiesine® teeasenieemesten Eenatieatninitasasicintedineettiniteanianeren mee. ° 
ROADS, Week or ; Current | Previous| Current Previous y¥ ROADS. Week or Current | Previous | Current Previous 
Month. | Year. | Year Year. Year. Month, Year. Year. | "ear, | ¢ 
| 
$ $ 3 3 
Ala Great Southern|—See Sout hern Rall|way. N YC & Hud RiverjOctober - 
Ala N O & Tex Pac. | Lake Sh & M S../October - 
NO &N East..-.jist wk Nov) 53,000 54,000} 1,097,439 912,630 Lake Erie & West/October - 
Ala & Vicksburg.jist wk Nov 29 ,000 24,000 505,756 402,312 Chic Ind & Sou.i_|October ~.. 
Vicksburg Sh & Pi ist wk Nov 25,000 22,000 528,618 346,450 Michigan Central.|October -. 7| 8,992 § 
k Atch Top & S Fe_jOctober --./8 ,462,882/7,029 ,456/ 29,756 ,479/25,724,902 Cleve CC & St L.|October ~./2,270,095/2 067, 68 52 9,005 ,762 
Atlanta & Charl..-jAugust ...| 343,050 318,192 706 ,589 664,678 Peoria & Eastern|October -. 282/640 294,435!) 1,074,925 
Atlan Birm & Atl’c.}September 120,909 95,513 363, 787 276,573 Cincin Northern.jOctober .. 84,730 79,180 387, 148 
Atlantic Coast Line|September i}: 958 ,388/1 892,798 5,195,474 Pitts & Lake Erle/October ~./|1,272,168/)1, 174, 840) 5,043,27 
Baltimore & Ohio. _/October 7,321 ,458/6,853,792 25,568,514 OS ees October ..| 266,796) 252,713) 1 {077.852 
Bangor & Aroostook|September 259 5262 "202: 058 5] 551,282 N Y¥ Chic & St L.|October _.| 848,609 843/127 3,279,361 
Bellefonte Centra! October -. 5,250 5,198 20,094 || N ¥ Susq & West..|September 241,043) 246,485 718,024 
Bridgeton & Saco RiSeptember 4,287 4,049 16,348 || Norfolk & Western_|September |2,596,395/2.398,544| 7,526,577 
Buff Roch & Pitts..}3d wk Nov!) 189,515) 173,669 3,718,712 |} Northern Central. _|September [1,052,519] 948,719] 3,089,270 
Buffalo & Susq...-.|October - 165,392} 140,163 2 522,945 || Northern Pacific...|/October --/7,003,284/6,262,694/25 ,058 980/21, 
Cal Northwestern.-_fOctober .-| 192,053) 173,108 682,862 717,905 || Pacific Coast Co. -._|September 602,048] 621,827| 1,787,668 
Canadian Northern.j3d wk Nov; 159,900) 131,800] 3,149,100] 2,068,500 || d Penn—East P & E|September /|13059 859 12334 159 38 ,579 223/35 ,032,923 
Canadian Pacific...j3d wk Nov! 1,378,000} 1,334,000} 29,610,792) 24,027,251 d West P & E___.|September Inc, 66)1,400 Inc. 2,1|26,500 
Central of Georgia._|3d wk Nov} 229,200) 253,500} 4,695,294/ 4,561,012 || Peoria & Eastern|—See New | York Cenjtral. 
Central of \ Jersey./October -_/2,189,890/2,158,112) 8,997,116] 8,638,015 || Phila Balt & Wash. Sep tember |1,414,090)1 4 »390) 4,227,495] 3,797,205 
Chattan Southern..j2d wk Nov 2,990 2,825 59,172 49,147 || Philadelphia & Erie September 806 ,930 ,090) 2,391,804] 2,298,009 
Chesapeake & Ohlo./September |2,144,476)2,000,285/ 6,273,478] 5,743,179 || Pitts Cin Chic & StLjOctober -./2,724,624 2,447, 1184 10,252,842] 9,291,320 
Chesterfield & Lanc/September 4,051 3,286 10,160 d Pitts & Lake Erie|/—See New |York Cenjtral. 
Chicago & Alton Ry|September |1,111,463/1,045,340! 3,284,017) 3,032,277 || Raleigh & Southport/September 8,118 5,051 19,832 1 
Chic Great Westernj3d wk Nov| 179,371] 163,680) 3,891,584] 3,489,658 || Reading Railway. -|October --|3,828,428/3,689,337/13,884,105/13,789,754 
Chic Ind & Loulisv.j3d wk Nov} 108,825] 114,614] 2,476,231) 2,490,191 Coal & Iron Co._|October ~_/3,703,813) 3,747,550) 10,242 ,481/10,439,029 
Chic Ind & Southern}—See New | York Cenjtral. Total both cos.__/October ~-/7,522,241/7,436,887/ 24,116,586] 24,228,783 
Chic Milw & St PauliSeptember [5,467 ,863/5,261,887/ 15.461 ,303) 13,684,980 || Rich Fred’ksb'g&P |September 126,724) 119,915 414,397 380,405 
b ng & North West./October --_/ 6,596 ,898/6,148,512/24,233,597 22/204,452 Rio Grande Junct-..|September 77 ,366 63,231 202,861 172,763 
Chic St Paul M & O_|October ~_-./1,415,873/1,367,479} 4,829,750) 4,549,441 Rio Grande South. -.|/2d wk Nov 13,321 12,932 233,991 215,056 





Chic Term Tr RR..|3d wk Nov 33 322 32,560 679,735 681,151 ||} Rock Island System,;October - [5,369,337 4,842/715 19,726 "694 17,915,078 
Cin NO & Texas Pac|—See Soutihern Ral flway. -e St L & San Fran/October -- ee pete 15,881 ,442/13 at: 587 


neinnat' Northern}—See New | York Cen/tral. Evansv & Ter H/October .. 04,38 202,405 808.879 7'414 
ev Cin Chic & St Li—See New | York Cenjtral. tal of all epee October __/9,912, dad 8,765 048 36,417,015 32,004.00 

Colorado Midland. -_/September 232,510] 187,437 646,910 534,103 Rutland—See N: York Centr al 
306,817] 295,517] 5,241,212) 4,688,299 || St Jos & ray Isi- September 135,835) 128,152 432,245 406,527 


B Col & South Sys..|/3d wk Nov 

















































































































































































































Col Newb & Laur._|October -. 29,044 27,171 99,156 90,928} St L & San Fran|—s Rock|Island Sy/stem. 
— Range... Saaus mand 73,514 56,583, 142,010 117,756 }| St Louls Southwest_j3d wk Novi 215,336) 190,830] 4,089,763) 3,522,095 
.—lFae ptember 20,050 13,602 57,540 47,982 || Seaboard Air Line__|September |1,188,696)}1,201,450] 3,546,138] 3,425,400 
wail & Lcbanaal September 42,761 35,079 135,521 116,170 |] Sierra Rallway_...|October -- 44,645 32,498 165,629 127,365 
Denver & Rio Gr- 3d wk Nov; 439,200} 422,600) 8,470 563 8,010,748 |} Southern Indiana_-_|October -_| 141,389) 127,205 546,962 477,347 
Detroit & Mackinac|3 d wk Nov! 22,845 21,782 491,582 400 ,769 || cSouthern Pacific Co|/September |9,714,238/8 ,881 660/28 ,671,713/25 662,77 
: Det Tol & Iront Sys'3d wk Nov) 79 043) 97,530} 1,653,622) 1,583,806 | Southern Raliway__j3d wk Nov!/1,075,549/1,053,247/21,955,341/20,5 
: Dul R L & Winnip.|September 29.253 17,028 86,083 37,052 Mobile & Ohio.__|3d wk Nov} 176,466) 174,921" 3,872,525 
H Dui So Shore & Atl_/3d wk Novi 66,449 61,674] 1,376,301] 1,284,777 Cin N O & Tex P_|2d wk Nov} 157,437] 150,635; 3,229,080 
: rie September /|4,441,679/4,441 612/13 ,317,380/12,797,671 ae Great South.|2d wk Nov 71,875 74,795| 1,473,773 
a Evansville & ” r H|—See Rock} Island S\ystem. a South & Fla. _|September 176,528) 153,517 515,801 
Pairchild & N oS }October . 1,627 2,278 5,586 8,044 — Central_---- jd wk Nov 29,615 23,992 447 323 
Fonda Johnst & Gi_|September | sia tae hea 241,792 222,822 || Texas & Pacific___.|3d wk Nov F 1 7 
Georgia RR.......|/October _.| 298,906) 274,052] 1,001,669 953,448 || Tidewater & West.|September 
Georgia Southé Fla |—See Soutjhern Rail/way. Toledo & Ohio CentjSeptember 
Grand Trunk Sy i3d wk Nov| 876,486] 791,904}17,845,946/ 16,297,577 || Toledo Peo & West_|3d wk Nov 
Gr Trunk West Ist wk Nov 115,126) 114,299 25220/755 2,039,944 || Toledo St L & Westi3d wk Nov 
Det Gr H & Milwiist wk Nov 22,736 30,299 664,634 564,692 || Tombicbee Valley __|September 
Canada Atlantic.|ist wk Nov 40,333 38,040 808 ,484 776,910 || Tor Ham & Buffalo|October -- 
Great Northern. --_-_|October 919 964 5 ,469,193) 20,573 ,430/ 17,654,076 || Union Pacific Syst. |September 
: Montana Central- j October a ar 239.018 964,659 877,485 Virginia & So West_/October __ ¢ 
; Total system..../October -_|6,192,435/5,708,211/21,538,089/18,531,561 || Wabash _.____.__. 3d wk Nov] 504,721} 502,521 11,365, at 10, sty ta 
j Gulf & Ship Isiand.|2d wk Nov 48,660 43,384 873,293 714,622 || Western Maryland.|3d wk Nov| 102/616 82.417] 2:161,718] 1.850.313 
Hocking Valley....j;October ..| 602,280) 599,508] 2,433,443/ 2,269,736 || West Jersey & S’e__|September 549,108} 500,308] 2,050,139) 1,929,539 
Iilinols Central - jOctober ._/4,920,342/4.351.144/18 396 282/16,076,035 || Wheeling & Lake E/2d wk Novj 132,462) 122,440) 2,343,342] 2,124,005 
Inter & Gt Northern|3d wk Nov| 192,000] 159,000] 3,447,104| 2,837,681 W'msport & N Br__|neptember 14,304 15,799 50,044 54,083 
| alnteroceanic (Mex)/3d wk Nov} 144,688} 111,200] 2,555,065! 2,201,398 |} Wisconsin Central__|September 649,325} 609,818) 1,940,662) 1,842,216 
owa Central 3d wk Nov 67 ,630 64,340] 1,271,078) 1, 170, 060 || Wrightsv & Tenn-__|September 23,393 22,018 54,606 50,807 
: Renawha & Mich_ September 201,908] 176,608 600 ,094 "542 1097 Yazoo & Miss Valley October --| 767,395) 616,068/ 2,723, 1690 2,062,880 
| Kan City Southern_/October - 778,917| 632,271) 2,843,868) 2,279,751 
Lake Erie & West’n|—See New | York Cenjtral. 
Lake Shore & M Sou|—See New | York Cen ° , 
Lehigh Valley.....j)October __/3,177,149}3,031,261/)12,609,704/11,489,032 
Lexington & East’niSeptember 47,549 47,275 151,208 138,138 Current | Previous 
Long Island _.-....|September Ine.15{2 ,999 Ine.376| ,378 Vartous Fiscal Years. Period. Year. Year. 
Lou na & Arkan_jOctober - 105 032 79 292 419,041 304,178 
Louisville & Nashv_j3d wk Nov| 922,175] 871.335/18,456,939)16,401 ,037 || Atlanta & Charlotte Alr Line...|Mch1 to Aug 31/$2,036,362/$1, oe: 907 
Macon & Birming..|/October - 17,074 15,819 53,578 55,934 || Bellefonte Central_........._- Jan 1 to Oct 31 46,586 9,574 
Manistee & No E. September 33,034 Dea. esatdnol eaaies I a ha Ai cxtentatteachntael Jan 1 to Oct 31 88 ,366 83.798 
Manistique-.._-.-.-- October -. 4,905 4347] 37,209 42,131 |} Mexican Railway_...........- Jan 1 to Nov 7| 5,971,100] 5,333,800 
Maryland & Penn__jOctober -. 36,159 37,340 132,235 135,447 || Mexican Soythera, CRESS: Jan 1 to Nov’ 7| 1,061,237] 1,029,384 
@ Mexican Internat_|2d wk Nov| 147,394] 141,596] 2,827,853] 2.350.131 |} New York Central__-.---.---- Jan 1 to Oct 31/76,254,649/70,715,729 
@ Mexican Rallway.|ist wk Nov} 130,000} 115,400} 2,502,100] 2,202,700 Lake Shore & Michi eee. Jan 1 to Oct 31/35,546,443/31,640,229 
s Mexican Southern|ist wk Nov 18,248 16,786 429, 416 411,492 Lake Erie & Western_.-_._.-- Jan 1 to Oct 31] 4,384,354] 4,110,502 
higan Central —See New |York Cenitral. i Chicago Indiana 4 « Southern|Jan 1 to Oct 31] 1,895,856} 1,739,898 
Mineral Range. -.-- 3d wk Nov}; 15,678] 14,544| 309,492) 305,149 Michigan Central_._..._.--- Jan 1 to Oct 31/21,612,133/19,089,879 
mneap & St Louisi3d wk Nov} 66,609} 81,025] 1,561,353] 1,613,243 Cleve Cin Chic & & St Louls..../Jan 1 to Oct 31/20,368,280/18,420,019 
Minn St P &SStM.}3d wk Nov] 247,065} 254,178] 5,525,531] 4,775,180 Peoria & Eastern.-........- Jan 1 to Oct 31] 2,536/481| 2,346,238 
Mo Kan & Texas.../3d wk Nov! 550,255) 474,954)10,201,477| 8,777,678 Cincinnati Stason nek idbtils Jan 1 to Oct 31 862,909 021 
Mo Pac & Iron Mt__j3d wk Nov| 910,000) 858,000/18,567,184|16,622,336 Pittsburgh & Lake Erie..-..- Jan 1 to Oct 31/12,090,432/10,508 ,82 
Central Branch../3d wk Nov} 27,000} 28,000] 662,322] 845,313 EE 6 a heteniiicn diiaincnel Jan 1 to Oct 31} 2,345,720) 2,132,306 
acce+nenr= 3d wk Nov! 937,000] 886,000/19,229,506)17,467, 649 N ¥ Chicago & St Louls...../Jan 1 to Oct 31 8'165,360 7,375,906 
. Mobile Jack & K C/August _._| 120,751] 57,331] 235,046] 123,989}| Northern Centr: ral Se nce thiinlalell Jan 1 te Sept 30] 8,565,064) 7,717,264 
Ohio —See Sout/hern Rail way. d Penn—East of Pitts & Erie___|Jan 1 to Sept 30|108406 072/97,007,772 
Nes Cmate & St L_|September 924.716} 869,135} 2,804,494) 2,543,156 @ West of Any (ee Jan 1 to Sept 30 Inc. 6,5 4;900 
@ Nat RR of Mexicoj3d wk Nov] 285,601| 244,645] 5,671,068) 4,989,617 || Phila Baltimore & Washington.|/Jan 1 to Sept 30 a8 ,740, 906 10,867 ,306 
idalgo & N E__}3d wk Nov} SE. ieee 393,112 ‘ .. |] Philadelphia & Erie_....... Jan 1 to Sept 30 6'057,726| 5,943,102 
Nev-Cal-Oregon..../October .. 33,701 26,769 109,158 96,379 || Pitts Cin Chic & St Lou! Jan 1 to Oct 31/24,405,401/21,830,245 
evada Central....|October -. 5538 5,430 28,012 17,169 |} Rio Grande Junction. .......-- Dec 1 to Sept 30} 573 3,586] 483 1799 
N Y Chic & St Louls|—See New | York Cen/tral. Texas & Pacific........- 77777]Jan 1 to Nov 21/12,397,558|10,172, 224 
N Y Ont & Western|September | 715,767) 655,980] 2,368,642| 2,147,457 || West Jersey & Seashore.......|Jan 1 to Sept 30 4,220,691 3,761,791 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries. nt Year| Prev’s Year.| Inc. or Dec.| % Monthly Summaries. \Cur’nt Yeer|Prev’s Year.| Ine. or Dec.| % 
- 3 3 $ $ * $ 
3rd week Sept (43 roads) _.../'10,517,062| 9,298,534] +1,218,528/13.14 |] Month Feb 1906 fizg roads) _/142,656,542|112,895,257| +29,761,285 20.28 
4th week Sept (41 roads) 13,560,315) 12,823,209 +737,106| 5.75 |} Month Mch 1906 (110 roads) _/159,258 ,890/ 143,978 ,440| +15,280,450 16 
week (43 roads) 18.170,700) 9,249,351 +921,349/ 9.96 || Month A 1906 (111 roads) ./136 ,685 537 138 ae 775| +8,679,76 yt 
week Oct (43 roads). 10,735 986; +985,729/10.11 |] Month May 1906 (124 roads) ./152,183,742/138 ,557 '872} +13,625 ,870 ct 
3rd week Oct (43 roads)..../ 11,035,972 + 1,257 ,696|12.86 || Month June 1906 ute -}146 ,010,301/ 130,233,293] +15,777,008)1 x! 
4th week Oct (39 roads)...-/ 16,733,537 +2,470,377|17.39 |] Month July 1906 (117 roads) _/168,336 ,461 148,013,565) + 20,322,896)! 1 
ist week Nov (44 roads)...-./ 10,509,849 +925,097| 9.65 } Month Aug 1906 (118 roads) -|179,191 945/159 835,022] +19,356,9 3 758. 
2nd week Nov (43 rosds)_.../ 11,028,072 1,000 ,070}10.97 || Month Sept 3508 (122 roads) _|184,551 471/171 553,520) +12,997,951 11:26 
week Nov (37 roads....| 10,203,272 +583,017| 6.06 |] Month Oct (68 roads) | 86,795,590} 78,007,440} +8,788,1 
| @ Mexican currency. } Includes earnings of Guif & Chicage Dtvision. ¢ Inctudes the Houston & Texas Central and its subsidiary lines In bad 
years. d Covers lines directly operated. e Includes the C hicago & Eastern Iiltnots in both years. f Includes Evansville & Indiana R h Includes 
: earnings of Col. & South., Ft. Worth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. k Includes in both years 
F of Denver Enid & Guif RR., Pecos System and Santa Fe Prescott & Phoenix Ry. | Figures prior to April 10 1905 are those of the Indiana Illinois & Iowa 





and Indiana Harbor of Indiana. 
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~ Latest Gross Earnings by Weeks.—In the table which “Soe oe “tae —_— 
follows we sum up qperetey the earnings for the third Year. Year. Year. Year. 
week of November. e table covers 32 roads and shows Roads. $ $ $ 8 
‘ h r over th k last | Pacific Coast___._._-.-- Sept 602,048 621,827 129,118 151,983 
6.13% increase in the aggregate over the same wee July 1 to Sept 30...-.- 1,787,668 1,872/837 380/829 453/179 
year. Reading Company— 
———— { Phila & Reading. b_...Oct 3,828,428 3,689,337 1,556,900 1,613,658 
Third week of November. 1906. | 1905. | Increase.| Decrease. July 1 to Oct 31-..--- 13,884,105 13,789,754 5,499,045 5,958,172 
| —e-ens er ——ae Coal & iron Co.b_...Oct 3 Tee 813 3,747,550 249,746 322,152 
: @ Puts » mY 515 mH esol BY aes $ July 1 to Oct 31...-.-. 10,242,481 mr po 029 310,341 566,649 
Buffalo Rochester ttsburg oo» 1669) BSG, ------ Total both cos- 8 j<n3 7a83, 241 6,887 1,806,646 1,935,810 
Canadian — ferere---- 4 a70 Bee 1. by rot be bees July 1 to eye Aer sat 24,116,586 2! 238 1783 0,286 6,524,821 
Central of Georgila_-----------| 229,200] 253,500] ._/_..|, 24,300 | Reading Co_b.-_...._. GEE nwnsne  cnsndene 132,830 119,100 
Chicago Great Western. _-_-__- 179,371| 163,680) 15,691 -_-._- July 1 to Oct 317 - ween ewan eee 521,984 472,640 
Chicago Ind & Louisville. --.-- | 108,825, | SY eae | 5,789 Total all cos_b_..__-_- Oct sha th ost 1,939,476 2,054,910 
Guicago Terminal Trenstet ia 33,322) 32,560 763; ...--- | ey See eee 6,332,270 6,997,461 
Colorado & Southern (including , | =" Rock Island system_a...Oct 5,369,337 4,842,715 1,883,268 1,621,424 
hogy Sella 439.200 422800) 1a’n00 sonnns July 1 to Oct 31_--.-- 19,726,694 17,915,078 6,633,009 5,594,519 
es & Mackinac.___-__-__- 22'845 21782 — St Louis & San Fran_a_Oct 4,338,726 3,719,928 1,490,759 1,229,305 
Detroit Toledo & Ironton--- 79,043 rE eae ale | 18,487 July 1 to Oct 31_..--- 15,881,442 13,971,587 5,501,106 4,675,318 
Duluth South Shore & Atlantic- 66,449 61 674) Cee | <eauce Evansville & T H_a__Oct 204,381 202,405 95,168 95,222 
Grand Trunk of Canada— | - July 1 to Oct 31_- 808,879 777,414 382,725 369 646 
pend teas wore. -- 876,486 791,904) 84,582) ------ Total all lines_a___-._Oct 9,912,444 8,765,048 3,469,195 2,945,951 
_— pn er v July 1 to Oct 31____-- 36,417,015 32,664,079 12,516,840 10,639,483 
ternational & Great Northern 192,000 159,000 WEEE. éncane ent See ae ee ere Se ar 
lean anic Of Mexico...._.__ 144.688 111.200 33 '488 a apes earnings here given are after deducting taxes. 
2 (i. «.-aassceces< 67 ,630 64,340 3,290 ae on b Net earnings here given are before deducting taxes. 
Louisville & Nashville. _-__- - 922,175 871,335 50,840 iol dad The company now includes earnings of the Denver Enid & Gulf RR., 
Mexican International ------ 140 ,668 131,91 ROSES Se Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 
Minera! Range- - - nbasenie 15,678 14,544 1,134 ----- | For October taxes and rentals amounted to $213,163, against $196,839 in 
Minneapolis & St Louis_ ace 66 ,609 81 ,025 le 14,416 | 1905, after deducting which, net for October 1906 was $3,479,448, against 
Minneapolis St Paul &SSM-_-.-| 247,065; 254,178 onde 2 7,113 | $2,688,646 last year. From July 1 to Oct 31 1906 taxes and rentals were 
Missouri Kansas & Texas asuue 550,255 474,954 75,301 $eueun | $835,968, against $773,437 last year. 
Missour! Pacific & Iron Mtn 7 000) 858,000; 52,000' ------ | % Por Oct. 1906 additional income was $4,493, against $3,373 In 1905 
aw quae h.-..-------- 196° yoo oa) oat ae rT 1,000 | and from July 1 to Oct. 31 was $20,395 in 1906, against $16,249 én 1905. 
Nationa! RR of Mexico___.___ 285,691 244645 41.046 5 _| &k For Oct. 1906 additional income was $28,261, against $15,688 in 1905, 
St Louls Southwestern - - - _ 215,336 190, 830 24,506 and from July 1 to Oct. 31 was $88,726 in 1906, against $54,141 in 1905. 
Southern Railway -- -- -----} 1,075,549 302 ---| olncluding other income, total income (exclusive of results of coal 
Texas Central ISS Se 29,615 .--- | companies) for October is $1,399,184 in 1906, against $1,360,358 in 1905 
ee & Fecne. ........... ‘ 357,909 | and for period from July 1 to Oct. 31 is $5,909,160 in 1906, against $5,081- 
Toledo Peoria & Western.___- 24,064 430 in 1905. Deductions from total income for additions and improve- 
Toledo St Louls & Western_- _78,564 ments were $128,685 in October 1906, against $49,532 in 1905, and from 
Wabash acm alesegh ants aah og 504,721 July 1 to Oct. 31 were $703,391 in 1906, against $358,927 last year. 


102,616 
Total (37 roads - 10, 203, 272 
Net increase (6.06%) -_....___- ae 


Western Mary eras 








For the second week of November our final statement 
covers 43 roads and shows 10.97% increase in the aggregate 
over the same week last year. 








Second week of November. 1906. _ 1905. Incre ase.| Decrease. 

$ $ ‘$ $ 
Previously reported (40 roads) _ 10,750, 100 9,669,188 1,106,363 25,451 
Alabama Great Southern_-_-__-_-_ 71,875 74.795 2,920 
Cincinnati New Orl & Tex Pac .- 157,437 150,635 TERM. Scxwss 
Gulf & Ship Island_-.......-- > 48660 43/384 aa 


Tatel (63 reeds .......<-<.<«. 
Net increase (10.97% 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross,and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a2 month in these columns, and the latest statement of 
this kind will be found in the issue of Nov. 24 1906. The 
next will appear in the issue of Dec. 22 1906. 

Gross Earn'gs——- —-—-Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Atch Topeka & S F_b._-Oct 8,462,882 7,029,456 d3,692,611 d2,885,485 
July 1 to Oct 31- 29,756,479 25,724,902d11,948,414 49,725,305 
Buflalo Roch & Pitts- *f _Oct 815,394 818,836 352,102 410,317 
July 1 to Oct 31__.__. 2,865,832 3,197,705 1,156,714 1,521,953 

















Buffalo & Susq ee 165,392 140,163 60 ,685 55,310 
July 1 to Oct 31_. 597,132 522,945 225, pie 196,389 
Canadian Pacific. ...- Oct 6,946,605 5,722,767 2,.784,82 2,274,071 
July 1 to Oct 31_ .. 25,237,792 20,021,251 10, 057, 149 7,479 505 
Central of Georgia_a____Oct 1,085,756 1,080,492 320,581 411,591 
July 1 to Oct 31- 3:962,694 3.805.012 933,002 1,194,483 
Chesterfield & Lancas_ b_Sept 4,051 1,934 1,503 
July 1 to Sept 30 " 10,160 4,032 8,439 
Colum Newb’y &Laur_a_Oct 29,044 27,171 6,852 6,186 
July 1 to Oct 31_...-_- 99,156 90 928 21,737 24,635 
Detroit & Mackinac_a___Oct 105,665 948 18,914 21,957 
July 1 to Oct 31_. 422,485 ,090 76,898 83,002 
Fairchild & Northe’n_b “Oct 1,627 2,278 def899 569 
July 1 to Oct 31__- 5,586 8,044 def2 ,670 1,067 


113,793 


Georgia RR_a ~ alee __Oct 298,906 274,052 89,924 
53 330 857 


July 1 to Oct 31 1,001 ,669 953,448 238,090 
Greenwich & Johnsonville. b— 














9.938 002 1,118,441 28,371 
1,090 ,070 osecs | 





, | Ft Wayne & Wabash 


Interest Charges and Surplus. 


-Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Georgia RR ae ...Oct a51,983 a51,415 237.949 763 ,352 


July 1 to Oct 31 a207 ,932 a205 ,661 733 924 7131,190 


Greenwich & Johnsonville— 


July 1 to Sept 30 4,700 4,600 72,516 71,578 
Jan 1 to Sept 30 13,900 13,500 76,154 76,335 
Hocking Valley Oct 62,930 65,514 27158 ,237 7176,179 


July 1 to Oct 31 250,771 271,597 2693,743 727636,611 
Lehigh Valley leased lines in New Y or k State 
July 1 to Sept 30___- 279 273,862 
Jan 1 to Sept 30 816,986 1,484,206 1,242,594 


Maryland & Pennsylvania Oct 3,958 3,833 11,236 11,038 


918,630 621,210 





July 1 to Oct 31_- 16,182 15,333 34,546 37,212 
New York & Pennsylvania i 

July 1 to Sept 30_- 6,019 5,277 1,994 1,583 

Jan 1 to Sept 30 ‘ 16,447 15,861 4,914 5,321 
Reading Co : Oct 890,500 868,500 1,048,976 1,186,410 

July 1 to “Oct 31 3,562,000 3,472,144 2,770,270 31525 ,317 


z After allowing for other income received. 
a Includes road rental (paid by !essee) and other deductions, 


STREET RAILWAYS AND TRACTION COMPANIES. 

















Latest Gross Earnings. lyan. 1 to latest date, 
Name of 
Road. Week or , Current , Previous Current , Previous 
Month. | Year. Year. Year. | Year. 
_— { 
$ $ $ | $ 

Albany & Hudson... September 36,499; 34,323) -...-- | amapees 
aAmerican Rys Co_.. October -.| 230,005 217,456) 2,288,184) 2,066,003 
cAur Elgin & Chic Ry October ._| 109,738 100,948 Mise es Ss 
Paghantes October _- 21,968; 22,728 255,249) 234,085 
Birm Ry Lt & Power September | 166,812) 140,998) 1,392,001| 1,144,069 
Boston & Worcester_,August -.._| 67,136 348, 299) 313,983 
Brockton & Ply St Ry September [2 |} en dseracok- . «aman 
Burlington (Vt) Trac October -. an). Si” -eecamaal .. dual 





Camden&Trenton Ry September 21,564 
Cape Breton Elec Co. September 24,267 


| 
567,917 








Cent Penn Traction__|October -- 60,768 490,584 
Charl Con Ry Gas&E] October -- 51,924 536,466 493,683 
Chattanooga Rys Co_ September 47,830 | tibetan 
Chicago & Milw Elec_,/October ~~. 88,905 473,890 
a Chicago & Oak Park October -- 74,331 673,738 
Cleve Painesv & E.-..' September 29,411 185.319 
Cleveland & Southw_/October_...| 56,499 449 ,432 
Columbus RR Co-_.-_.| September pe RD | | re 
Dallas Elec Corpn ...|August ...| 84,527) 85,575;  -.-..-}; -..-.- 
Detroit Mon & Toledo 3d wk Nov 4,704 =o se 
Detroit United Ry__.|3d wk Nov! 99,171) 91,816 4,541,940 
Duluth Street Ry... 3d wk Nov 14,971 13,161 586,719 
E Liverpool Tr&LtCo September SUG  siieesl - .apbne 

East St Louis & Sub_ October .., 190,945 22) 1,524,342 3} 

E! Paso Electric. ..-. September 35,905 24,979 279.777 





821,178| 700,704 








+» July 1 to Sept 30__- 21,832 17,715 6,930 Valley Traction... September | 106, 811 85.855 
Jan 1 to Sept 30______ 56,883 53,010 19,252 Ganaene Electric Co Se -ptember 31,821 24°700 237.314 199/267 
Gulf & Ship Island_a_._ Oct 192,977 161,956 39,140 | Georgia Ry & Elec. .'July -....| 287,100; 202,004; -.....; ...... 
July 1 to Oct 31 . 773, 219 623,813 157 ,332 | Hartt & Spring St Ry September 21,199 14,038 136.791) 107.477 
Hocking Valley_a ______Oct 602,280 599.508 205,506 | Havana Electric Ry. Wk Nov 25 30,405, 28,813 1,379,050) 1,291,295 
July 1 to Oct 31 2,433,443 2,269,736 896,852 Honolulu Rapid Tr & . or 
Hudson Riv E ta | th ef : san’ | « SOD wnecensss September 26,554 258,374) 240,066 
udson Riv El Pow Co.-Sept 78.730 69.530 29,960 34,668 | Houghton Go St Ry -- September 20:338, 171,372! 118,458 
uly 1 to Sept 30 # 230,808 209 365 91,479 102,735 | Houston Electric eg September 28, 72.340 
Iowa Central_a_ ...Oct 301,820 284,654 h118,233 h85,066 | Illinois Traction Co_.|October -- 3,647) 1 97 6,682 
July 1 to Oct 31 1,072,060 980,650 329,752 h232,804 | Indianap Col & South September “24 ‘910 77,727, 154,158 
Keystone Telephone Co of | Jackson Consol Trac. October --| 11,025 10,03 3 124,025 104,849 
Philadelphia Oct 80.848 68.575 36.107 30.331 | Jacksonville Elec Co-_ September 26,968 25,070 234,272 233,798 
July 1 to Oct 31. one'Ss)ooei'sot «131242 ~—«-123'668 | Kan City Ry & Light October __| 531,671 466.860, 4.519.144) 4,001,046 
Lehict ; =a pe ees ae oe aaa evr” | Lake Shore Elec Ry.|September | 89,023, 79,600! 664,804) 589,068 
ehigh Valley ~b_-_.-_- Oct 3,177,149 3,031,261 01,287,627 ol 302,951 | Lex & Interur RysCo October -., 46,482 - 443.550 “ay etl 
July 1 to Oct 31. 2,609,704 11,489,032 05,474,370 04,833,425 | Lorain Street Ry____ September 13,191 11,512 108,209 93.381 
— ~ iy alley leased lines in New York State. b— eg in Trac. October _- 11,675 9,098 106,974 93,859 
uly 1 to Sept 30__.._- 2,940,000 2,629,029 1,197,892 895,072 anila Elec Ry te 
Jan 1 to as 30. 7,271,548 7,021,854 2,281,193 2,059,580 ip an, hn eee rte el a7 ee jankud payee ee * 
1 : =o : - iting Dept __..| September 34,000} ...... | eee 
Louisiana & Arkansas.a-Oct 105,032 79,202 12:20! 30-489 | ec West Side Elev. _/October | 221'140 204,585) 2,022'909| 1,859,036 
— ee ..-.-. es a 20,789 | \tiiw Elec Ry & Lt Co October _.| 307,475, 278,391, 2,894,478) 2.653,661 
Maryland & Pennsylv.a_Oct 36,159 37,340 15,194 14,871 | Milw Lt Ht & Tr Co__ October 56/539 50,475, 591.581, 514,701 
July 1 to Oct 31___._- 132,235 135,447 50,728 52,545 Montreal Street Ry. Wk Nov 24 59.988 54,435 2,863,965) i? aan 
Minneapolis & St Louis. a Oc 346,134 384,686 k121,841 k178,882 a Ry & Lt... October -_| 132,611, 102,556, 1,138,073 7,85 
July 1 to Oct 31..___- ‘ 1 ,344 320 1,370,841 k529 503 k608,178 | NJ & H R Ry& FyCo October 35,197 35,671 366.892) 301,911 
New York & Pennsylvania. b— N O Ry & Light Co__|September | 441,807 354,849 4,218,184) sur aaa 
July 1 to Sent 30 30 _— 28.496 27,427 8,013 6.860 Niagara St C & Tor_. October --| 22,058 21,571) 225,447) 210,484 
Jan 1 to Sept 30... 80/911 78:544 21,361 21/182 | Nor Ohio Tr & Lt Co_'September__95.393 88.268 770.395 __716.513 
















































































































































































































































83.42 





THE CHRONICLE. 





| VOL. Lxxmss;. 














Latest Gross Earnings. Jan. 1 to late st date. 
Name of - - + — — 
Road. Week or Current Previous| Current Pret vious 
Month. Year. Year. | "ear. Year. 
3 BY $ 3 

Norf & Portsm Tr Co September | 118,590) 102,209 968, 162 874,657 

Northern Texas Tr Co September 76,338) 57,973 Satat 

he ope A Le October 136,933, 124,995) 1 ,228,403 1,151,374 

Oklahoma October 15,835) 10,800) 146,573 

Peaks Lig ne a RR September 13,547, 11,453 08 812 92,421 

sts M’K Green.. September 21.647| 17,785) 171,069 141,273 

d Rys Co. .. September £147,982) 215,369,41,237, '578| 1,397,321 

Puget Sound Elec Ry August - 87,253) 56,538 REA ech 

ss h (Mo) Ry Lt 

Heat & Power Co.. October -. 69,438, 65,043 691,670 617,832 

Savannah Electric Co September 49,805' 48,721 473.674 431,759 

Seattle Electric Co...,August _..| 269,853) 224,936 -......|  ..--.- 

South Side Elevated. October ._. 145,044) 143,877 1,432,208 1,356,302 

Syracuse Rap Tr Ry. October 95.923! 83,728 901,698 790 385 

Tacoma Ry & P Co.. August --. 76,035; 63,865; -.-..-.- woS 

Tampa Electric Co_. September 40,023, 33,034) 339 ,882 294,714 

Terre Haute T & L Co’ September 78,8 54,987 588 ,485 455,899 

Toledo Rys & Light _' October 176,960 165,511, 1,688,034 1,573,293 

rol Urb & Inter Ry. October 28,792, 26,766) 289,232 252.004 

Toledo & Western... September 21,654, 25,108 177 ,648 180,236 

Toronto Raflway- Wk Nov 24; 58,087) 51,217 owe 

Tri-City Ry & Lt Co- September 144,442) 121,011) = ..----|  ----.- 

Pata Ay noes Tran 3d wk Nov’ 108,579! 95,717) 5,008,867 4,194,082 

United S F... October A541,008; 638,319) iste eahkgad 

United Rye Or ‘Balt... September 622.841; --....- | 4,898,699, -_..... 

Rys of St L.. October 831,460) 758, 710) 7,608,284, 7,014,783 

Wash Alex & Mt Ver. October 22,671; 25,156) 235,284 210,838 

Western Ohio py Co _| Cateter 35,040) _.-. : ase 
wien CoRy & | 

ctinndthend+ hanes a 23.369: 14,661! setae weeks 





eo — for the month in both years include operations of the Scranton 
1 19 h 1. ec These figures are 


Ry., acquired Jan. 


for consélidated company. 
early preliminary returns; 


among employees, Aug. 


decrease 
26 to Sept. 
Clark Exposition last year. ° 


> Total is from . 
a These are results for main line. 
due to earthquake, 


5 1906 k Decrease due to Lewis & 


Mare 


fire 


h These are 


and strike 


Street Railway Net Earnings.—In the following we show 


both the gross and the net 


earnings to latest dates of all 


STREET railways from which we have been able to procure 


monthly returns. 


As in the case of the steam roads, 


the 


returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 


the roads reporting, as is done to-day. 


Besides the companies 


furnishing monthly returns, we have added this time the roads 
which make quarterly returns. 
—Gross Farn'gs—— 
Previous 


Roads. 
Ajbany & Hudson_a 
July 1 to Sept 30 
Auburn & Syracuse. b 
duly 1 to Sept 30 
Jan 1 to Sept 30 
Aurora Elein & Chic_b 
July 1 to Oct 31 
Binghamton Ry Co 
Jan 1 to Oct 31 
July | to Oct 31 
Breck & Plym St Ry_a 


Brook 
July 
Jan 


1 to Sept 30 
1 to Sept 30 


y 1 to Sept 30. 

Jan 1 to Sept 30 
‘oney Is] & Graves'd. 

July 1 to Sept 30 

Jan 1 to Sept 30. 
Nassau Electric. b— 

July 1 to Sept 30 

Jan 1 to Sept 30 
Cape Breton El Co-a 
Central Penna Tr Co 
Jan 1 to Oct 31 
‘harleston Consol_b 
Mch 1 to Oct 31 
‘*hattanooga Rys Co 
July 1 to Sept 30 

& Milw Elect 
Jan 1 to Oct 31 
Cleve Painsv & East 
Jan 1 to Sept 30 
leve & Southwester 
Jan 1 to Oct 31 
olumbus RR Co_a 

Coney Is! & Bkiyn.b— 
July 1 to Sept 30 
Jan 1 to Sept 50 


hk 





Dallas Elec Corp_a_---. 


Detrott United_ 
Jan 1 to Oct 31 
Duluth St Ry Co_b 
Jan 1 to Oct 31 


Bast St Louis & Suburb. 
1 


Jan 1 to Oct 3 
E Liverp Tr&Lt Co_b 
Nov 1 to Sept 30 


Elmira Water Lt & RRC 


RR Co only 
July 1 to Sept 30 
Jan 1 to Sept 30 


Sept 


Oct 


Oct 


Sept 


n Helghts RR_b- 

: == B58 

Bhlyn Queens Co & Sub_ b— 
Jul 


b 


Sept 


Oct 


Oct 


Sept 


Oct 


a Sept 


Oct 


Sept 


\ug 
Oct 


Oct 


Oct 


Sept 


Ob 


£) Paso Elect Co_a Sept 


Jan 1 to Sept 30 
Ft Wayne & Wab 
Jan 1 to Sept 30 


Vali_Sept 


Galveston El Co a Sept 
Jan 1 to Sept 30 
Georgia Ry & Elect Co Tully 
HonoluluRT &LandCo_ bSept 
dan 1 to Sept 30 
Houghton Co St Ry_a__Sept 
Jan 1 to Sept 30 
Houston Elect Co_a Sept 


Jan 1 to Sept 30 
dson Valley Ry Co_b 

July 1 to Sept 30 

Jan 1 to Sept 30 

Thmets Traction Co a 

Jaw 1 to Oct 3! 


Oct 


Current 
Year. 


36 499 
118,199 


116,024 
259,810 
109,738 
502,821 


116.844 


12,236 


l, 


940,195 
2 543,903 
24,267 
0.768 
567 917 

51,924 
132.160 











551,787 
1,334,286 
84,527 
4180 348 
4,827,490 
66,422 
636 892 
190 ,945 
1,524,342 
31,220 
301 438 





106,811 
821,178 
31,821 


237,314 


237.100 
30 885 
258 374 





280 339 


2 443 647 


Year. 
$s 


34,323 
118,635 


99 916 
218,571 
100 ,948 
151,656 

22,728 
234.085 
110,583 

10,104 


,508,181 
ya17 236 





911,118 


2 339,867 


4,2 


1 


21,57 
55,447 
490 584 
48,128 
102.511 





85,575 
444,416 


70 067 
57,505 
547,179 
159,722 
305,213 


256,815 


64 333 
153,530 
24,979 
208 592 
85,855 
700 ,704 
24,700 
199 ,26 
202,994 
26.554 
240 ,066 
20,338 
118,458 








233 936 


976.682 


—Net Earnings—— 


Current 
Year. 
$ 


14,047 
37,150 


58,032 
106 887 
50,584 
252,750 
8,091 
122,521 
59,260 
6,716 


4,693 
2,516 


an 
“2 





413,663 


1,017,928 


11,229 
15,004 
86,837 
16,050 
163,157 
15,550 


96,149 


48,284 
129 068 





211,650 
432,585 
28,485 
154,991 
920,905 
28,420 
300 963 
94,396 
748,995 


13,910 
136,946 


ts 


22,931 
47,571 
10,761 
87,501 
45.018 
312,173 
14,696 
95,036 
122,799 
15,026 
108,713 
10,908 
61,495 
18 098 
150,852 


Previous 
Year. 
$ 
10,722 


36 088 


51,910 

91,008 

17,042 

229,570 
10,466 

115,12” 
O8 64 5 

3,578 


1,786,037 
1,125,382 


19,118 





38,998 
278.018 


12.405 
78 307 





171,878 
346 062 
35,830 
62.577 
1,718,593 
29 600 
265,870 
85,904 
720,693 


93,200 


16,707 
1,340 
9,315 
506 








34,756 
265,753 
9,491 


556 
10,308 

88 596 

c9 135 
edeft5,556 
21,030 
149,348 


109.2 





118,907 
165,050 


55 








Roads 
Internat Ry Co of Buffalo_b 
July 1 to Sept 30_- 
Jan 1 to Sept 30_- 
Crosstown St Ry Co_b 
July 1 to Sept 30___-_ 
Jan 1 to Sept 30 


Indianapolis Co! & Sou. -Au¢ 
Ithaca St Railway. b— 
y 1 to Sept 30_._.- a 
Jackson Consol Trac .Oct 
May 1 to Oct 31.___- 
Jacksonville El Co.a__Sept 
Jan 1 to Sept 30__-_~ 
Kan City Ry & L Co.b__Oct 


June 1 to Oct 31_- 
Kansas City Western_a— 
July 1 to Sept 30__-.-_-- 
Jan 1 to Sept 30__._- i 
Kingston Gomeaieees. b—— 
July 1 to Sept 30 


Jan 1 to Sept a 
Lake Shore Elect_a__-_-_Sept 
Jan 1 to Sept 30__._-.- 
Lexington & Interurban. Oct 
Jan 1 to Oct 31 
Long Isl Elect Co_b-— 





New Orl Ry & Lt Co_b_ Sept 
Jan 1 to Sept 30 ts 
N Y City Ry Co. b— 
July 1 to Sept 30 
Jan 1 to Sept 30- 


July 1 to Sept 30___- 
Jan 1 to Sept 30_- 
July 1 to Sept 30_- 
Jan 1 to Sept 30. 
Westchester Electric. b— 
July 1 to Sept 30- 
Jan 1 to Sept 30 
Yonkers RR_b— 
July 1 to Sept 30 
Jan 1 to Sept 30 


July 1 to Sept 30 
Jan 1 to Sept 30 
Southern Boulevard . b- 
July 1 to Sept 30 

Union Ry Co. b— 
July 1 to Sept 30 
Jan 1 to Sept 30 
& Long Isl Tr Co. b— 
July 1 to Sept 30 
Jan 1 to Sept 30 
N Y & Queens Co_b 
July 1 to Sept 30. 


NY 


Jan 1 to Sept 30- 

Norf & P'tsm'th Tr Co__Sept 
Jan 1 to Sept 30 

North Ohio Trac Co_a__Sept 
Jan 1 to Sept 30 

Nor Texas Tr Co a Sept 

Oklahoma City Ry Oct 


Jan 1 to Oct 31 


Orange County Traétion— 


July 1 to Sept 30 
Peekskill Lt & RR Co_a_Sept 
Jan 1 to Sept 30 


Philadelphia Co. _b 
July 1 to Sept 30 
Jan 1 to Sept 30 

PittsMc Kees &Greensb 
Jan 1 to Aug 31-_- 


Portland Ry Co.b-_- -Sept 
Jan 1 to Sept 30 aa 
Puget Sound El Ampeg oy 


& RR_b—- 
July 1 to Sept 30_ 
Jan 1 to Sept 30 
Rochester & Eastern_b 
July 1 to Sept 30- 
Jan 1 to Sept 30 
St Jo Ry Lt Ht & Pow..Oct 
Jan 1 to Oct 30_._.-- 
Savannah Elect Co_a_ Sept 
Jan 1 to Sept 30. 
Schenectady Ry—-b 
July 1 to Sept 30_- . 
Jan 1 to Sept 30_..-.-- 
Seattle Elect Co-a \ug 
Syracuse Lk Shore & Nor 
July 1 to Sept 1- 
Syracuse Rap Tran_b-- 
Jan 1 to Oct 31-_- 
July 1 to Oct 31 
Tacoma Ry & Pow Co_a.Aug 
Tampa Elect Coa . -Sept 
Jan 1 to Sept 30 
Terre Ht Tr & Lt Co_a_Se saa 
Jan 1 to Sept 30-- 
Toledo Rys & Light Co_a Oct 
Jan 1 to Oct 31 
Toledo Urb & Inter.a "Oct 
Jan 1 to Oct 31 


Richm Lt 


Oct 








Toledo & Western- Ry - Sept 
Jan 1 to Sept 30 


Drydock E B’way & Batt'y 


Tarryt'n Wt Pl & Mamaroneck — 


Current 
Year. 
$ 


— 


342,260 
3,259,403 


170.653 
472,917 
25,330 


32,504 
11,025 
84,820 
26,968 
234,272 
531,671 

2 406 .769 


75,684 
212,812 


49,130 
108,245 
89,023 
664,804 
46,482 
443,550 


July 1 to Sept 30-_-_- 68,412 
Jan 1 to Sept 30__-_-- 151,778 
Lorain St Ry Co_.__._Sept 13,191 
Jan 1 to Sept 30____ 108,209 
Manila Elec Ry & Light— 
Railway Department-.Sept 37,500 
Jan 1 to Sept 30 386,000 
Lighting Degasteens - om 34,000 
Jan 1 to Sept 30_. 270,750 
Mass Elect Cos.d— 
July 1 to Sept 30...... 2,573,001 
Oct 1 to Sept 30_._--- 7,520,536 
Milw Elec Ry & Lt Co.b_.Oct 307,475 
Jan 1 to Oct 31_.-.- 2,894,478 
Milw Lt Ht & Tr Co_b__ _ Oct 56,539 
Jan 1 to Oct 31-- ‘ 591,581 
Montreal St Ry Co--. Oct 281,822 


441,807 
4,218,184 


4,621,877 
13,084,051 


42d St Manhat'ville & St N Ave/b— 


273,119 
731,235 
b— 
144,031 
414,843 


102,856 
240,959 


107,231 
271,962 


434 
105.217 


1 
1 


7,746 
442.486 
1,182,910 


71,980 
170,174 


272,648 
682,654 
118,590 
968, 162 





37 854 
13,547 
108.812 





er 982 2 
237,578 


"87.253 


95,625 
216,406 
73,255 
174,073 
69 438 
91,670 


49 805 
473 674 


296,438 
717,368 
269 853 


b— 


66,598 
= 9.923 
01,698 
384. 582 
76,035 
40,023 
339 882 
78,820 
588 .485 
176,960 
1,688,034 
28,792 
289 ,232 
21,654 
177,648 





-—Gross Earn’ gs—— 


Previous 
“ear. 





206,683 
2,958,028 
148 986 
106 ,966 
21,314 


30,288 
10,057 
73, 163 
25,070 
233,798 
166 860 
2,164,754 





74,610 


42,268 
96. 4169 
79,600 

589,068 


59 873 
134,174 
11,512 
93,381 


2,271,176 
6,737,014 
278,391 

2 653,661 
50,475 
514,701 
249,788 
354,849 


4,509,610 
12,566,158 


234,824 
602,490 


61,873 
248 056 


113,874 
265,978 


96 994 
234.455 
$1,322 
89,199 





12,448 


404,750 
1,062,985 


60 604 
116,044 


243,394 
599,765 
102,209 
874,657 





10,800 


14,896 
11.458 
92,421 


,805,250 

1 1 920 "408 
23,160 
488 
215,369 
1,397,321 
56,538 





69 492 
157.086 

65,043 
617,832 

18,721 
$31,759 


240,044 


224,936 





336/373 
63,865 
33.034 
294-714 





—Net Ei 
Ourrent 
Yeer 


684 505 


1 370,532 


1 


88,258 
203 ,807 
13,551 


12,747 
3,575 
36,649 
9,488 
38,464 
281 ,649 
222,538 


25,923 
84/41? 


26,574 
50,615 
16,425 
303,077 
18,587 
159,620 


30,378 
42,590 

5,955 
34,296 


14,100 
185,350 
19,500 
139 ,300 


181,689 


2,673,489 


1 


6 


155,305 


161,899 


32,792 
362,352 
124,135 
201 ,984 
921,377 
436 039 
085,421 


112,08¢ 
235,096 


45,488 
110,210 


39 972 
43,82: 


189,444 
416,074 


31,932 
75,428 
113,224 
230.414 
47 860 
536 ,59€ 


5360 874 
25 ,35€ 

7,91¢ 
59 8a 





29,802 
39,520 


29,982 
60,941 
33,572 
335,578 
17,99: 
191,96% 


106,194 
218,825 
108 94. 


33,892 


76,090 
805 347 
11,696 
127,258 
7,812 
©1 "26 







Previous 
Year 
8 


G42 070 

489 Ste 
80,20 

194 77 


1.20 


2,585 
3,365 
30,79; 
4,11; 
06,78 


266,74: 
109 87: 


29 14: 


18,819 
39.106 
42,545 
270 , 350 


1,060,317 
2,277,824 
249 628 

1 368,257 
30 630 
300,562 
108,107 
153,880 


tie 352 
386,296 


34.786 
71,046 
472 
ief17,679 


44,92: 
57,82: 


8,390 


4,96) 




















mus 


9 


i, 
50 


Mg 
4 


Roads. 
rri-City Ry & Lt 
Apr 1 to Sept "30 


Troy & New England -b— 
July 1 to Sept 30 
Jan 1 to Sept 30_- 


Twin ow Rap Tr Co_b_Oct 
Jan A 


Sept 


to Oct 31 
United Rs of St Louis a- Oct 
Jan to Oct 3 


United AN of San Fr. b_June 
Jan 1 to June 30 

United Traction Co of Albany 

July 1 to Sept 30-_- 
Jan 1 to Sept 30- 

Utica & or Valley. a 
July 1 to Sept 3 
Jan 1 to Sept 30 inenad 

Ww. oy Abex & Mt Vern_a_Oct 

to Oct 31- 


Ww wake Onlo Ry Co-_. "Oct 
Jane 1 7 


to Oct 31 
Wi hatoom Co Ry & Lt.a. Sept 


( 


4, 
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Year. 
$ 


144,442 
803 465 


16,207 
27,790 
473,821 
691,258 
831,460 


7,608 ,284 


448,455 


2,940,099 


b 
527, 162 


1, 


406 ,959 


287,776 
Laon 887 


2,671 
235264 
35,040 
187,348 
23,369 


—Gross Earn'gs—— 
*urrent 


— Net Earni 





Previous Current 
Year. Year. 
$ 8 

66 866 
$16,249 
1.695 
5,063 
420,981 247,386 


3,903,668 2,513,773 2, 


758,710 
7,014,785 


344,747 
2,952,590 2 
263 653 


561,054 


3,392,085 1,612,117 1, 


59,075 229,072 
1 301 11 590,270 
246,403 124,018 


628 ,939 293,589 





25,156 11,462 
210,838 114,603 
14,248 

itt 92,895 
14,661 7,527 


a a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
¢ Deorease in 1905 due to strike and boycott. 

due to Lewis & Clark Exposition last year. 


ie Decrease ¥ 
a: 2 Incudes theJGeorgetownjRowley & Ipswich Street ‘Ry. in both years. *- 


Interest Charges and Surplus.— Tc 1olowing STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., 


surplus or deficit above or below these charges: 


Koads. 
\ibany & Hudson 
July 1 to Sept 30 
Auburn & Syracuse— 
July 1 to Sept 30 
Jan 1 to Sept 30. 
\urora Bigin & Chic Oct 
July 1 to Oct 31 
a Ry Co .....Oct 
uly 1 to Oct 31 : 
coin & Plym St Ry-_Sept 
aes > Heights RR Co- 
duly 1 to Sept 30 
Jan 1 to Sept 30 
Bklyn Queens Co & Sub 
July 1 to Sept 30 
Jan 1 to Sept 30 
Coney Island & Gravesend 
July 1 to Sept 30 
Jan 1 to Sept 30 
Nassau Electric - 
July 1 to Sept 30 
Jan 1 to Sept 30 
Cape Breton Elect Co.__Sept 
Charleston Consol _ - Oct 
1 to Oct 31 
( ‘leve & Southwestern. .Oct 
Jan 1 to Oct 31 ; 
Columbus Gas Lt Co__Sept 
Coney Island & Brooklyn— 
July 1 to Sept 30 
Jan 1 to Sept 30 


Sept 


Jallas Electric Co Aug 
Detroit United Oct 
Jan 1 to Oct 31 


Duluth St Ry Co Oct 
Jan 1 to Oct 31 ; 
East Liverpool Tr & Light Co 
Nov 1 to Sept 30 
Elmira Water Lt & RR Co 

RR Co only — 
July 1 to Sept 30 
Jan 1 to Sept 30 


El] Paso Elect Co .--Sept 
Jan 1 to Sept 30 
Galveston Electric Co__Sept 
Jan 1 to Sept 30 
HonoluluRT &LandCo__Sept 
Jan 1 to Sept 30 
Houghton Co St Ry Sept 


Jan 1 to Sept 30 
Houston Elect Co-_- Sept 

Jan 1 toSept 30 
Hudson Valley Ry Co 

July 1 to Sept 30- 

Jan 1 to Sept 30 ‘ 
Internat Ry Co of Buffalo— 

July 1 to Sept 30 

Jan 1 to Sept 30 

Crosstown St Ry Co— 

July 1 to Sept 30 

Jan 1 to Sept 30 
ithaca St Ry Co— 

July 1 to Sept 30 
Jackson Gonsol Trac _ _Oct 

May 1 to Oct 31 
jachgouvilte Elect Co- oom 

July 1 to Sept 30_ 
Kan City Ry & Lt Co Oct 

June 1 to Oct 31 
Kingston Consolidated 

July 1 to Sept 30 

Jan 1 to Sept 30 
Long Is} Blect Co— 

July 1 to Sept 30 

Jan 1 to Sept 30 
Mass Elleetric Cos_d 

July 1 to Sept 30 

O@ 1 to Sept 30 
Milw Blect Ry & Lt Oct 

Jam 1 to Oct 31__---- 


Milw Lt Ht & Tr Co. Oct 


Jan 1 to Oct 31 eS 


€ 


Montreal St Ry Co._._._Oct 


New Ovi Ry & Lt Co___ 
loa 1 to Sept 30 


.Sept 


~—Int., 


‘urrent Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ 

7,292 5,000 6,755 5,722 
21,875 15,000 15,275 271,088 
17,434 16,256 r41,140 135 975 
49,471 48 600 758,719 743,329 
26,158 24,450 24,450 22,592 
100,809 97,743 151,943 131,827 
7,707 7,281 384 3,185 
30,845 28,847 28,415 29,758 
1,814 1,752 4,902 1,821 
341,378 1,145,941 r521,767 1668 774 
.754 906 $,167,270 985,579 11,047,789 
111,467 118,68 +190 162 ri00,616 
329 982 313,547 r217,500 4£168,764 
29 441 123,909 718,892 
935 6,650 426,623 414,453 
268 ,637 250,259 4174,299 217,893 
771,874 652,878 1r360 034 1397 ,261 
4,250 4,419 6,979 4,258 
13,017 13,267 3,038 1,867 
103,984 104,883 59,1738 56,598 
16,018 13,726 8,840 8,660 
147,900 126,461 86,803 61,165 
1,889 1,914 4,637 3,671 





95,716 
949 ,300 


17,849 
76,494 


3. 367 


12,118 
36,631 
4,355 
35,028 
4,167 
37,500 
1,796 
13,364 
3,896 
335,197 

7.792 
72,318 





52,091 
186,084 


3,333 
30,349 
150,244 
724,194 





17 ,9¢ 
37 833 
9,375 

27,346 


376,645 


1,594,502 


92,451 
884,370 
28,256 
267 501 


40,610 
160 356 


1,401,850! 


Rentals &c.— 








762,925 


cC! 007 ,767 


10,571 
124,469 





r438 858 











r11,261 t4,777 
r12,431 r4,707 
6,406 5,529 
52,473 10,624 
10,529 5,324 
57,536 oes 
4,794 r10, 634 r5 915 
42,998 269 732 £49,168 
3,712 7.012 5,423 
32,368 26,298 cdef47,924 
9,042 10,306 11 ,988 
80,965 78,534 68 385 
67,764 475,894 257,060 
195,265 417,734 xdef19,227 
2,106 7459 598 1422 ,694 
5,561 r691,961 2723 028 
r41,225 633 960 
r64,95 r64 325 
4,604 10,672 711,046 
2,796 699 569 
16,558 19,374 14.235 
3,380 6,155 5,733 
27,760 58,115 71,021 
139,455 121,405 117,291 
683,160 488,344 126,711 
17,806 r8,774 71,163 
37.520 r13,232 r2 036 
9,309 722,583 118,878 
27,456 717,226 718,269 
566,049 805 046 714,268 
1,543,515 1,078,987 734,309 
80,075 r68 010 271,697 
769,217 7618 ,521 7614,711 
21,331 r4,604 9,299 
210,098 295,741 90 ,464 
£21,068 83,523 87,044 
11,628 


138,784 
‘ 519,527 


Previous 


542,544 


with the 


-Bal. of Net E’ngs. 


7832,944 


ngs—— 
Year. 
$s 


15,923 
258 582 
6,401 
10,563 
228,044 





319 566 


293 376 
741,287 


145,433 
423,590 
119,346 
246,373 


14,504 
97 ,303 


3,579 





20, 438 


073,035 





7 


42d St cery ville & St N Ave— 
July 1 to Sept 30 


Rochester & East Rap Tr-—- 


Ww hatcom Ry & Lt Sept 
h Deticit. 


directors: 
tables. Below 
charges, ete., 
1905-06. 
Av. miles of road oper 5,4 
Equipment— 


Locomotives 881 
Passenger NS eae 580 
Freight cars~_ 23,637 
Road service eauipme mt 2,454 


Passenger traffic 
No. of rev. pass. carried 
Pass. carried 1 mile-- 
Receipts of pass. trains 


4,803,094 
642, 544, 422 


per mile of main track $3,054 
Rec’ts of pass. trains per 
rev. train mile_a $1.67 
Average No. of passen 
66.22 


gers per train 
Freight traffice— 
Tons comm’! fr’t carried 13,048,346 
Tons carried 1 mile_- ~~ 5% ey icy 
Tons comp’'y fr't carrie d 4,515,608 
Ton miles per mile of 
road {all freight) 
Receipts per mile of main 
k 


1,203,174 


track . 39,067 
Receipts per revenue 

train mile_a - $3.84 
Tons per rev. fr’t train 

mile—all freight_a_-- 509,71 





15,096 


a 1 Based on revenue 


-—Int., Rentals, &c.— 


99,246 








~—Bal. of Net E’ngs.- 
Current Previous 


Bo Current Previous 
*is Year. Year. Year. Year 
Roads. $ $ $ b 
N Y City Ry Co— 
July 1 to Sept 30 2,865,632 2,803,050rdcf165 ,742¢del246 ,282 
Jan 1 to Sept 30- 8,475,981 8,373,6587h1 489 ,377zh2 039 637 


99 846 425,547 rdei25,772 
294,999 rdefi0 :414zdef159. 942 


Jan 1 to Sept 50____-- 295,323 
Drydock E B’way & Batt'y— 
July 1 to Sept 30_.-- 48 ,546 40 ,664 212,570 xdef25,270 
Jan 1 to Sept 30___.. 143 ,989 120,857 £19,452 rdeM6 641 
Westchester Electric— 
July 1 to Sept 30___.-- 25,417 25,569 £15,206 220,100 
Jan 1 to Sept 30_-_-._. 77,871 ° 76,547 rdef32,363 zrdefi6,9ss 
Yonkers RR— 
July 1 to Sept 30 29,825 28,0 22,584 £9 465 
Jan 1 to Sept 30_- 84,031 a4 ct xdef11,318 zdef29,807 
Tarryt'n W'te Pl & Mamaroneck— 
July 1 to Sept 30___- 8,056 8,052 25,604 24,440 
Jan 1 to Sept 30_...._- 23,764 23,948 xdefS,122 zrdefl14,332 
Southern Boulevard— 
July 1 to Sept 30... _-- 5,277 4,746 1,184 def3 ,552 
Union Ry Co— 
July 1 to Sept 30-_--- 73,112 67,600 7120,832 786,202 
Jan 1 to Sept 30_--_- 223,037 199,986 £206,533 297 942 
N Y & Long Isl Tr Co— 
July 1 to Sept 30... .- 14,349 12,150 718,246 £25,147 
Jan 1 to Sept 30__..-- 42,502 18,267 133,900 P86 ,252 
N Y & Queens Co— 
July 1 to Sept 30_----- 51,221 51,310 267 656 748,986 
Jan 1 to Sept 30_..---. 152,908 153,080 790,162 763,450 
Norf & P’tsm’th Tr Co_ _- Sept 37,814 29,823 213,373 212,002 
Jan 1 to Sept 30____-- 296,954 265 ,641 275,190 788 344 
North Ohio Tr & Lt Co__Sept 22,674 23,166 24,748 20,244 
Jan 1 to Sept 30___-_-_- 204,151 207,302 156,723 126,201 
Nor Tex Tr Co_. Sept 9,941 9,937 15,415 14,074 
Palintone Co.— 
Jul 0 Sept 30_.--_- 1,083.550 1,057,223 2314,763 7309,311 
= i to Sept 30.....- 3,292,551 3,184,437 22,215,487 71,891,885 
Portland Sy vA S. F age aninadaws eee 
Jan 1 to Sept 3 - ee 242,307 -.-.-.-- 
Puget Sound Elect + Aug 18,217 15,113 31,640 17,817 
Richm Light & RR— 
July 1 to Sept 30___-- $4,397 27,000 def505 zdef3,771 
Jan 1 to Sept 30____-_- 88,397 81,000 rdef75,215 zrdef14,900 


July 1 to Sept 30_- 22,239 20,025 x 9,264 213,059 
Jan 1 to Sept 30- : 66 873 60,075 «def 189 zdef9,115 
Savannah Elect Seex-- ‘Sept 11,529 10,561 6,464 9,117 
Jan 1 to Sept 3 . 102,225 94,992 89,744 36,432 
Schenectady as = 
July 1 to Sept 30- 42,819 45,846 164,874 272,131 
Jan 1 to Sept 30. 164,189 7 769,132 ale 
Seattle Elect Co___.....Aug 27,715 23,796 81,229 60 560 
Syracuse Lk Shore & Nor— 
July 1 to Sept 30._.... 1,566 tah 732,469 nea 
Syracuse Rapid Trans. .Oct 24,137 20,494 16,726 17,161 
Jan 1toOct 31_..... 231,314 204,096 157,273 135,144 
July 1 to Oct 31___--- 95,540 81,775 72,506 69,479 
Tacoma Ry & Pow Co. Aug 11,902 11,093 14,015 12,830 
Tampa Elect Co__-_-_- Sept 108 1,885 17,670 12,941 
Jan 1 to Sept 30__--- 108 17,034 141,474 104,298 
Terre Ht Tr & Lt____-__Sept 14,066 10,829 25,680 13,443 
July i to Sept 30_.._-. 120,479 91,803 128,533 60 955 
Toledo Rys & Lt Co. ..-Oct 12,507 42,826 33,583 40,420 
Jan 1 to Oct 31_.-.--- 123,961 425,020 381,386 346 367 
Toledo Urb & Inter- Oct 9,715 5,879 1,975 7 960 
Troy & New England 
July 1 to Sept 30_ 320 1,649 1,366 1,752 
Jan 1 to Sept 30 4,355 9,382 i 2,231 
Twin City Rap Tr Oct 114,758 103,208 142,628 124,836 
Jan 1 to Oct 30 1,118,910 1,000,216 394 "863 1,432,366 
United Rys of St Louis... Oct 198,026 198,840 ‘tan »721 120,726 
Jan 1 to Oct 31.-..... 1,981,425 1,990,697 171 "16 > 551,847 
United RRs of San Fr__June 185,106 183.940 r79 ,469 r112,089 
Jan 1 to June 30 1,142,057 1,078,511 1518 ,799 7679101 
United Traction Co -“ Albany 
July 1 to Sept & 87,481 (86,581 7145 ,250 v61 ,402 
Jan 1 to Sept 30. 5 £339,129 ri71,869 
| Utica & Mohawk Vail 
July 1 to Sept 30 r78 ,340 r75 466 
Jan 1 to Sept 30 r158,867 115,760 
3.768 1.350 





ri De crease in 1905 due to strike and boycott. 


xz After allowing for other income received 


ANNUAL REPORTS. 


Union Pacific Railroad. 
(Report jor the Fiscal Y ear ending June 30 1906. 
On pages 1351 to 1360 is given the report of the board of 
also the income account, 
are the traffic statistics, ¢ 
ete., compiled for the “Chronicle”: 
TRAFFIC STATISTICS 


balance sheet and other 
-arnings, expenses, 











1904-05. 1903-04. WI2-O5 
5.357 5,353 4.762 

856 S24 

957 566 

22,048 21,071 

2,434 2,439 2,458 

1,128,435 %,859,012 3,758 914 

529,295,347 486,936,536 449.363,410 

$2,695 $2,529 $2,217 

$1.63 $1.48 31.31 

59.71 53.32 45.93 

11,204,275 10,257,222 +,657,914 

4821257771 40: 41082 26 375 485295 

3,535,855 3,418,728 3,111,701 

1.062 ,300 903,016 777,818 


$8,019 $7,367 $6 292 94 
$3.82 $3.68 $4.26 
506.79 451.06 402.87 


passengers and freight and all mixed train miles 
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Ss ee EARNINGS AND EXPENSES. 











1902-03. 
$ 


9,760,552 
3,015,731 
36,261,679 
1,178,287 
































































































































1905-06. 1904-05. 1903-04. 
Recei pts— 
Pass. and extra baggage 13,236,055 11,343,339 10,508,897 
Mail y express....... 3,264,858 3,094,476 3,026,814 
DE kwtbivdocecave 48, 992. 015 42,962,258 39,452,068 
All other sources. .....-. 1 386,214 1,356,773 1,277,100 
Total rail lines....... 66,879, 142 58, 756,846 54,264,878 
Water lines..........- 402 401 568,103 1,014,352 
. aetna, eabindenemndngse> 
| Cee 67,281,543 59,324,949 55,279,231 
Operating expenses— 
Maint. of way & struct’s 9,900,409 7,341,905 6,497,270 
Maint. of equipment... 7,118,940 6,883 ,676 6,111,552 
« Conducting Wanaperte n 16,203,783 13,927,128 13,975,075 
General expenses - - 1,600,044 1,634,326 1,373,224 
Total rail lines.....- 34,824,076 “29, 787,034 27 957,12 22 
eee MOGB. .cccsccece 437,095 583,668 1,069, 485 
Total - pande m 35,261, 171 30,370,702 29, ),026,6 607 
P. c. of exp. to earnings. (52.41) (51.19) (52.51) 
Rec’ts over oper. exps.. 32,020,372 28,954,247 26,252,624 


INCOME ACCOUNT. 
1905-06. 1904-05. 1903-04. 


$ 
Gross transp’n receipts. 67,281,543 59,324,949 55,279,231 





aes expenses.... 35,261,171 .370,702 29,026,607 
Taxes ..... --- 1,702,602 1,492,012 1,470,856 
Total és . 36,963,773 31, 30,497,443 





Net receipts - . 30,317,770 27 24,781,788 
dd— 
Int. on bonds of cos. 
other than Oregon 
Short Line and Ore. 
RR. & Nav. Co 297,910 206,124 311,406 
Divs. on stocks of cos 
other than Oregon 
Short Line and Ore 
R 





R. & Nav. Co 5,219,644 2,490,520 
Rentals 403,391 ipiecoah 
Bal. of int. on loans and 

open acc'ts other than 
with auxiliary comp's 577 ,600 i, 464,917 





Available for charges and 





dividends - - - . 40,647,585 33,958,994 29,048,632 
Deduct 
Interest on bonds in 
hands of public . 8,870,898 11,011,606 
Sinking fund & miscell 12,013 161,882 


Total ° . 8,882,911 11, 
Surplus over charges... 31,764,67 22, 


Div. on com. stock.2(8) 15,550,392 (444)7, 
Div. on pref. stock (4) 3,981, 764 3,98: 
Div. on O. R. & N. stk 
outstanding 268 454 544 
Appro. for betterm "ts, 
impr'ts, equip., &c 





4,200 000 3,979,165 3,550, 000 








Total 23,732,424 15 066 il, 
Balance, surplus- 8,032,250 7,719, 281 4 713 ‘466 

zT his includes 6% ($11,640,834) paid out of the earnings 
leaving a surplus from the operations of the year of $5,811 
further semi-annual dividend of 2% ($3,909,558) pald Oct. 1 
“other income."’ The ‘other income” (included in our table 
$10,329,816; deduct the aforesaid 2% dividend, $3,909,558; | 
plus of other income, $6,420,258, which, added to the surplus 
tions, makes a total surplus of $ 12,2 
»riated for betterments and additions made during the year 














equipment $1,000,000; total, $4,200,000. Net surplus for ye 
Tt above, $8.032,250 





BALANCE SHEET JUNE 30—UNION PACIFIC AND A 
i. COMPANIES. 

i 1906. 1905. 1904. 

’ Assets— $ 

} Railways, equip., &c__.353,573,15 5S 351,943,402 353,637,197 
if Cost of extensions 596 45,262 151,608 







Stocks & bonds owned 
Trust funds. 

Agents & conduc tors_ 
Demand loans. - - 


96, 781, "306 


Cash 5 524,22 58 
Indiv’s & companies - 1: 686, 802 
Mat’l, fuel & supplies ,245,933 
Traffic balances.....-.. v +350'808 
U. S. Gov't transp’n-.. 759,012 803, 064 805,906 
Loans to Sou. Pac. Co _ 20,460,927 
San P. L. A. & S. L. RR. 17,300,000 20,400,000 14,960,000 
Bills receivable... ..-.-. 8,929 558,930 884,655 
Divs. and int. accr’d to 

June 30... é 4,360,057 s)he * 


Dividends accrued to 
\] June 30 on a div on 

No. Sec. Co. stock 
Advances for constr.,&c. 22,836,611 


5,994 965 4,357,277 














Sundry prop’'y comp's : 936 331,222 
Individ’s & companies 458 ,670 
For ocean steamships d 4,964,986 5,055,311 
Rolling stock 2,168,384 3,181,227 
Land & town contracts. 2, 2'287: 932 2,352,651 
Miscellaneous 101,999 

Total assets. 577,536,379 566,123,746 556,712,644 

hilittes 

Common stock 195,446,900 164,841,900 108,779,900 
Preferred stock 99,544,100 99,558,900 99,558,900 





Bonds, after deduct'g bds 
of aux’y com's owned. 201,532 229,945,000 289,741,500 
Coupons due July 1 2,5 005 2,528,005 


Int. acer’d on bonds & 
loans to June 


3 963,310 
Loans & bills pa 


1 
13,128,000 
3,113,840 


618,958 743 403 
























Vouchers & pa , 
Divs. pay. Juls 11 6,600,014 4,167,972 
Taxes assessed 893,293 780,534 
Sundry prop’'y 3. 2,128,935 809 304 
Individs. & com 
i Trust accounts 77,218 175,880 
* Reserve for betterm'ts, 
additions, &c 9,452,961 5,241,480 3,000,000 
Reserve for flouddam'ge - a 
Insurance fund 452 405 ,028 297,427 
Equip. replace. funds ‘ a 27,393 114,442 
Deferred payments on 
‘land contracts - 2,927,826 2,287 ,932 2,352,651 
Reserve for dep'n leased 
-S.S.’s and roll’g stock 763 056 39 536 
Miscellaneous ea a 350 332 378,665 205,198 
Profit and loss _ - - . 42, 796 026 35 443. 194 26,005,682 
Total liabilities... 577 ° 536,379 566,123,746 52 36, 7 12 2 644 
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992; also a 


250. From this last item was appro 


or betterments and additions of branch lines, $500,000; and "for new 


50,216,248 
858,940 


51 075, 189 


5,293,475 

6,025,640 

13,827,532 
256, 356 


"26, (403, 002 2 
936,882 
27,3 339, 884 
(353.53) 
22,735,305 


1902-03. 


51,075,189 
27,339, 834 
1:4 





28,747,216 
22,327 973 


599 989 
Se 


Joe ,6 


3,887,645 





| 
} 
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| 


,612 
2,064 


492 


2,000,000 


10,33: 
9- 


of the road, 


1906 out of 
) aggregates 
valance, sur 
from opera 


$2,700 ,000; 


ar as shown 


UXILIARY 


1903. 


358 659,786 
910,000 
139,896,217 
124,228 
614,445 


1,908,559 

444,841 
4,680,182 
184,498 
974, ‘831 
15,396,119 





¢ 


550,000 


618,689 
7,366,565 
181,951 
3,799 896 
707,381 
2,854,481 
415,995 
540,388,745 
198,770,900 
99,551,900 
279,272,900 
2,528,005 


1,511,570 
250,000 





4 ,386 660 
719,847 
247,349 
275,711 
500,000 
500,000 


191,300 
113,809 


27,854,481 








540,388,745 


























Mexican Northern Railway. 
(Report for Year ending June 30 1906.) 
INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30, 
1905-06. 1904-05. 1903-04. 
NE iii se ccamntes $362,040 $310,377 $269,924 S200 rH 
Expenses ............ 125,708 117,413 120,396 86,751 
dee 2 ak $237,232 $192,963 149,527 
Other receipts 41,363 36,107 32°311 ote 182 
Mex. silver exch. gain_- 415 4,300 8,723 def.6/989 
Total income_......- $279,010 $233,370 190.561 
I +5 .cetineoacecde 117,914 117,230 114 1387 etry 
GEES on cccccceses $161,096 $116,140 ~ $73,304 $28,140 
BALANCE SHEET OF JUNE 30. 
1906. 1905. 1906. 
cots ana lial tock $ a0es. 
ost of road an a Sap tal stock. _.3,000,000 3,0¢ 
equipment -..4,810,717 4,808,: 529 | Funded debt __.1,660,000 i 860° nee 
Stocks & bonds. 578,010 517,540] Sinking fund... 786,549 725 810 
Sinking fund in- . ‘ Accrued int. and ™ 
vestm't acct... 55,000 697,000 coups. unpaid 6,360 5 
th << cctenne 178,364 233'121| Audited vouchers 10'662 19/032 
Materials & sup- | Betterments ._.. 146,118 145/952 
plies 35,431 36,279/Surplus -_- 917,499 756/404 
Cos. & individ’s 183, 412 40 .522| Sundry accounts 13,746 20,303 
Total_.......6,540,934 6,332,991| Total_._..._- 6,540,934 6,332,991 


—V. 77, p. 2098. 


Vicksburg Shreveport & Pacific Railway. 
(Report for Fiscal Year ending June 30 1906.) 
President C. C. Harvey, Aug. 14 1906, writes in substance: 


Earnings.—There is a decrease in gross earnings of $122,180, 

8.58"0o. and a decrease in the net eurnings of $79,644, 
g July 1905 yellow fever broke out in New Orleans and along the line 
of your road. Strict quarantine regulations were enforced by the State 
and other authorities until Oct. 23, seriously interfering with travel and 
business generally. The passe nger’ rece ipts for August, September and 
October fell off compared with the prev ious year from $1 16, 168 to $25.086, 
a decrease of $91,082, or over 78%. There was a decrease also in freight 
earnings of over $38,000. The onerous conditions under which trains had 
to be run during quarantine prevented any material reduction being made 
in expenses to meet the loss of traffic. The cotton crop in North Louisiana 
was also very small, so thatafter quarantine was removed there was a con- 
tinued decrease in freight traffic until the end of December, after which 
it improved. 

Maintenance of way expenses include $28,336 for new steel bridges; 
$3,700 for new station at Tallulah; $16,576 for replacing 60-lb. ralls with 
75-lb. rails; $15,924 for new sidetracks, less the value of old sidetracks 
removed. 

Maintenance of equipment includes $24,000 for renewal of engines and 
$43,083 part cost of 200 new box cars purchased in 1903-04 on car trust 
plan; the last payment for which is payable March 1 1907. The expenses 
also include the cost of one mail car, 23 box cars, 21 flat cars and 8 coal cars 
credited to replacement fund to take the place of a like number of vehicles 
broken up or disposed of. 

Dividends.—A dividend of 5% on the preferred stock was paid Aug. 26 
1905 and a dividend of 2% on the common stock was paid Nov. 30 1905. 
{In 1906 the preferred will receive its full dividend, but the dividend on 
the common stock will be omitted.—Ed.] 

Road,—Of the 171.47 miles of main track operated, 64.13 miles are laid 
with 75-lb. steel rails and 107.34 miles with 60-lib. steel rails. During the 
year there were laid in the main track 12.97 miles of 75-lb. steel rails in 
replacement of 60-lb. steel rails. There are 36,719 lineal feet of bridge 
structure on the line between Delta and Shrevepor t, of which 2,702 feet 
are steel and iron spans and 34,017 feet wooden trestles. Since June 30 
1886 the length of wooden trestles has been reduced from 56,778 lineal 
feet to 34,017 lineal feet and 280 openings closed. 

Equipment.—The road is equipped with 32 locomotives, 30 passenger, 
baggage and mail cars and 984 freight and other cars. Since the organiza- 
tion of your company on May 1 1901 the freight equipment has been in- 
creased from 671 cars to 950 cars, or 42%, while the total carrying capacity 
has been increased from 14,472 tons to 24, 050 tons, or 66% 

Capital Account.—The expenditures on capital account were for three 
passenger coaches, $28,256; depot grounds and right of way, $2,072; total, 
$30 328. 

Equipment Trust.—The company has contracted for the purchase of 
200 freight cars to be paid for from the proceeds of 444% equipment trust 
for $193,554, payable in semi-annual installments {the 1 ast installment being 
due April 1 1913. 






OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
1905-06. 1904-05. 1903-04. 1902-03. 
Miles operated ...-.-.-.-- 171 171 171 171 
O perations— 
24,765 400 ,099 375 486 324,179 
1's 


Passengers carried ---- 324, 
Pass. carried 1 mile___. 13,871,544 16, Pan 693 15,469,447 13,660,431 

































Rate per pass. per mile_ -51 cts. cts. 2 cts. 2.76 cts. 
Tons of revenue.freight_ 10,906 “689.2! 56 703,255 
Tons rev. f’'ght 1 mile... 65,533,866 61,769,381 66, 9: 54, "307 64,564,980 
Rate per ton per mile. 21 cts. 1.33 cts. 1.26 cts. 1.15 cts. 
Earnings— $ $ $ 
ee 348 ,010 440,150 377,149 
Freight nn enna 790,779 818,752 743,260 
Mail, express, in irte 163, 435 165,508 148,114 
Total d 3. Bt 2 1, 4: 24, 105 1,426,751 hi 268, 523 
Oper. expenses & taxes. 1,038 ,35 1,080 933 1 - 885 897,534 
P.c. of exp. to earnings- (79.7 (75.89) 73.38) (70.75) 
Net earnings 263,827 343,472 ~ 375 9, 866 370,988 
Other income . ae 14,068 15,627 10,057 11,682 
Total net income --.-. 277,895 359 ,099 389 ,923 382,620 
Deduct— 
Interest on bonds---- -- 170,480 170,480 160,438 157,980 
Div. on common stock atl (2)57,130 (3)85,695 (2%)71,412 
Div. on preferred stock. (: (5) 107, 140 (5)107,140 (5)107,140 (5)107,140 
TOE a ccnneannvocss 334,750 353,273 336,532 
Balance, surplus -- - - 24,349 36,650 46,088 
BALANCE SHEET JUNE 30 
or 1906. 1906. 1905. 
Assets— | Liabilities— $ g 
Cost of property - - - -8,057 $ 038 8,02 6, 710|Common stock ..---2,856,500 2,856,500 
Investment account. | 15,800 15,800| Preferred stock-----.2,142,800 2:142,800 
Stock of material, V.S. & P. Railroad 
&c., on hand... -. 176,359 167,275| prior lien bonds- - -1,323,000 1,323,000 
Station agents-.--.-- 10,627 11,662!V. S. & P. Railway 
— in tran- general M. bonds. 1,822,000 1,822,000 
14,315 11,556| Int. on M. not due-. 28,413 _ 28,413 
—Sundry creditors... 148,181 127,525 
318,022 355,442\Creditors on pay-roll 42,813 40,745 
94,803  77,966|Other railroads. ---- 50,324 28,675 
16,068 29,475) Roll. stock. rep.fund 61,142 50,514 
42,000 51,000| Equip.obI’ns p.contra 193,554 _ 75,396 
Equip. trust p.contra 193,554 75,396| Net revenue account _ 268 )861 326,714 
ok ..... $.938,587 8.822.282) Total ........-.-8,938, 587 8,822,282 
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Alabama & Vicksburg Railway. 

(Report for Fiscal Year ending June 30 1906.) 
President C. C. Harvey, Aug. 11 1906, writes in substance: 
Earnings. —There is an increase in gross earnings of $22,204, or 1.63%, 

and an increase in net earnings of $15,428, or 5.38%. 

During July 1905 yellow fever broke out in Louisiana and later in Vicks- 
purg. Strict quarantine regulations were enforced throughout the South 
by State and other authorities until Oct. 23, seriously affecting travel and 
pusiness generally. The passenger receipts of the company for August, 
September and October fel off $56,881, or over 56%, as Compared with the 
previous year, and it is estimated that the loss in freight earnings amounted 

east $20,000. 
40 ot operating expenses include a liberal expenditure towards maintain- 
the physical condition and equipment of the property. Maimtenance 
of way expenses include $54,793 for new steel bridges, $20,867 for replacing 
60-Ib. rails with 75-lb. rails, $2,987 for additional telegraph wire, $14,359 
for raising grade and $61,046 for ballasting. Maintenance of equipment 
includes $24,000 for renewal of engines. The expenses also include the cost 

Physical Condition.—Of the 142.78 miles of main track, 87.39 miles are 
laid with 60-Ib. steel rails and 55.39 miles with 75-lb. steel rails. During 
the year there were laid in main track 7.49 miles of 75-Ib. steel rails in re- 
placement of old 60-lb. rails. There are 19,396 lineal feet of bridge struc- 
ture in the main track, of which 2,097 lineal feet are steel and 17,299 lineal 
feet are wooden trestle. During the year wooden trestles were extended 
100 feet in length to give additional water way; 55 feet of wooden bridge, 
150 feet of light iron bridge and two trestles aggregating 276 feet in length 
were replaced by 380 feet of heavy steel spans. Since June 30 1886 the 
length of wooden bridges and trestles has been reduced from 27,381 lineal 
feet to 17,299 lineal feet and 238 trestle openings have been closed. 

The company has acquired the right to use the union passenger station 
at Meridian, Mississippi, that Is now being constructed by the Meridian 
Terminal Co. This station will be completed by Sept. 1 1906. 

Equipment.—The company owns 26 locomotives, 24 passenger, baggage 
and mail cars and 1,119 freight and other cars. During the ten years ending 
June 30 1906 the freight equipment has been increased from 465 cars to 
1,092 cars, an increase of 135 
creased from 11,805 tons to 32,775 tons, or 178%. 
of 19 box cars, 2 coai cars and 6 flat cars credited to replacement fund. 

Lands. —There were sold during the year 10,255 acres of land for $51,065, 
of which $38,502 was paid in cash and $12,564 in notes. The cash receipts 
amounted to $50,253, and the expenses, including taxes, to $7,159, leaving 
net $43,094. Second mortgage bonds of the face value of $97,000 were 

urchased out of the accumulated proceeds of land sales and canceled. 
The lands unsold at June 30 1906 aggregate 15,612 acres. 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 




















Operations— 1905-06. 1904-05. 1903-04. 1902-03. 
Passengers carried -- - -- 338,720 362,229 328,277 277 404 
Pass. carried 1 mile.._.. 14,228,895 14,866,815 13,014,610 11,800,103 
Rate per pass. per mile. 2.57 cts. 2.65 cts. 2.70 cts. 2.66 cts. 
Tons (freight) car. rev -- 802,360 761,603 725,756 646,485 

ons (freight) car. 1 mile 81,893,399 79,652,058 77,349,843 65,773,927 

te per ton per mile---. 1.08 cts. 1.05 cts. 1.05 cts. 1.10 cts. 

Earnings— $ $ $ 
es aan sninas 365,409 394,537 350,755 313,958 
0 Se 885,388 336, 814,444 720,795 
Mail, express, &c..-.-- 129 ,449 126,729 121,894 115,793 

Se ee 1,380,246 1,358,043 1,287,093 1,150,546 
Oper. expenses and taxes 1,078,028 1,071,252 994,415 848,973 
P.c. of op. exp. to earns. (78.10) (78.88) (77.26) (73.79) 

Net earnings----.-.-- 302,218 286,791 292,678 301,573 

Deduct— 

Interest on bonds- - - - - - 115,777 119,415 119,415 119,415 
Miscellaneous (net) -... cr.21,500 cr.16,417 cr. 1,738 20,845 
eveeeas ....\...-.-. (7) 73 500 (7) 73,500 (9)94,500 (6) 63,000 
New freight cars. -- 65,496 59,963 ee ese, 

Total. sanctus oe 233,273 236,461 310,028 203,260 

Balance, surplus. - --- é 68 945 50,330 def.17,351 98,313 
BALANCE SHEET JUNE 30. 
1906. 1905. | 1906. 1905. 

Assets— 3 $ | Liabilities— $ $ 
Road & equipment-_.3,171,580 3,270,380|Common stock. --.-- 1,050,000 1,050,000 
Investments .---- . 16,700 16.700| Bonds (see Supp.)--2,091,300 2,190,000 
Materials, &c...... 71,861 75,346| Interest on bonds... 28,641 29,854 
.--- 642,652 542,668) Miscel. creditors.... 183,657 118,035 
Sundry debtors..... 75,804 49,444| Other railroads. - --- 89,441 71,922 
Station agents---._-- 16,788 9,516| Replacement rolling 
Remittances ---.--- 19,492 18,264) stock fund...-..- 29,360 19,823 
Other roads........ 42,879 40,316! Miscellaneous ---~.-- $3 '632 43,541 
Bills receivable..... 39,639 77,184| Land sales accts.... 66,048 112,962 
Bills receivable, lands 20,572 18,359| Net revenue account 550,884 481,939 

psceseacess 4,117,965 4,118,176; Total..........-. 4,117,965 4,118,176 
—V. 83, p. 322 


New Orleans & North Eastern Railroad Co. 
(Report jor Fiscal Year ending June 30 1906.) 
President C. C. Harvey, Aug. 10 1906, writes in substance: 


Earnings.—There is an increase in gross earnings of $438,201, or 17.09%, 
and an increase in net earnings of $116,789. <A dividend of 344% on the 
eet common stock was paid Dec. 1 1905 from the net earnings 

Vo. 

During July 1905 yellow fever broke out in New Orleans, and strict quar- 
antine regulations which were enforced against that city by State and other 
authorities until Oct. 23 seriously affected the earnings. The passenger 
tecelpts for August, September and October fell off, compared with the 
previous year, by $59,426, or over 45%, and although freight earnings for 
the same period did not show a decrease compared with the previous year, 
It Is estimated they would have been greater than they were by at least 
$60,000 if yellow fever had not appeared. The maintenance of way ex- 
penses include $147,887 fornew steel bridges in replacement of lightiron 
Structures, $37,678 for reinforcing Lake Pontchartrain trestle, $11,097 for 
additional sidetracks and $4,577 for two new steel water tanks. Mainte- 
nance of equipment includes $30,000 for renewal of engines, $42,000 for new 
passenger cars, $20,000 towards the cost of rebuilding old worn-out freight 
cars, $10,865 for a wrecking crane and $5,035 for three new wrecking cars. 
The expenses also include the cost of 79 coal, 45 box, 1 dump and 50 flat 
cars, credited to replacement fund. 

The increase in the cost of conducting transportation is owing to the 
large Incrense in frelght traffic and to the use of the terminal facilities of 
the New Orleans Terminal Co. referred to in the report of last year. 
considerable portion of the increased traffic this year is due to these addl- 
tional facilities. 

Road.—The main track is laid with 75-Ib. steel rails. There are 2,441 
lineal feet of steel and Iron bridges and 60,245 lineal feet of wooden trestles 
~In all 62,686 lineal feet (11.87 miles) of bridge structure in the main line. 
This includes Lake Pontchartrain creosoted trestle, 5.72 miles. There are 
also 2,907 lineal feet of wooden bridges and trestles in sidetracks. During 
the year two 62-ft. plate girder bridges were replaced by 134 ft. of trestle; 
“er trestles were extended an aggregate length of 113 feet. Since January 
15°33 8G, Rumber of trestles has been reduced by 62 and the length by 

2 es. 
pan sutpment.—The company owns 57 locomotives, 54 passenger, mail and 
} egage cars and 2,279 freight and other cars. During the ten years ending 

une 30 1906 the freight equipment has been increased from 1,568 to 2,235 
cars, an increase of 43%, while the carrying capacity has been increased 

om 33,150 tons to 63,110 tons, an increase of 90%. 

325 7Pltal Account.—The expenditure on capital account amounted to 
prog being part cost of grading for a second track between New Orleans 

x South Point, 16 miles in length, in course of construction. 
te rackage Rights, &c.—Effective Aug. 1 1906, your company has granted 
sia New Orleans Great Northern RR. Co. trackage rights between 

yh = New Orleans and the joint use of your Press Street terminals in 
‘ ans. 
1h St. Louls & San Francisco RR. Co. has given notice that on Jan. 2 
it will exercise its right to terminate the contract with your company 

trackage between Meridian and New Orleans. 


%, while the carrying capacity has been in-- 





Your company has acquired the right to use the Union Passenger Station 
at Meridian, Miss., that is now being constructed by the Meridian Terminal 
Co. This station will be completed by Sept. 1 1906. 

Equipment Trust.—The company has contracted for the purchase of 600 
freight cars, to be paid for from the proceeds of a 444% equipment trust 
oth epg ,651, payable in semi-annual installments, the last being due April 1 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
1905-06. 1904-05. 1903-04. 1902-03. 
Miles operated _....._. 196 196 196 196 

















Operations— 
Passengers carried. -__-_. 577,636 533,684 497,559 467,312 
Pass. carried 1 mile_.__ 26,274,959 24,719,572 23,036,547 22.897,695 
Av. earn. p. pass. p. mile 2.06 cts. 2.10 cts. 2.12 cts. 2.08 cts. 
Revenue tons carried_._. 1,833,265 1,544,010 1,390 ,596 1,354,493 
Rev. tons carried 1 mile_229,304,742 195,046,204 175,382,355 177,676,912 
Av. earn. p. ton p. mile_ 0.92 cts. 0.93 cts. l.ct. 0.94 cts. 
Av. earn. p. pass. tr. m_ $1.19 $1.49 $1.24 $1.17 
Av. earn. p. fr’t tr. m__ $2.81 $2.74 $2.78 $2.58 
Gross earnings per mile_ $15,324 $13,087 $12,338 $11,664 
Earnings— $ 
Paasengers............- 541,351 517,975 488 ,578 476 862 
Freight ...... steseas SARE 1,810,040 1,760 553 1,664,110 
Mail, express, &c...--- 341,054 235,761 167 ,836 144,064 
Total earnings -_------ 3,001,977 2,563,776 2,416,967 2,285,036 
Oper. exps. and taxes.. 2,228,133 1,906 ,722 1,788,518 1,657,564 
P. c. of exps. to earns_- (74,22) (74.37) (74) (72.54) 
Net earnings. -- -- : 773,844 657.054 628,449 627,472 
Other income _---.-.-- 21,507 14,064 15,702 11,461 
_ a Sa ee . 795,351 671,118 644,151 638 ,933 
Deduct— 
Fixed interest on bonds. 324,690 324,195 321,900 317,624 
Interest on incomes- - -- 67,500 67,500 67,500 67,500 
Miscellaneous --..--.-.-- 2,065 15,300 ren woes 
ES (5)300,000 (344)210,000 (3)180,000 (3)180,000 
Ce nee eee 694,255 616,995 569,400 565,124 
Balance, surplus--.--... 101,096 54,123 74,751 73,809 
BALANCE SHEET JUNE 30. 
1906. 1905. | 1906. 1905. 
Assets— $ | Liabilities— $ $ 


Cost of property..14,207,621 14,184,202|Common stock --- 6,000,000 6,000,000 
Material & supplies 295,835 241,366) Bds.(seeRy&I Sec) 8,242,000 8,242,000 





PP sccsconwan 78,161 89,078| Interest on bonds. 210,045 210,045 
Cash . iategess )\ ine 584,307! Miscel. creditors... 509,828 221,941 
Sundry debtors. -- 119,975 81,136|Equip. obligations 461,651 ---.-.- 
Remittances ----- 14,586 13,917| Other accounts. - - 99,787 83,426 
Equipment trust.. 461,650 ----- | Other railroads. - - 159,858 131,116 
Other railroads... 239,565 170,848| Rolling stock fund 128,505 63,641 
Net rev. account.. 603,781 412,685 

Total ....-.--.16,415,455 15,364,854; Total ....--.-- 16,415,455 15,364,854 


—V. 82, p. 987. 
Nevada-California-Oregon Railway. 
(Report for Fiscal Year ending June 30 1906.) 

Vice-President and General Manager T. F. Dunaway, 
under date of Reno, Nev., Aug. 2 1906, says: 

General Results.—The gross earnings show an increase for the year. 
The increase in freight revenue would have been very much larger, how- 
ever, were it not for the San Francisco disaster in April 1906. There was 
a decrease in the amount of freight from the Pacific Coast points destined 
to our territory caused by the shortage of supplies at San Francisco and the 
diversion of traffic for the relief of that district. 

The physical condition of the road has been fully maintained. The 
apparent increase in the operating expenses is due principally to renovating 
ocomotives—changing from wood to coal and oj] burners—and to the settle- 
ment of personal injury judgment incurred in previous year, charged to 

perating expenses of the current year. 

Bonds.—Bonds to the amount of $7,000 were purchased for the sinking 
und and canceled. 

Extension.—The survey for the extension of the road from Madeline, its 
present terminus, to Alturas, California (40 miles), was completed, and the 

ermanent location of line from Madeline to Likely has been adopted. 
Rights of way have been acquired for the entire distance, including station 
grounds and terminal facilities at Likely and Alturas. Construction was 
commenced at Madeline, Cal., on June 1 1906, and it is expected that the 
road will be completed and in operation to Likely, Modoc County, Cal., 
20 miles north from Madeline before the close of the present calendar year, 
and that the remainder of the extension to Alturas, Modoc County, Cal., 
20 miles north from Likely, will be completed during the year 1907. 


OPERATIONS, EARNINGS, ETC. 


Operations— 1905-06. 1904-05. 1903-04. 1902-03. 

, oO a 42,727 39,845 40,280 42,209 
do fo =e 3,140,503 3,398,486 3,187,409 2,914,389 
Revenue per ton per mile (mills) - 4.605 4.107 3.956 4.562 
Passengers carried......-.-.-.--.-.- 15,441 10,733 14,280 12,615 
Passengers carried One mile___.. 967,961 852,531 930,973 867,562 
Revenue per pass. per mile (mills) 6.347 5.945 5.038 4.799 


$ $ 
144,635 139 ,568 126,084 132,960 
61,436 50,685 46,902 41,630 
23,057 29,515 21,849 21,707 





























yl 229,128 219,768 194,835 196,297 
enses— 
Maintenance of way, etc__-.---.-- 22,705 26,841 24,237 18,951 
Maintenance of equipment. ---.-.- 18 ,236 15,708 19,824 21,166 
Conducting transportation ------. 66,305 54,645 51,554 50,762 
General expenses. . - - -- Seneae 17,521 16,042 17,485 14,170 
TWatel -GUBONGNs... . 2. 1.-2sen0 124,767 113,236 113,100 105,049 
i ie a 104,361 106,532 81,735 91,248 
I Mn tid dacodennsdina 19,880 RUE: Send) jednee® 
Tozal net income............ 124,241 123,779 81,735 91,248 
educt— 
Interest on bonds -. 25 467 25,783 26,067 27,650 
. i ainRniseenr 7,021 5,858 6,065 5,335 
Dt ME oncesceccocasoete 6,170 6,22 6,290 4,870 
Beets GE SOOO. 6 ncc-cocncncan 10,535 Se: ~aahh’' \Geanbie 
Permanent improvements. - - - - - - 490 Ne  pacecctotide) -“ aksbeiprinds 
er eee ee 49 ,683 63,668 38,422 37,855 
MDGInNGS, SUTPIUE. 2. cncccccccee 74,558 60,111 43,313 53,393 
BALANCE SHEET JUNE 30. 
1906 1905. | 1906. 1905. 
Assets— $ | Liabilities— $ $ 
Property account. -..2,798,694 2,801,246/| Stock, common. .---- 1.450,000 1,450,000 
3, 103,000} Stock, preferred.... 750,000 750,000 
Stocks owned-- 700 et 610,000 617,000 
39,106 17,814| Accrued interest---- 5,608 4.283 
Due from agents- -- - 7,181 1,982] Vouchers -....----- 11,590 5.761 
Individuals and cos. 4,936 15,632) Pay-rolis .......... 10,360 4,943 
U. S. Gov’t—P. O. | Hospital fund--.--.-- 2,640 2,260 
Dept., etc..-....- 3,369 3,443| Net traffic balances. 21,079 3 
Sierra Val. Ry. Co.. 214,409 214,469! Loans_--...-...----. 100,000 
Material accounts... 13,494 21,530 | Profit and loss 
Miscellaneous --..-- 434 4,072! 
Surplus account..-- 45,065 65,000) 
WORE nocntwaneda 3,230,389 3,248,829] Total .....-....-. 3,230,389 3,248,829 


Total 
—V. 81, p. 1607. 
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Chicago Union Traction Co. 
(Report for Leased Lines for year ending Aug. 31 1906.) 
The earnings of the operating companies for the years 


ending Aug. 31 are reported as follows: 
North Chicago Street RR 














1905-06. 1904-05. 1903-04. 
Gross earnings $3,518,004 $3,245,513 $3,174,514 
Operating expenses 2,185,694 2,117,584 2,118,478 
Ket ... $1,332,310 $1,127,929 $1,056,036 
Other Income “ 25,172 22,939 21,467 
Total income . $1,357,482 $1,150,868 $1,077,503 
Deduct— 
Charges . - $802,313 $731.914 $746,502 
Depreciation - . 423,045 380,790 189 ,802 
Consol. Traction Co. def 35,519 38,164 141,199 
Total deductions $1,260,877 $1,150,868 31,077,503 
Balance, surplus $96,605 é 
West Chicago Street RR. 
1905-06. 1904-05 1903-04. 
Gross earnings $6,573,964 $5,963,016 $5,523,135 
Operating expenses i 4,335,737 3,958,136 3,802,898 
Net earnings $2,238,227 $2,004,880 $1,720,237 
Other income 50,404 45,819 44,303 
Total $2,288,631 $2,050,699 $1,764,540 
Deduct 
Charges $1,424,047 $1,414,574 $1,383,448 
Consol. Traction Co. deticit . 797 124 555,805 432,334 
Depreciation _ ‘ & 67 460 80,320 248,758 
Total deductions $2,288,651 $2,050,699 2 ,064 540 
Balance, deficit . — ama Apis eo $300 ,000 


83, p. 687, 491 


New England Cotton Yarn Company. 
(Report for Fiscal Year ending Sept. 29 1906.) 
President C. Minot Weld, under date of Nov. 7, says: 


The plant consists of 544,000 spindles, all of which have been run to their 
full capacity during the past year. We have purchased yo oy of the 
Taunton Locomotive Works at a very reasonable price and the buildings 
will be used for storage purposes. This will give us ample storage for cot- 
ton and will make it unnecessary for us to hire any outside storehouses, 
as we have had to do in the past year. Our net sales during the twelve 
months have been 16,771,000 pounds; we have involced to customers 46,- 
947 ,000 pounds, in comparison with 52,700,000 pounds sold last year and 
44,400,800 pounds invoiced, and we have a very large amount of orders 
booked for future delivery We have used during the year 106,000 bales of 
cotton 

The profits from manufacturing for the year have been $914,000. $200,- 
000 has been charged to profit and loss and credited to new machinery ac- 
count, to be expended later as needed, and $15,000 has been credited to 
suspense account to take care of possible bad debts. Dividends amounting 
to 6% have been paid on preferred stock, and $57,000 has been paid to the 
sinking fund and $57,000 of bonds have been canceled. The balance to 
profit and loss after all deductions fs $510,000. 


RESULTS FOR YEAR ENDING SEPT. 29 1906 AND 1905. 





1905-06. 1904-05. 
Protits from manufacturing (about) ‘ .$914,000 $510.000 
Miscellaneous profits 16,700 ae 
Total profits a ~----..$930,700 $510,000 
Deduct—- 
Interest on first mortgage 5% bonds, say ..-_. _...$260,300 $263 ,150 
Sus se account, &c___- a cin tne cee 15,000 6,585 
Preferred dividend ra ....--(6%)120,000 (114%) 30,000 
Sinking fund _- sacs Gane 58 ,000 
‘Total charges and pref. div - . $452,300 $367 ,735 
Credit balance nanan : ..$478 400 $142,265 
New machinery account (see above) . 200,000 antec 
alance to surplus account $278 400 $142,265 


BALANCE SHEET 

Sep. 29°06. Sep. 30°05 Sep. 29 '06. Sep. 30°05. 
s Liabilities + $s 

Preferred stock... 2,000,000 2,000,000 

Common stock... 3,900,000 3,900,000 


lsset - 
Real est.. mach'ry 
& improvem'ts. 8,518,190 


s 











Merchandise -.-. 2,031,788 ist mtge. 5% bds. 5,206,000 5,263,000 
Ace'ts & notes rec. 1.521.683 Notes & acc’ts pay. 1.493.294 1,670,080 
Cash mesma 907 785 Res've for suspense 27.616 23,753 
Investment $12,540 New mach, acc’t 200,000 sqee 
Suspense account 2,779 Res’ve for deprec 57.625 sana 
Profit and loss 510,23 231,830 
Tota o 13.294,765 13,088,663 Total 13,394,765 13,088,663 


V. 81. pd. 1608 


~ American Caramel Company. 
(Financial Statement.) 

rhis company, owning factories at York, Lancaster and 
Philadelphia, Pa., resumed dividends last year on its com- 
mon stock, paying during 1905 three quarterly dividends of 
14% each. This yearit has paid 114% quarterly with 4% 
each quarter extra, making 8% for the year. A financial 
statement, which has just come to hand, says: 


The company was organized in March 1898 with $500,000 8% preferred 
stock and $1,000,000 common stock. In June 1900 the preferred stock 
was increased to $1,000,000, and an Issue of bonds authorized in order to 
purchase the Lancaster (Pa.) Caramel Co., the capitalization being now 
$1,000,000 8% preferred stock and $1,000,000 common stock. The author- 
ized bond Issue was $600,000, but $100,000 of the same have never been 
issued. The amount of bonds retired up to and including June 1 1906 
is $150,000, and the company has purchased and holds in its treasury 
$6,000 of the bonds, leaving in the hands of the public only $344,000 of 
the Issue. The annual sinking fund fs $25,000. with the privilege of re- 
tiring $50,000 perannum. The trustee for the bondholders is the Industrial 
Trust Co., Providence. R. I 

It will be noticed that the surplus account for the year 1905 was in 
creased $66,450, after having paid in dividends on preferred and common 
stock, interest and premiums on bonds, $148,575. The company also re- 

25,000 of bonds during the year. The business since Jan. 1 of this 
aus exceeded in amount and in profits the business for the same period 
of last year. 

The company since its organization has paid dividends of 8% per annum 
on the preferred stock, being 2% quarterly, January, April, July and Oc- 
tober, and it is now paying 8% per annum on the common stock, payable 
2% quarterly February. May, August and November. 

Voting Trustees and Directors.—A voting trust was formed May 1 1905 
for five years, consisting of over two-thirds of the common stock, conse- 
quently the voting trustees will select the management for the five years 
ending 1910. The preferred stock has no voting power at any time on any 
matter unless the company should fall to pay regular dividends for a year 
on the preferred stock. The voting trustees are: Daniel F. Lafean, Presi- 
dent; Wendell P. Rice, Vice-President; Edward Cornell and Wm. B. Ran- 
dail, New York; Chas. C. Frick, York, Pa. 

Directors.—Presiient. Daniel F. Lafean, York, Pa.; Vice-Pres., Wendell 





P. Rice, N. Y.; Frank Haviland and C. C. Frick, Vor. Pa.; W. M. Mick | 


snd FE. E, Peterson. N. Y.; Clinton H. Weeden, Providence, R, I. 
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The statement enables us to make the following com- 
parison: - 1 
INCOME ACCOUNT FOR CALENDAR YEAR. 





Se 921008: 9a ited: 1903. 1902 
I SSS oe 203,471 65 3 7) 
Deduct— : oo $177,200 
Interest and premium on bonds__ $23,575 $26,705 2 7 . 
Written off_______- roan aie’ 1586 a'ygs | 820751 
8% on preferred stock..._...... 80,000 80,000 80,000 801000 
4% % on common stock - - 45,000 oth a na 45.000 

Net surplus odin - $66,450 $95,179 ; $55,552 “$21 356 

BALANCE SHEET DEC. 31 
1905. 1904. | 1905. 

Asscts 7 ~ Liabilities 3. - ; 
Plant, franchises, &c.22,371,624 2,369,908|Common stock 1,000,000 1.800,000 
Prepaid insur., &c 3.998  6,232|Preferred stock 1,000,000 1,000,000 
Accounts receivable. 66,923 _55.761|Bond account 375,000 "400.000 
Materials, &c_ _ _ - 125,864 111,279| Accounts payable 24,589 10,249 
Stocks and bonds... y73,648 89,648} Accrued interest 1.875 — 2.000 
Furn., fixtures, &c-- 10,783 —11,091| Profit and loss _. 344,914 278,464 
Cash ------- 93,538 46,795 : 

Total __.2,746,378 2,690,713; Total 2,746,378 2.690.713 


z After deducting $100,000 in the treasury. Compare text above. uv t 
market value over $87,000. 2 Includes Lancaster & Penn Creamery. e wipme: 
and buildings, $24,012 ah 3 

Dividend Record. 
1898 1899 1900 1901 1902 1903 1904 1905 1906 
Common (°%) 0 4 4 3 4% 0 0 4% Ss 
Preferred (°%)- 
V. 83. p. 494 
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(The) Pullman Company. 
(Report for Fiscal Year ending July 31 1906.) 


The comparative statement of income account was given 
last week, page 1226. President Lincoln supplemented 
the annual report with the following: 


The number of passengers carried during the year was 16,253,947, and 
the number of miles run was 467,629,664. During the previous year the 
number of passengers carried was 14,969,219, and the number of miles run 
was 444,986,296. This year, therefore,:shows an increase of over 8% in 
the number of pomoes carried and over 5% in the number of miles run. 
The value of the manufactured product of the car works of the company 
for the year was $27,718,992, and of rentals $384,157, a total of $28,103,149 
against $16,801,495 for the previous year. 

The average number of names on the pay-rolls at Pullman for the year 
was 8,814, and wages paid $6,157,477, making an average of $699 for each 
person employed. The total number of persons in the employ of the 
company, in all departments, was 24,028, and the wages paid during the 
year was $14,546,786. he number of employees for the previous year 
was 18,901 and the wages paid during that year $11,186,199. 

Comparative Statistics. 


1905-06. 1904-05. 1903-04. 1902-03 

Cars made (value) ----.$27,718,992 $16,512,387 $22,838,400 $22,546,878 
Rentals received - - - - - - - 384,157 289,108 304 360 338,811 
Total miles of Ry. under 

contract for operation 

of Pullman cars - - - - - - 190,433 184,147 180,035 175,761 
Number of pass. carried. 16,253,947 14,969,219 13,312,668 12,321,260 
Miles run by cars--.--- 467 ,629 664 444,986,296 408,234,382 389,254,410 


See also V. 83, p. 1233, 1226. 


National Steel & Wire Co. 
(Report jor Fiscal Year ending June 30 1906.) 


In connection with the consolidation plan outlined on a 
subsequent page of the “Chronicle,’”’ there has been issued 
a pamphlet report giving the balance sheet of the National 
Steel & Wire Co. (the holding company) on June 30 1906. 
and also the, following reports for the controlled companies 
for the years ending June 30. 


SAFETY INSULATED WIRE & CABLE CO., BAYONNE, N. J 
(Report of President LeRoy Clark, July 1 1906.) 

The total output for the year ending June 30 1905 was $1,363,481; for 
the year just ended, $2,036 ,904—a gain of $668,423, or 48%, without any 
additional machinery. It has been decided to expend about $3,000 for 
100 additional braiding machines. The cost of labor for the earlier year 
was $237,105, or 17.31% of the total output, while for the ro just ended 
it was $274,441, or 12.98% of the total output—a saving of 25%. As the 
greater portion of this saving has been made during the last half of the 
year, it is fair to assume that next year’s showing will be very materially 
increased. Due to the complete reorganization of the administrative and 
selling forces, there has been a saving in the past year of $36,989 in these 
departments. In December last the executive and selling offices were 
moved to the Bayonne Works. The physical condition of the plant is 
better than ever before. The company is at a disadvantage in handling 
its greatly increased business, due to lack of sufficient working capital. 
The outlook for the coming year is all that could be desired, and orders have 
already been booked for the entire product in certain lines at advanced 
prices. 

NATIONAL WIRE CORPORATION, NEW HAVEN, CONN. 
(Report of General Manager Herbert Smith, formerly Manager of Wire De- 
partment Dormon, Long & Co., Middlesboro, England.) 

The total output for the year ending June 30 1905 amounted to $1.246,, 
374; for the year just ending, $1,440,641, a gain of $194,267, or a gain ° 
1644%. The cost of labor for the earlier year was $368,664, or 29.4% 
of the total output, while for the year just ending it was $398,953, or 27.7 70+ 
making a saving of 14%. The total administration and selling expense 
for the year 1904-05 was $138,138, while that for the past year amounte 
to $94,101, a saving of $44,027. The physical condition of the plant . 
better than ever before. During the year buildings to the amount © 
$79,099 and machinery to the amount of $53,842, a total of $142,941, 
have been added to the plant. , 

The company has been at a disadvantage in running and handling sae 
large business, owing to the lack of sufficient working capital, the p fh 
only operating at about one-half its full capacity. The outlook y As 
coming year is all that can be desired, and orders already on the 
unfilied will run the plant well into the present year. 

NATIONAL STEEL FOUNDRY CO., NEW HAVEN, CONN. 
(Report of General Manager Herbert Smith, July 1 1906.) 

The total output for the year ending June 30 1905 was $158,768; for 4 
year just ending, $356,130, making an increase of $197,362, or 12 sf the 
crease. The cost of labor for the earlier year was $91,110, or 58% & “ 
tota) output, while for the past year it was $178,560, or 50%, LTT 
saving of 16%. The reduction in administration expense was $19, - 

Labor charges for year 1904-05 were $29,155, while those for the past 
year were $9,969. Additions to plant, $14,647. 

DE KALB & UNION FENCE COMPANIES, DE KALB, ILL. 

(Report of General Manager Judson Brenner, Sept. 22 1906.) , 

Sales from July 1 up to the present time are considerably ahead ot bs 
year, being about double. The principal part of our increased, 160,038 
has been on Eagle and Union barb wire, this increase alone being 2, ania 
lbs. over the previous year. The increase in sales should have Ne ee 
but when you are reminded that prices for all wire commodities were 
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nable, and. in fact, satisfactory. The capital expenditure 


ths or00 for the year ending June 30 1906. 
‘future business. we could not ask for better indications. All crops 
As t0 sy, especially corn, which will be as large as any crop we have 
grned out. Upon corn depends stock raising, which calls for fencing, 
ome pas always been our experience with good corn crops we have had 
and pondingly good fence business. 
; GROSS SALES OF CONTROLLED COMPANIES. 
ending June 30— 1906. 1905. —— Increase—— 
‘ Lena Wire & Cable Co__-$2,036,904 $1,368,481 $668,423 48% 
pr Wire Corporation - 1,440,641 1,246,374 194,267 164% 
\attonal Steel & Foundry Co 356,130 158.768 197.362 124% 
>. Kalb & Union Fence Co’s-- See text above. 
yATIOWAL STEEL & WIRE CO.—BALANCE SHEET JUNE 30 1906. 
Liabtlities— - 





1 Lan stocks& bonds _ $7,177,896 | Preferred stock_ . $3 633,700 

curniture and fixtures. 1,054|Common stock______.___ 3,875,817 

Receivables ----- ‘ 2,401,394 | Special loans by directors. 1,372,125 

faa 45,035! Due controlled companies. 305,690 

Cs Bills payable_______-___. 286,768 
Reserve for unpaid divi 

dend, May 1906 i 56,834 

Surplus 94,445 

39 625 379 Total $9,625,379 


Tota 
v.83, PR 100 
RE - 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.—Consolidation oj Con- 
‘rolled Companies.—Formal notice has been published in 
Texas of the intention of the management to apply to the 
next Legislature for authority to consolidate into one system 
the Galf Colorado & Santa Fe, the Texas & Gulf, the Gulf & 
Interstate, the Gulf Beaumont & Kansas City and-the Gulf 
Begumont & Great Northern; with the right to extend the 
onsolidated road to Timpson, about 15 miles, and from 
Long View to a point on the Red River, a distance of about 
125 miles, whence, it is said, the line will be extended north- 
west through Indian Territory to a connection with the 
Kansas City line of the Santa Fe, an additional distance of 
about 150 miles.—V. 83. p. 817, 832. 

Atlanta & Charlotte Air Line Ry.—Extension oj Bonds.— 
Notiee is given under date of Nov. 26 by advertisement on 
another page that an arrangement has been made with 
J, P. Morgan & Co. to extend all the outstanding bonds 
from Jan. 1 1907, when they mature, to Jan. 1 1910 at 44% 
interest, payable Jan. 1 and July lin New York. The afore- 
said bonds include $500 ,000 4% preference bonds; $4,250,000 
first mortgage 7% bonds and $750,000 4% income bonds. 
The lien of the several mortgages now securing the bonds 
vill continue unimpaired. Holders of the bonds agreeing to 
extend will receive also a compensation of %4 of 1% in cash 
and will surrender all right of voting thereon. 

The right to extend as above is reserved to such of the 
present holders as shall deposit their bonds with J. P. Morgan 
& Oo., 23 Wall Street, on or before Jan. 2 1907. The 
interest due Jan. 1 1907 on the above bonds will be cashed 
attime of deposit. All bonds not so extended will be pur- 
chased by the firm at par on Jan. 2 1907. The Mercantile 
Trust & Deposit Co. of Baltimore, Md., is authorized to 
accept deposit of the bonds for the account of J. P. Morgan 
& Go.—V. 82, p. 1322. 

Central of Georgia Railway.—Listed._-The New York 
Stock Exchange has listed $250,000 additional consolidated 
norigage 5% bonds of 1945, making the total amount 
isted to date $16,950,000, and has authorized the listing 
‘tom time to time, prior to June 1 1907,.o0f $750,000 addi- 
‘ional consols on official notice that they have been sold for 
the purposes stated in the application, making the total 
authorized to be listed $17,700,000. These $1,000,000 of 
additional bonds were issued chiefly on account of expendi- 
tures rade and to be made for the following purposes: 


,To reimburse the company in whole or in part for outlays on account 
of the purchase of land at Savannah, Albany. Athens, Macon and Colum- 
‘us, Ga., Birmingham, Ala., and other places; the construction of addi- 
“ona yards, depots, terminals and tracks at these and other places; the 
widening of the gauge of the 50-mile narrow-gauge road from Columbus 
9 Greenville, Ga., known as the Columbus & Rome RR.; the acquirement 
t Rew locomotives, cars and other equipment: the building of new modern 
ey Macon, Ga., and additions to the shops at Savannah and Colum- 
?, * + ¢ e ~ P : 
Barnings.—For the 3 months ending Sept. 30 earnings were: 


Three Gross Oper.exp. Other Fired Balance, 

months earnings. and taxes. income. charges. surplus. 

1908 $2,876,939 $612,421 $29,665 $590,029 $52,057 

-y. Ss. 061i ai 2,724,521 782,893 381,094 546,540 267,647 
iw, Ue VL, oe 


Chicago Indianapolis & Louisville RR.—Ojjering of Guar- 
inteed Bonds.—See Indianapolis & Louisviile Ry. in last 
Week’s issue, p. 1290.—V. 83. p. 888, 686. 

_ Oleveland & Sharon Electric Ry.—Successor Company .— 
I his company has been incorporated under the laws of Ohio 
With $2,500,000 capital stock as successor of the Cleveland 
« Sharon Traction Co., which was placed in receiver’s hands 
es 21 1904. The incorporators of the new company are 
p; Jay Sinney, Herman J. Nork, Don C. Pinney, C. M. 

leree and C. W. Dilli. 

P d & Sharon Traction Co.—Successor Company.— 
ee Cleveland & Sharon Electric Ry. above.—V. 79, p. 1266. 
Deminion Atlantic Ry.— A cquisition— Mortgage.—The fol- 
tion J instruments have been deposited in the office of the 
‘eerelary of State of Canada: 


al sided of conveyance, dated Oct. 7 1905, conveying all the property 
Rallwer Go of the Midland Railway, Ltd., to the Dominion Atlantic 
* A mortgage dated Oct. 7 1905, between the Dominion Atlantic Rail 











way Co. and Charles Fitch Kemp and Thomas Robert Ronald, trustees, 
securing an issue of £292,500 ‘Dominion Atlantic Railway extension de- 
benture stock.’’—V. 80, p. 996. 

Eastern Wisconsin Railway & Light, Fond du Lac, Wis. 
Bonds Offered.—Battles, Heye & Harrison, New York and 
Philadelphia, are offering at par and interest $50,000 5%, 
bonds of 1923. The authorized issue is $1,500,000, of which 
$712,000 is outstanding and $192,500 is reserved for prior 
liens and $595,500 for improvements, etc., at 90% of cost 

Earnings.—For 10 months ending Oct. 31: 


10 Months. Gross. Op. exp. & taxes. Net earns 
1906 - _. .$156,275 $103,091 $53,184 
1905 - 146,131 101,071 5,060 


—V.81,p.974._ 


Great Northern Ry.—Sale of Stock.—See report of Union 
Pacific RR. on a subsequent page. 

Rumors of New Stock Issue.—The “‘Wall Street Summary” 
yesterday said: 

In connection with the strength of Northern Pacific and Great Northern 
to-day in an otherwise extremely dul! market, it is learned that it  peeroces 
to announce before the close of December the plan of the Great Northern 
directors to issue $50,000,000 additional stock to the shareholders at par 
it is proposed to use a part of the proceeds of this issue to pay for im 
provements and extensions and a part to buy the equity of the Northern 
Pacific in the Burlington stock deposited under the 4% joint bond issued 
by the Great Northern and Northern Pacific companies. The amount of 
this equity Is now calculated at about $32,600,000, which would be equiva- 
lent to a little more than 21% of the $155,000 ,000 Northern Pacific stock 
outstanding. It is proposed to make this distribution in the form of a cash 
dividend. At present prices, the rights on the $50,000,000 Great Northern 
stock to be issued would be worth a little above 50.—V. 83, p. 1290, 1228 

Illinois Coal Properties.—Properties Held by Railroad 
Interests.—The ‘Coal Trade Journal” in September last had 
the following from its correspondents: 


Either through friendly coal companies or by direct ownership, a number 
of important railroad companies own considerable tracts of coal lands in this 
region. A map recently compiled by a Carterville Engineering Co. shows 
some 85,000 acres owned by interests affliiated with the New York Central, 
12,000 acres owned by the Illinois Central interests, 14,000 acres by Rock 
Island, 18,000 acres by C. B. & Q. and 4,000 acres by Missouri Pacific. 


Interborough Rapid Transit Co.—Operation of Brooklyn 
Tunnel.—It is now expected that trains will be in operation 
under the East River from the Battery to Borough Halil, 
Brooklyn, before April 1. 

Sale of New Stock of Manhattan Railway.—See that com- 
pany below. 

Record Day.—The company’s system on Nov. 26 carried 
1,486,777 passengers, the largest record to date, and 
an increase of 171,559 (13.059%), equal to $8,578, over the 
corresponding day in 1905. To this result the elevated 
contributed 917,143 passengers, an increase of 10.64%, 
and the subway 569,634, an increase of 17.138%.—V. 83, 
p. 1228, 970. 

Interoceanic Ry. of Mexico.— Dividends.—The directors , 
out of the net revenue for the year ending June 30 1906 
have decided: 

(1) To pay 2% % (£2 5s per £100 share) on the outstanding 44 % second 
debenture stock (£1,150,000), making with the 24% pald May 30 last the 
full 444% for the year. 

(2) To pay 7% on the 7% ‘‘B’’ debenture stock (£469,459). 

(3) To reeommend that, after providing for the £14,646 standing to the 
debit of the preferred shareholders in suspense, a dividend of 4s per share 
(2%) on the 100,000 7% preferred shares (£1,000,000) be declared. 

(4) To set aside £8,000 for investment in trustee securities as a special 
reserve fund in accordarice with the conditions of issue of the 5% prior 
lien debentures (£400,000 outstanding) . 

The warrants for the above payments, less income tax at 1s, will be 
issued to the proprietors whose names appear upon the registers at the close 
of business Nov. 17, and will be posted on Dec. 6 

The previous dividends on the ‘‘B”’ debenture stock include 
414% from the earnings of 1904-05 and 6% from the earnings 
of 1903-04. The National RR. of Mexicoo wns £1,000,000 
of the ‘‘second debenture stock.”—V. 81, p. 1665. 

Lehigh Valley Transit Co.— Voting Trust Certificates.—The 
Philadelphia Stock Exchange has listed $4,676,424 preferred 
stock voting certificates representing a like amount of 5% 
preferred stock cumulative after Nov. 31910 and $2,782,750 
common stock voting trust certificates in place of the same 
amount of common stock.—V. 83, p. 96. 

Kansas City Southern Ry.—New Ojjicer.—Edward F 
Cost, for some years past the Second Vice-President and 
Traffic Manager of the Seaboard Air Line Railway Co., has 
been appointed Vice-President of the Kansas City Southern 
Ry. Co., in charge of traffic, effective Dec. 15 1906.—YV. 83, 
p. 1288, 687. 

Macon Dublin & Savannah RR.—New Bond Issue.—This 
company, controlled by the Atlantic Coast Line interests, 
has called a meeting of its shareholders for Dec. 22 to vote 
upon making a mortgage to secure an issue of $1,880,000 
first mortgage bonds.—V. 81, p. 1792, 265. 

Manhattan (Elevated) Ry., New York.—Sale oj Stock. 
The $4,800,000 new stock offered at auction on Wednesday 
by Adrian H. Muller & Son was all sold at prices ranging 
from $141 to $143 per $100 share, andaveraging, it is stated, 
about 14134. Redmond «& Co. and J. & W. Seligman & Co. 
purchased jointly $3,800,000 stock at an average of about 
141144; D. Lapsley & Co., $650,000 at 141, and the balance 
was sold to various persons in smaller blocks of not less than 
500 shares. The stock, it is understood, was underwritten 
by a syndicate headed by Kuhn, Loeb & Co. at 140, less 
244% and 1% additional for any stock they might be obliged 
to take. As Kuhn, Loeb & Co. purchased only 500 shares 
of the stock, the company will receive, apparently, as the 
proceeds of the sale, about $138% per share, or $6,666,000 
in all. The amount due the Interborough Rapid Transit for 
expenditures under the lease from April 1 1903 to Sept. 30 
1906 was $3,452,183 (see V.83,p. 1228), leaving available 
about $3,200,000 for future disbursements. A large part 
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of the stock sold to Redmond & Co. and Seligman & Co. has 
been re-sold by them to investors.—V. 83, p. 1291, 1228. 


Manila RR.—Syndicate Over-Subscribed—Construction to 
Proceed.—Speyer & Co., of this city, in conjunction with 
Speyer Brothers and the Hongkong & Shanghai Banking 
Corporation of London, have formed a syndicate for about 
$26 500,000, for the purpose of re-adjusting the finances of 
the Manila & Dagupan Ry. Co. (V. 79, p. 786; .V 83, p. 435) 
and for the construction of additional mileage and extensions 
by The Manila RR. Co., an American corporation. After 
negotiation with Secretary Taft, a contract has been made 
with the United States Government to build certain lines of 
railway in the Island of Luzon (V. 82, p. 1102) and, encour- 
aged by the success of the Manila & Dagupan Ry. Co.,in 
that island, it was not considered necessary to ask for the 
guaranty of the United States Government. 

As most of the capital required has been subscribed 
abroad, where all of the existing securities of the old com- 
pany are held, the interest in the syndicate allotted to this 
country must necessarily be small. 


The first work was to arrange for the taking over of the old Manila & 
Dagupan Ry., comprising originally about 120 miles of road, and to build 
branch lines, until now it has some 210 miles of road in operation. The 
intention is to commence at once to survey and build 425 miles addi- 
tional. with steel bridges, rails 65 pounds per yard and ballast of good qual- 
ity, all going to make a railroad of the best American type. When the 
lines now contemplated are built the Speyer syndicate will have some 700 
miles of road (a part of it double track), running through fertile and well- 
populated districts that are now producing sugar, rice, hemp, coprex, 
tobacco, corn and other products. It is expected that with quicker and 
cheaper means of transportation these districts will prove capable of almost 
unlimited development.—V. 82, p. 1380. 

Metropolitan Street Ry., New York.—Electric System on 
Y r 4 r 
Grand Street.—On Nov. 25 horse car service of the Grand 
Street line was replaced by cars operated by underground 
trolley.—V. 83, p. 96. 

Missouri Kansas & Texas Ry.— New Ojjicers.—Adrian H. 
Joline was on Monday elected President, vice Mr. F. N 
Finney, resigned. James N. Wallace, President of the 
Central Trust Co., and J. G. Metcalfe have been elected 
directors and members of the Executive Committee of that 
company to fill vacancies. 

Rumors Revived.—As to the renewal, after a lapse of sev- 
eral months, of the report that the Hill interests have ac- 
quired a large, if not a dominating, amount of stock in the 
company, the “Philadelphia News Bureau’’ quotes ‘‘an inti- 
mate friend of James J. Hill’ as saying: 

I know that the Hill interests have been quietly picking up Missouri Kan- 
sas & Texas stock for the past six months. A large line was purchased 
about six months ago, when E. H. Harriman gave his first intimation that 
he was to control the destinies of the Illinois Central. The Missouri Kansas 
& Texas and the Burlington roads are natural allies, connecting at Kansas 
City, and the Hill ownership of Missour! Kansas & Texas is apparently de- 
sired as an offset to the Harriman-Ilinois alliance. The M. K. & T. system 
has been placed in a strong physica! condition, and its earnings to-day are 
at the rate of 4% on the preferred stock and 3% on the common stock.— 
V. 83, p. 890, 812. 

Missouri Pacific Ry.—VListed.—The New York Stock Ex- 
change has listed $3,739,000 third mortgage bonds, extended 
at 4% to 1938, and has authorized the listing, from time to 
time, prior to June 1 1907, of $89,000 additional on official 
notice that they have been extended, making the total 
amount authorized to be listed $3,828,000. Compare V. 83, 
p. 492. 

Extension Contract Attached to Extended Bonds. 


Extended by mutual consent to July 1 1938 and made payable in gold 
coin of the United States of the present standard of weight and fineness; 
proxies. however, and it is further mutually agreed, that if the Missouri 

acific Railway Co. shall at any time before the 1st day of July 1938 give 
notice of its election so to do by advertisement published in two newspapers 
in the City of New York not less than once a week for four consecutive 
weeks it may pay off this bond by paying to the holder thereof $1,050 in 
gold coin of the United States of the present standard of weight and fineness, 
together with the interest then due thereon, and after the date so fixed 
in such advertisement for payment, interest shall cease on this bond and 
all coupons maturing subsequent to said date shall be void and of noeffect. 


Earnings.—The results of operations for the 2 months 
ending Aug. 31 1906 were: 


Gross carnings.......... $4,044,636! Deduct— 

Operating expenses__.... 2,751,212) Interest on bonds- --- . $692,439 

Net earnings .--.-- 1,293,424| Rentals and taxes........ 167,342 

Other income (dividends, Sundry accounts---.-.---- 41,283 
$15,830; sundry acc’ ts, Balance, surplus. - - 464,735 
$56,645) et aoniasies 72,475 | Total surplus July 1 1906_.6,920,159 

Total net income 1,365,899 


—V. 83, p. 964, 903. 
National RR. of Mexico.— Dividends of Controlled Road.— 
See Interoceanic Railroad of Mexico above.—V. 83, p. 1091. 


New Orleans & Northeastern RR.—Report.—See “Annual 
Reports” on a preceding page. 

Dividend Increased.—An annual dividend of 5% has been 
declared, payable Dec. 1 to"holders of record Nov. 30. This 
contrasts with 344% last year and 3%"each in 1903 and 1904. 
V. 82, p. 987. 


New York Brooklyn & Manhattan Beach Ry.—Proposed 
Lease.—This subsidiary of the Long Island RR. has called a 
meeting of its shareholders for Dec. 18 to approve a lease 
taken June 5 1906 of certain portions of the property of the 
Canarsie RR. (Compare V. 82, p. 1155.)—V. 68, p. 669." 


*-New York New Haven & Hartford RR.— Notes.—The 
$2,000,000 two-year 5% coupon notes referred to in our 
issue of Nov. 17 (page 1229) were purchased by Bond & 
Goodwin of Boston and have all been resold by them. They 
are not secured by deposit of collateral, mortgage or other- 
wise, and have the same standing as debenture bonds so 
far as the investor is concerned.—V. 83, p. 1229, 1099. 
New Stock.—The New York Stock Exchange has been re- 


. ll 
the total listed $90,334,600, as against $83,357,100 outstand 


ing June 30 1906, as shown by last annual report. 
V. 82, p. 869.)—V. 83, p. 1229, 1099. 

Norfolk & Southern Ry.—Consolidation Completed. 
Norfolk, Va., on Nov. 23 the consolidation was com Sete 
under this title per plan in V. 82, p. 929, of the various rail 
way and steamship lines in Eastern North Carolina and 
Southeast Virginia, formerly owned or controlled by th 
Norfolk & Southern RR. and the Virginia & Carolina Co, ; 
RR. companies, together with the John L. Roper Sealthen 
Company and other lumber interests. The officers of the 
new company are: 

Morris K- King, Charles O. Haines and: George Ropes Wn resident: 
Walter B. Gwyn, Secretary; Matthew Manly, Treasurer; M. W. M ae 
General! Superiatondent: R. P. Foster, Assistant Superintendent. agulre, 

The John L. Roper Lumber Co., which recently bought 
the properties of the Blades Lumber Co. and Bellhaven 
Lumber Co., and 2 miles of track of the Virginia & Carolina 
Coast RR. at Winthrop, will be operated as an independent 
concern, although owned by the railway company. The 
complete lines of the system have a trackage of 408 miles 
while that under construction is 187 miles long. President 
Gannon officially announces that a bridge 5144 miles long 
will be built over Albemarle Sound to take the place of the 
present ferry system. The War Department has given per- 
mission for the building of the bridge. 

The consolidated company will authorize an issue amount- 
ing to $25,000,000 par value of first and refunding mort- 
gage bonds and will have an authorized issue of $5,000,000 
5% non-cumulative preferred stock and $20,000,000 com- 
mon stock. The $10,000,000 capital stock of the J. L, 
Roper Lumber Co. and its issue of first mortgage gold bonds 
amounting to $10,000,000, will be placed under the lienof 
the mortgage of the railway company.—V. 83, p. 1171, 970. 

Norfolk & Western Ry.—Application to List.—The com- 
pany has applied to the New York Stock Exchange to list 
$2,000,000 divisional first lien and general mortgage 4% 
bonds of 1944. This will increase the amount listed to 
$13,000 ,000.—V. 83, p. 1037. 

North Chicago Street RR.—Report—See Chicago Union 
Traction Co. under “Reports” on a preceding page.—V. 83, 
p. 1229, 890. 

Northern Pacific Ry.—Sale of Stock.—See report of Union 
Pacific RR. on a subsequent page. 

Rumors.—See Great Northern Ry. above.—V. 83, p. 1099, 
1109. 

Pennsylvania RR.—Conversion of Bonds into Stock.—The 
amount of convertible 3144% bonds of 1912, of which $50,- 
000,000 were listed on the Philadelphia Stock Exchange, 
has been reduced by conversion intostockto Nov. 10to$20,- 
000,500. The amount of stock as increased by conversion 
of bonds, etc., is now $306,145,450.—V. 83, p. 1229, 1171. 

Port Angeles Pacific RR.—Foreclosure Decree.—Judge 
Hanford in the Federal Gourt at Seattle has ordered the fore- 
closure sale of this property, interest due April 1 1905 upon 
the $2,000,000 5% bonds secured by mortgage to the Knick- 
erbocker Trust Co. of New York, as trustee, being in default. 
C. P. Chamberlain is receiver.—V. 81, p. 778. 

Quebec & Lake St. John Ry.—Reported Purchases oj Stock 
by Canadian Northern Interests.—A press dispatch from 
Toronto says: 

Mackenzie & Mann have been for some time past securing big blocks of 
the common stock and it is rumored here that the Canadian Northern 
interests and their friends now own a controlling interest. Mackenzie & 
Mann, having been refused by the Transcontinental Railway Commission 
the route they had surveyed to the Quebec Bridge, will now probably use 
both the valuable dock and other railway terminals of the Quebec & Lake 
St. John Ry. at Quebec and Chicontini.—V. 83, p. 96. 


St. Lawrence & Adirondack Ry.—Dividend.—A dividend 
of 5% has been declared on the $1,615,000 stock, all owned 
by the New York Central & Hudson River RR., payable 
Dec. 31. This is the first dividend since July 1903, when 
3% was disbursed.—V. 80, p. 223. 

Sao Paulo (Brazil) Tramway Light & Power Co., Ltd.— 
New Stock, &c.—The shareholders voted Nov. 23 to i- 
crease the capital stock from $7,500,000 to $8 ,500 ,000 and 
the number of directors from 9 to 10. The $1,000,000 new 
stock is offered at par ($100 per share) to stockholders of 
record Dec. 15 in amounts equal to 13 1-3% of their respective 
holdings, to provide for extensions and improvements. 
M. Horne-Payne of London, England, a director of the 
Canadian Northern Railway and of the Rio de Janeiro Co., 
it is announced, will be the new director.—V. 83, P. 1230. 


Southern Railway.—Leased Line Bonds.—See Atlanta & 
Charlotte Ry. above. ? 
Listed.—The New York Stock Exchange has listed $1,000; 
000 additional first consolidated mortgage 5% bonds of 199 
making the total listed to date $46,786,000. The additional 
bonds were issued on account of the following expenditures: 
Double track, $749,289; construction of various branches an 
extensions, $239,423; real estate and right of way at various 
points, $160,000. 

Statement of Issuance of $46,786,000 First Consolidated Mortgage Bonds. 


911,000 
Purposes of reorganization. ---_-_.--------------------- ge 911 
Cincinnati extension bonds and Alabama Great Southern Ky. , 100,000 
OS Ee rr nn ee ee ata 
New construction, new equipment and for the acquisition of 15,222,000 
branch lines or securities thereof_------.------- 4.292 
Redemption or acquisition of prior lien bonds . 


(Compare 








quested to list $6,750,000 additional capital stock, making 


Retirement of equipment trust obligations----~-.------------- 
—-V. 83, p. 1291, 977. 
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~ gpokane & Inland Empire RR.—Name.—This is the cor- 
rect name of the company whose bonds, &c., were described 
last week under title of Spokane & Inland Ry.—V. 83. 
, 1291. 
P  nderground Electric Railways of London.—Listed in 
London.—The London Stock Exchange has listed for this 
company’s subsidiary, the Great Northern Piccadilly & 
Railway Co., £67,000 4% perpetual debenture 





Brompton #2 a 

stock.—V. 50, Pp. 214. ve : ; 
Vicksburg Shreveport & Pacific Ry.—Report.—See ‘‘An- 

nual Reports” on a preceding page. ; . 
Dividend Omitted on Common Stock.—For reasons which 


appear in the aforesaid annual report, the company will omit 
the annual dividend on the common stock usually paid in 
November. Last year 2% was paid; in 1904 3% and in 1903 
24% .—V. 81, p. 1552. 

Wabash RR.—Time jor Deposits Extended.—Notice is 
iyen by advertisement on another page that a majority of 
the outstanding debentures of each series (‘‘A’”’ and “B’’) 
have agreed to exchange the same under the terms [of the 
readjustment plan (V. 83, p. 626, 1099), and that the time 
within which further deposits will be received for exchange 
by the United States Mortgage & Trust Co., depositary, 
under the plan, has been extended to and ineluding Dec. 22 


6. 
uit. —At St. Louis on November 26 James Pol- 
liz of New York City, owner of $100,000 common stock, 
fled suit in the St. Louis Circuit Court on behalf of him- 
self and other stockholders to prevent the company from 
carrying out the financial plan recently announced. Judge 
Withrow granted a temporary restraining order returnable 
Dec. 7.—V. 83, p. 1230, 1099. 

West Chicago Street RR.—Report.—See Chicago Union 
Traction Co. under ‘‘Annual Reports” on a preceding page.— 
V. 83, p. 689. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Chicle Co.—Fourth Bi-monthly Extra Dividend,— 
The directors on Oct. 24 declared on the common stock the 
usual monthly dividend of 1%, and an extra dividend of 1%, 
both payable Nov. 20 to holders of record Nov. 14. The 
first of these bi-monthly extra dividends, since the stock was 
placed on a 12% basis, was paid May 19 1906, the second 
on July 17 and the third on Sept. 20, each being 1%. Com- 
pare V. 83, p. 437, 152. 

American Gas & Electric Co.—Purchase.—See Electric 
Co. of America below. 

American Realty Co.—Called Bonds.—This company—a 
subsidiary organization of the International Paper Co.—has 
called eighteen ($18,000) mortgage bonds of 1901 for pay- 
ment on Jan. 1 1907 at the Union Safe Deposit & Trust Co., 
Portland, Me.—V. 81, p. 1667. 

American Smelters’ Securities Co.—Jncrease in Dividend 
by Controlled Company.—See Federal Mining & Smelting Co. 
below.—V. 83, p. 1038, 971. 

American Soda Fountain Co.—Notice to Dissatisfied 
Stockholders.—The shareholders have received a letter 
urging all those dissatisfied with the results of the present 
management to be present at the annual meeting, or in lieu 
of that to send their proxies to John Matthews, individually, 
| John Matthews Incorporated below).—V. 82, p. 

Boston (Rubber) Belting Co.—Fztra Dividend.—A regu- 
lar quarterly dividend of 2% and an extra dividend of 2% 
have been declared on the $1,000,000 stock, payable Jan. 1 
to holders of record Dec. 15.—V. 81, p. 1846. 

California Petroleum Refineries, Limited.—Listed in Lon- 
don.—The London Stock Exchange has listed 5,000 Ven- 
dors’ shares of £1 each, fully paid (Nos. 5,003 to 10,002), 
and a further issue of 17,855 shares of £1 each, — paid 
a. 145,447 to 163,300 and 131,333). Compare V. 83, 
p. 98. 

Chattanooga (Tenn.) Gas Light Co.—Successor Company. 
—This company recently filed articles of incorporation in 
Tennessee, its authorized capital stock being $1,250,000, to 
succeed to the property and franchises of the Chattanooga 
Gas Light Co. (capital stock $200,000) ‘‘as soon as the City 
Council grants the necessary permission.” The property 

not been taken over and no new bonds, we are informed, 

ve yet been issued. The incorporators were George E. 
McGee, J. B. Sizer, H. A. Thornton, J. P. Hoskins and 
Robert Pritchard. 

Consolidated Gas Co., New York.—Mr. Tilford Resigns as 
Trustee.—Frank Tilford has resigned from the board of trus- 
tees.—V. 83, p. 971, 892. 

Copper Range Consolidated Co.—Eztra Dividend.—A 
quarterly dividend of $1 50 pet share (144%) and an extra 
dividend of 50 cents (44%) have been declared, payable on 

¢. 22 to stockholders of record Dec. 3, comparing with 
$1 50 Oct. 1 and $1 25 each July 2 and March 31 last, all 
without extras.—V. 83, p. 495. 

Distillers’ Securities Corporation.—Opposition Withdrawn. 
—The attorneys representing the minority stockholders 
ay opposed the formation of a new $18,000,000 company 
or the manufacture of denatured alcohol announced last 





week that their clients had withdrawn their opposition in 
view of modifications of the plan. Compare V. 83, p. 1039, 
971, 829. 


du Pont International Powder Co.—Dividends.—The di- 
rectors on Nov. 24 declared a quarterly dividend of 144% 
on the preferred stock, payable Jan. 2, and an extra dividend 
of 144%, payable Feb. 15. Both dividends accrue to stock 
of record Dec. 20. The announcement of these dividends 
followed the declaration of dividends noted below by the 
controlled company, the International Smokeless Powder& 
Chemical Co.—V. 83, p. 438. 

Electric Bond & Share Co.—Purchase.—See Electric Co. 
of America below.—V. 82, p. 221, 163. 

Electric Co. of America, Philadelphia.—Sale of Stock.— 
The shareholders will vote Dec. 14 on a proposition to sell 
the company’s assets to a new company, which will probably 
be known as the American Gas & Electric Co., and will be 
controlled by the Electric Bond & Share Co. of New York 
(V. 82, p. 221, 163), in consideration of $14 per share (par 
of shares, $10) for the $4,486 ,645 capital stock of the Electric 
Co. of America, to be paid in collateral trust bonds of the 
new corporation. The ‘‘Philadelphia News Bureau” says: 
“It is understood that the American Gas & Electric Co. will 
have $1,200,000 preferred and $2,500,000 common stock, 
and that the preferred will be sold for cash at par, $100 per 
share, with bonus of 100% in common stock. The preferred 
stock will be 6% cumulative. It will take about $6,280,000 
5% trust certificates to take up all the $4,486,645 Electric 
Company of America stock.’ 

The official statement given out by the Electric Co. of 
America says in substance: 

At a meeting of the board of directors of the Electric Co. of America held 
this day a proposition from the Electric Bond & Share Co. of New York 
to take over the property of the Electric Co. of America was presented, 
and it was unanimously decided to recommend the acceptance of the propo- 
sition to our stockholders. The ——— provides for the transfer of 
the property to 4 new corporation to be organized by the Electric Bond & 
Share Co., in consideration of the issue and delivery to your oneey of 
collateral trust 5% 100-year gold bonds of said new corporation, which 
bonds, equivalent to a value of $14 per share, are to be secured by a pledge 
of the stocks and bonds and other securities of corporations owned by your 
company in accordance with a collateral trust agreement to be made be- 
=—_ the new corporation and the Standard Trust Co. of New York as 
rustee, 

The bonds will also have as security, in addition to the aforesaid prop. 
erty conveyed by your company, the sum of $1,000,000, which will be paid 
to the trustee under the collateral trust agreement, and will constitute a 
fund which can be used only for certain limited purposes, to wit: for better- 
ments and extensions to plants and — of subsidiary companies 
turned over to the new company by this company, and to be held under 
the collateral trust agreement. 

The amount of the bonds which the Electric Co. of America will receive 
will enable its stockholders to receive bonds bearing interest the equivalent 
of a dividend of 7% on the par value of the present outstanding stock of 
the company. The management of the new corporation will consist of 
men possessing electrical ability of the highest order, and financial resources 
sufficient to carry the contract into successful effect. 


As to the earnings, properties owned, &c., see V. 83, 
p. 321, 438. 4 

Federal Mining & Smelting Co.—Extra Dividend of 34% 
on Common Stock.—This company, controlled by the Ameri- 
can Smelters’ Securities Co., declared on Monday the regular 
quarterly dividends of 134% on its preferred stock and 144% 
on its common stock, and in addition an extra dividend of 
34%% on the common. All three dividends are payable 
Dec. 15 to stockholders of record on Nov. 30. The extra 
dividend of 314% now declared compares with extra divi- 
dends of 1% paid in each quarter of 1905 and 244% quarterly 
from March to September this year. The common stock 
receives all told this year 17%, which will be increased to 20% 
in 1907 if the rate of dividend declared this week is main- 
tained for the year.—V. 83, p. 971, 967. 


General Electric Co.—Option to Subscribe—F urther Facts.— 
Shareholders of record Dec. 8 are entitled to subscribe at par 
for $10,861,200 new stock to the extent of 20% of their re- 
spective holdings. Subscriptions will be payable one-half 
on Jan. 16 1907 the other half April 161907. Assoonas pos- 
sible after Dec. 8 assignable warrants and circulars giving full 
information as to the method of making subscription will 
be mailed to all stockholders.—V. 83, p. 1292. 

Advance in Prices.—Owing to the increase in the prices of 
iron, copper and other material, the company has advanced 
prices from 5 to 10% on electrical apparatus.—V. 83, p. 
1292, 1101. 


General Railway Signal Co., Rochester, N. ¥Y.— Removal of 
Office and Buffalo Plant—The company has arranged to 
move its general offices and Buffalo plant to Rochester, 
where the local plant will be greatly enlarged. The Buffalo 
real estate has been sold to the Century Telephone Construc- 
tion Co. of Buffalo for $250,000. The additions at Roches- 
ter are to have a floor space of about 100,000 square feet; 
the first new building is to be ready for occupancy on Feb. 15, 
the remainder of the factory buildings on April 15, and the 
office building on May 15.—V. 83, p. 40. 


Granby Consolidated Mining, Smelting & Power Co., 
Ltd.—Change in Par Value.—The shareholders are notified 
by circular over the signature of President Langeloth to pre- 
sent their stock certificates to either one of the transfer 
agents, the Title Guarantee & Trust Co., 176 Broadway, 
New York, and the American Loan & Trust Co., 53 State 
Street, Boston, to be exchanged on the basis of ten shares 
of a par value of $10 each for one share of a par value of 
$100. It is proposed to list the new certificates on the Stock 
Exchanges at New York and Boston.—V. 83, p. 1095, 821. 
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y several! hundred thousand dol 
ents for increasing the capacity of 
it the lowest possible cost, which work 
has been done during the past summer, has created an indebtedness which, 
at the present time, it is impossible to provide for. The creditors who 
nave furnished material and merchandise do not represent a large indebted 
1ess, but some of the bills are past due and the company Is not in a position 
o pay them. The largest part of the indebtedness is due to bondholders 
end stockholders, and this indebtedness is not pressing.—V. 83, p. 1292 

(J. M.) Guffey Petroleum Co., Pittsburgh, Pa.—Reorgan- 
zation Plan.—The plan referred to last week calls for the 
deposit of the stocks and indebtedness of this company and 
the Gulf Refining Co. with the Union Trust Co. of Pitts- 
burgh, as depositary, on or prior to Dec. 1 1906. (Compare 
V. 83, p. 1293.) 

Imperial Paper Mills of Canada.—Terms oj Exchange. 
[he reorganization plan recently announced has not yet 
come to hand, but the ‘“‘London Canadian Gazette’’ states 
that for each £100 of the existing bonds there will be given 
the following amounts in securities of the consolidated Im- 
perial Company: 

For the prior lien bonds, £131 5s in new 5% “A’’ mortgage debenture 
stock, interest cumulative, but payable only out of profits; for the deben- 
tures of the Imperial Co., £121 In 6% “B" non-cumulative mortgage de- 
benture stock, interest payable only out of profits; for Northern Sulphite 


Co. 1st mortgage bonds (£100,000 outstanding), £120 in “‘A’’ mortgage 
debenture stock of the consolidated Imperial Co.—V. 83, p. 1232. 

International Smokeless Powder & Chemical Co.— Divi- 
dend.—The directors on Nov. 24 declared a regular quarterly 
dividend of 34 of 1% on the common stock, payable Jan. 2, 
and an extra dividend of 34 of 1%, payable Feb. 15. Both 
dividends accrue to stock of record Dec. 20.—V. 83, p. 439. 

Iola Portland Cement Co.—Proposition to Purchase.— 
Pregs reports from Detroit state that a syndicate represented 
by President Sheldon H. Basset and Secretary E. H. Ryan, 
is seeking to purchase 51% of the capital stock at par. 

The following particulars are published: 

rhe capital stock is $3,000,000 common and $1,500,000 preferred, par 
value $25. Dividends on the preferred have been paid at 7% per annum 
and 4% on the common. In December 1905 an extra dividend of 2% on 
the common was paid. The company is incorporated under the laws of 
West Virginia, and controls the lola Portland Cement Co. of New Jersey. 
it owns 1,500 acres of cement land at lola, Kansas, where it operates its 
extensive plant It also operates a plant at Dallas, Tex., and proposes 
to expend about $1,250,000 in building a 3,500-barrel addition thereto 
Compare V. 78, p. 1277 V. $1, p. 562. 

John Matthews, Incorporated, New York.—sStatus.—This 
company, which is independent of American Soda Fountain | 
Co. (which see above), is described as follows: 

Incorporated in 1901 under the laws of New York State to manufacture 
soda water. Authorized capital, $1,000,000, all of one class, of which 
$514,000 is outstanding; par of shares, $100. Funded debt, $300,000 5 
gold debentures, dated 1903 and due 1928, of which $145,000 are outstand- 
ing: denomination, $1,000; Interest payable April 1 and Oct. 1 at Corn Ex- 
change Bank. Sinking fund, $6,000 per annum. (At auction on Nov. 28 
$3,000 of these debentures were sold at 9244.—Ed.) The company is a 
sonsolidation of the firm of John Matthews, Gunther & Stucke, National | 
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iars but the many nec 
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Soda Water Co. of Brooklyn, J. H. Elfers, Otto Runk, William P. Byrne 
Hanbury Smith and William E. Gee. President, George] Matthews; Sec. 
S. H. Vial; Treasurer, John H. Matthews. Office 333 East 26th St., 
New York. ‘The company is not a ‘‘branch” or in any sense connected with 


the American Soda Fountain Co. of Boston, New York and Philadelphia 

Kankakee Light, Heat & Power Co.—Incorporated.— 
This company was recently incorporated under the laws of 
Maine with $100,000 capital stock in shares of $100 each. 
President and Clerk, M. W. Baldwin; Treasurer, C. E. 
Eaton, both of Portland, Me. 

Lake Superior Corporation.—New Director.—R. Wilson 
Smith of Montreal has been elected to the board as one of 
the representatives of the Ontario Government, to succeed 
W.H. Plummer.—V. 83, p. 1101, 1096. 

Manhattan Beach Hotel & Land Co.—Foreclosure Sale. 
Justice Jaycox in the Supreme Court, Brooklyn, on Nov. 27, 
in the action brought by the Title Guarantee & Trust Co. as 
trustee under the mortgage securing $1,500,000 4% bonds, 
ordered the foreclosure sale of the property. The amount 
found to be due was $1,623,373. The order directs that after 
payment of the amount due on the bonds, the proceeds be 
divided, first, among the holders of the $225,000 of 5% scrip 
ertificates representing coupons funded in 1894. These 
sertificates, it is understood, were purchased at maturity 
by the Manhattan Securities Co. and are now held by it.— 
V. 83, p. 216. 

Nashua (N. H.) Manufacturing Co.—£zira Dividend.— 
An extra dividend of 5% has been declared on the $1,000,000 
stock (par of shares $500) along with the regular semi-annual 
dividend of 5%, payable Dec. 1 to holders of record Nov. 27. 
in 1904 and 1905 10% dividends were paid. 

National Consolidated Wire & Cable Co.—Consolidation 
Plan.—See National Steel & Wire Co. below.—V. 83, p. 99. 

National Steel & Wire Co.— New President.—Le Roy Clark, 
President of the Safety Insulated Wire & Cable Co., one of 
the subsidiary companies, has been elected President of the 
National Steel & Wire Co. to succeed Everett B. Webster, 
who resigned some time ago. 

Report.—See “‘Annual Reports” on a preceding page. | 

Financial Plan.—A circular, signed by President Clark, | 
mder date of Nov. 24, says: “During the past year the tre- | 
nendous increase in business of the controlled companies | 
has made it evident that some financial plan must be put in | ‘ 
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ness and establishment of the finances of the eo © 

; on were itv phage ae mpany on’ 
thoroughly stable basis. The condition of the money — 
ket during the past six months, during which commereia! 
loans have been very difficult to negotiate, has emphasized 
this necessity. The plan adopted, which provides not only 
for increased working capital but also for the acquisition «; 
such additional plants and properties as may be 
from time to time, is as follows: 

Ihe National Consolidated Wire & Cable Co. has 
corporated under the laws of Maine (V. 82, 
authorized capital as follows: 

First lien 50-year 5% sinking fund gold bonds, coupons payabl 
Mar. 1 and September 1, at office of Knickerbocker Trust Co 
New York. Issue limited to —- sci det the . 
ro be used in taking up the present outstanding se 

curities of the National Steel & Wire Co. and of 

‘ the controlled companies as hereinafter explained $4,000 ,0eu 

To provide additional working capital 1,000 ,006 

(Making the total bonds fssuable at present 35,- 
000 000.) 
Reserved for future needs _ 

5% cumulative preferred stock --- 

Common stock. aeeccewercce - --- 8,000,00¢ 
Holders of existing stock and bonds are invited to deposit 

their holdings with the Knickerbocker Trust Co., 66 Broad- 

way, New York City, for exchange on the following basis: 





: n of 
cesirab} 


VCOh ih. 


p. 755) with ap 


$8 000 


3,000 ,000 
- 5,060,000 


Present securities— Held For Nat. Con. W. &@. Co 

Each $1,000 of by Public. Bonds. Pref.Stk. Com.si. 
National Steel & Wire Co.- ve. Oe 

«x Preferred stock -~--- _ $3,633,700 $1,000 $400 

x Common stock_- i . 3,875,817 100 1.000 
Safety Insul. Wire & Cable Co.— 4 

Stock ($1,500,000) _____- a 28,500 - 100 1,000 

_ Bonds (V. 77, p. 2162). -_- 2291,000 1,000 400 2 

National Wire Corporation— 

Stock ($1,000,300) _____. 24,425 100 1,000 

Bonds (V. 77, p. 2394) - 37,000 1,000 ° 400 , 
National Steel Foundry Co. 

Stock (V. 77, p. 2394) ___- 1,300 108 1,000 


z Or the voting trust certificates issued therefor. 
2 Remainder of $1,250,000 issued is owned by National Steel & Wire Co. 


In addition the present stockholders of the National Stee] 
& Wire Co. are offered the opportunity of subscribing fo, 
the $1,000,000 of additional bonds to the extent of 50% of 
their present holdings of preferred stock of the National Stee! 
& Wire Co. at 95, or say $950 for each $1,000 bond, sub- 
scriptions to carry a bonus of 20% of common stock of th 
National Consolidated Wire & Cable Co. 

Deposits of stock for exchange must be made on or before 
Jan. 1 1907.—V. 83, p. 100. 


National Wire Corporation.—See National Steel & Wire 
Co. above.—V. 77, p. 2394. 

New York (Bell) Telephone Co.—wStock Pledged.—Se 
Western Union Telegraph Co. below.—V. 82, p. 1377. 

Niles-Bement-Pond Co.—E£zxtra Cash Dividend Availabi 
jor Payment in Full on New Stock.—The directors on Nov:!26 
declared a cash dividend of 40% on the common stock, 
payable Jan. 2 to holders of record Nov. 30. By commo: 
consent this dividend will be applied in payment in full ai 
par of $2,000,000 of the $3,500,000 new common stock 
authorized Nov. 20. The dividend is paid by way of distri- 
bution of a portion of the company’s accumulated surplus, 
which amounts to $4,258,000; in addition the Pratt & Whit- 
ney Co., whose entire common stock, $1,525,000, is owned 
(the outstanding preferred stock being $1,225,000), has an 
accumulated surplus of $1,063,000. The remaining $1,500,- 
000 common stock has all been subscribed for by the present 
stockholders at par, payable in four installments as desired 

Acquisition.—In view of the great demand for large 
machine tools arrangements have been made to purchase 
the plant of the Ridgway Machine Tool Co. of Ridgway, Pa 
—V. 83, p. 1293, 1174. 

North Shore Electric Co., Evanston, &c., Ill.—Earnings. 
For years ending Sept. 30: 





Year— Gross. Oper. Exp Net. Interest Bat, ,Sur 
1905-06 __ -~$544,242 $355 936 $188,306 $95,392 $92,914 
1904-05 __ . 370,832 239,156 131,676 65,278 66 ,398 


Capitalization Sept. 30 1906: Stock, $2,500,000; bonds, 
$2,050,000 (now $2,075,000). Russell Brewster & Co., New 
York and Chicago, are offering a block of the bonds at par 
and interest.—V. 82, p. 990, 513. 

Northeastern Telephone Co., Portland, Me.—Voie Re- 
scinded.—A press report from Portland, Nov. 12 said: 


The vote of a year ago, converting a part of the common stock Into pre 
ferred and exchanging for a block of outstanding bonds a prescribed 
amount of the preferred stock, was rescinded at a meeting of stockholders 
held this afternoon. The action has been opposed by the minority holders 


of common stock, and the Maine Supreme Court granted a temporary 


injunction to restrain the company form carrying the plan into effect. A 


; Majority of the stock is held by Scranton, Pa., people. —V. 81, p. 1853. 


Onondaga Lighting.—New Co.—See Syracuse Lighting 
Co. below. 
People’s Gas & Electric Co. of Mason City, Iowa.—/ncor- 


porated.—This company was incorporated at Dover, Del., 
on Sept. 13 1906 to distribute gas and develop gas lands; 


capital, $800,000. 


The Brice Gas & Electric Co., recently operating in Mason City, had out- 


— $200,000 common stock, $100,000 preferred stock and $150 ,000 
bonds. 


People’s Water Co., Oakland, Cal.—New Bonds Author- 
zed.—The shareholders of this new company, through 


which the Realty Syndicate will purchase and amalgamate 
the Contra Costa and Syndicate Water Companies, on Nov. 
15 unanimously authorized a mortgage to secure $20,000,000 


30-year 5% bonds dated Jan. 2 1907. Compare V. 83, P. 


895, 1040. 





yperation in order that sufficient working capital may be | 
ivailable for the economical! handling of this increased busi-1 


For other Investment News see page 1360. 
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UNION PACIFIC RAILROAD COMPANY 


NINTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1906. 


> New York, October 25 1906, 
To the Stockholders of the Union Pacijic Railroad Company: 
The Board of Directors submit herewith their report of the operations and affairs of the Union Pacific Railroad and 


its Auxiliary Companies for the fiscal year ended June 30 1906. 
The combined operations and affairs of the Union Pacific Railroad Company, the Oregon Short Line Railroad Company 
and The Oregon Railroad & Navigation.Company are herein designated for convenience by the term ‘“‘Union Pacifie Railroad 


and Auxiliary,Companies.”’ 
PROPERTIES AND MILEAGE. 
The Union Pacific Railroad and Auxiliary Companies owned_or controlled by ownership of stock or by lease on June 30 
1906 the following miles of railway and water lines: 











f ! 
2 | Main |Second Water 
Companies. Track. | Track. Sidings. Lines. 





U NION “PACIFIC RAILROAD CO.: 
lleage of lines owned.--....-.-.------- bpabancuadeincncnae. ps wie ai ree caup dows Sita aad aaa ean a Jas. 127 82|163.16 61,070.71 
eae PIAS HewOdd doth Fershaban eds ChLEeR wake} dated ae detnee+ aus ed 6.03 
ORBGON SHORT LINE RAILROAD CO.: | 
| 1,149. 38 4.63} 336.53) 


ee ee ee Te 
omer -Y of lines of — h the entire capital stock is owned by the ¢ Oregon Short Line RR. Co., and which are operated! | 


Mp SO BOts OF Me BUSS... 22... nnn enon cnn e ese cecee wie evencedncarevecancone ccnevussaucesecaces 241.01; - 64.45 
sgpesnn of nen leaned. ES ae F I RENEE I athcse eae ape 2°41 — 
OREGON RAILROAD & NAVIGATION CO.: 
Mileage of lines owned. --~-----~---~---- a+ ----+------ See Soca mins ao ee abbsedesee seen 1,075.28 _...| 173.89]258.00 
‘ eee SSea 2.23 


Miteage of lines leased - - - - - : oss : : ae > 





Total mileage June 30 1906-____- ; of Lee todd deg tts ait 83% iis baci ae roe 167.79|1.683.84|258.00 
Total mileage June 30 1905... ___- S38 oe EERIE NR ONS ERTS tacthans rokte | 51588.10|105.27|1,561.96]258.00 





Increase. .------------~------ ~----------------- won nnn ene 2 =~ = ee rn odiome 76.19| 62.52) 121.88 




















a Includes mileage of Leavenworth Kansas & Western Ry. Co., 165.33 miles of main track and 11.43 miles of sidings. The entire capital stock of 
this company is owned by the Union Pacific RR. Co., but it is operated by its own organization; its earnings and expenses, other than advances made 
for its operation, are not included in the statement of earnings and expenses of the Union Pacific RR. Co. and auxiliary companies. 

The details of the mileage of the railroad and the water lines are shown in Table No. 1 of the Comptroller’s report. 

The changes in the operated mileage since the last report are as follows: 

Union Pacijic Railroad: Re-measurements and changes in line reduced the length of main track .32 mile. The second 
track, between Kansas City and Topeka, Kansas, a distance of 67.36 miles, was completed in June 1906. In the length 
of sidings there was a net increase of 50.12 miles. 

Oregon Short Line Railroad: The length of main track was increased 1.02 miles by the construction of a connection 
with the San Pedro Los Angeles & Salt Lake Railroad at Salt Lake City, Utah. In the length of sidings there was a net 
increase of 34.48 miles on the line of the Oregon Short Line Railroad and of 26.94 miles on the lines of the Proprietary Com- 
panies. 

Minidoka & Southwestern Railroad: The projected route of this Company is from Minidoka, Idaho, across Snake River 
to a point on Salmon River, a distance of about 85 miles. The line from Minidoka to Twin Falls, Idaho, 59.09 miles in 
length, was opened for traffic September 10 1905. 

Yellowstone Park Railroad: The projected route of this Company is from St. Anthony, Idaho, to the boundary of 
Yellowstone Park, a distance of about 70 miles. The line from St. Anthony to Marysville, Idaho, 16.40 miles in length, 
was opened for traffic June 15 1906. 

Oregon Railroad & Navigation Company: In the length of sidings there was a net increase of 8.22 miles. 

The average number of miles of railroad operated for the year, for which the accompanying statements of earnings 
and expenses are submitted, was 5,403.55 miles. 


INCOME FOR THE YEAR, 


rhe gross receipts and disubrsements of the Union Pacific Railroad and Auxiliary Companies, after excluding all off- 
setting accounts between them, were as follows: 


Average miles of rail lines operated during the year. - --..- . ~ .- 2. 2-2-2 - 2 2 one eo nn nn ee en en ee cree cence ccc ececcccccccess 5 403.55 
=o 
TRANSPORTATION OPERATIONS. 
Gross transportation receipts (Table No. 24) .. - .. ..2.<-- 622000 02 ccc cnps cence wen cond eeece se son asc enon se etn wn -scceccococssess $67,281,542 60 
es e apenens, including charge of $2206, 610 39, reserve fund for maintenance, renewals, etc. (Table No. 24) ES -$35.. 261, 170 84 
Taxes - er? BOS ee ey ee ee ee shen nssep Gia anes ahaha ocdeieni se atria ep a tae aden iodine 2,602 32 
mn 36,963,773 16 
ebddedendseeeegqewscs cnsteqraeeconttdsacsbetebsebendeneel «------ $30,317,769 44 


Receipts over operating expenses and taxes.... ----.-- 
Fized Charges. 


Interest on funded debt cunetnnting Ly baw hands ef the Public (Table Ne. 18)... .40<- <2 ewngn concn cceccesgeescasices $8,850,478 05 

Interest on Oregon Short Line RR. come A and Income B bonds outstanding in the hands of the public (Table No.13) 20,420 00 

Sinking fund requirements, Utah ry Northern et .. Gang GRRE TING 6. oc 6 coc etickiee wenetepanctssboagenvnr 12,013 33 - 
a 8,882,911 38 


Surplus after payment of fixed charges-------------------------------- a Sato béusn JS ocaded dus eoceduuaseen eben $21,434,858 06 


Dividends on stocks of the Union Pacific RR. Co 
‘© per cent on preferred stock, paid April 1 1906. __- ee wa su a anes cceccecsarerssase= ee ee .----- $1,990,882 00 
Two per cent on preferred stock, payable gt D BEDS citer cana dinisnnt scheasedceepbamdawiswwndnddlanédhindale 1/990;882 00 
Three per cent on common stock, pald April 1 1906 ------ I aE en en Laser Pee Cen Se 5,776,497 00 
Three per cent on common stock, payable Oc saker ERATE, | EI ee I IN OG. I Ee eg "72> 5/864:337 00 
Dividends on stocks of the Oregon allroad & Navigation Co. in hands of the public: 
Two per cent on preferred stock, paid January 1 1906 _._....-------------------------+---------+-+---------------- 134 00 
Two per cent on preferred stock, payable July 1 1906 -..-..----------------------------- --2-+-----2------2----- 134 00 
_————__ 15 622.866 00 
eecccons $5,811,992 06 


Surplus after payment of dividends... ..........-2-2--- 22 - =~ 22 ~~ 2 on oo oe on enn en enn cose ener ee == ee er ncccce 
INCOME OTHER THAN FROM TRANSPORTATION OPERATIONS, 


interest on bonds owned of companies other than Oregon Short Line and Oregon Railroad & Navigation Co. (Table No.14) $297,910 67 
Dividend on stocks owned of companies other than Oregon Short Line and Oregon Railroad & Navigation Co., including 


dividend of $2,250,000 on common capital stock of Southern Pacific Co., payable October 1 1906 (Table No. 14)..-- 7,237,916 67 
Rentals from steamships Wn GENE TNE oo ac on demining go <cosenngs cap cniien eben nh marsssedetbuedimeanananiea a sornee a4 


Balance of interest on Joans and on open accounts other than with auxiliary companies-------.-.---------------- 
$10,329,815 60 
3,909 558 00 


bo ce a ee ee ES ee 
Deduction—For dividend of 2% on common stock of Union Pacific RR. Co., payable October 1 1906_.-.-------. 


ae cnn iss eo cs Sieben ten tn ak tone ent to pktfin tn aes tals eet cre a st dat aes hte igh tah Satin se mich ola oan ela cee "$6, 420 257 60 
—_—_-_--_—- 6,420,257 60 
Total surplus from transportation operations and other income.-........----------------- ---------2-2---cccccececccccee~ $12,232,249 66 
Applied as follows— 
Appropriated for betterments and additions made during the year-------- SE AS Aa Ee dada sasha aalinemoas $2,700,000 00 
aberopriate d for betterments and additions of branch lines--.-..---.-.---------------------- seecédvcusduaeganks 500,000 00 
Apprepriated for new equipment_-.----..- ibd nag tyinde ae mg aeemagrnr ee ee eee eer aces oncwcnennssonge 1,000,000 00 
_—___- 4,200,000 00 


$8,032,249 66 


Net surplus—this year- - - $7,219,281 34 
eccese fy ee o4 


Net surnplus—last ve 
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~ - ; , 3 =i . vi . a 
The results of the year’s operations compared with those of the preceding year are as follows: 
= = ———————s —— =———————ET———————————__——_ ————___. 
: a Increase. Decrease. || Per cent 
Average miles of rail lines operated - - - - - - PR DL SEES Pet BE SRS PSO MES SESS A aS 46.01 or apt TT |. a 
Gross transportation receipts side . UR acms aie : cee to Ve ae ee dine mete hn albedo tie $7,956,593 94|___ ae ex 13:41 
pperating expenses " _ on (det Oadaneseewa * . S58b660nGn cu nneebKS ae 4,890,468 80 - 16.10 
Taxes senees SS os asnesce ctadhowebedancan 210,589 93 3 : 
Receipts over operating expenses and taxes wecosceccececcece re ecenecesecccedacseccsusseseccs 2,855,5 Nahe: 6.1 
Income other than from transportation operations. - - - Rorbaneeneietal aeGeugunesbeawanee an eninaan Garelaanan cs 3,081,263 04 PORES 42:51 
MS ala paeghes " ib dcabchaecedapbecueraccrckepsncenigseringadisaskehebin aa 5,936,798 25|___ ars 17-10 
xed charges - . --- - ~--+---- --------- wae eee eee eee ee . — 2,290,575 42 on & 
Surplus over fixed charges > ‘ a ° renase swe dh cenedane Snatch Ge salen ete ernie lied abep egal ote 8,227,373 67 pees sae a scan 














The details of the transportation receipts and operating expenses are fully dealt with under “Transportation Operations.’ 

There is included in income other than from transportation operations the semi-annual dividend of two and one-half 
dollars ($2 50) per share, payable October 1 1906, on the common capital stock of the Southern Pacific Company which 
on the holdings of the Oregon Short Line Railroad Company, amounted to $2,250,000. The remaining increase resulted 
entirely from an increase of $1,710,209 29 in interest on loans and on open accounts other than with the Auxiliary Companies 

The decrease of $2,290,575 42 in fixed charges resulted largely from the conversion of $30,605,000, face value Union 
Pacific Railroad Company First Lien Convertible Four Per Cent Bonds into an equal amount of Union Pacific Railroad 
Company Common Stock and from the retirement of the remaining Oregon Short Line Railroad Company Four Per Cent 
and Participating Bonds. Payment for dividends on stocks increased $8,445,363 50; this increase resulted from the con- 
version of the above-mentioned convertible bonds into stock and from an increase in the rate of dividends on the common 
stock of the Union Pacific Railroad Company. 

There was received during the year from the Trustee of the Union Pacific Railroad Company’s First Railroad and 
Land Grant Mortgage $1,240,000, which, under the provisions of the mortgage, was applied to the payment for better- 
ments, improvements, equipment, etc., not otherwise paid for. There was received from the Trustee up to June 30 1906 
on this account $5,992,036 56, which was likewise applied. 

The details of the fixed charges for the year are shown in Table No. 13, and of the interest and dividends collected on 
bonds and stocks owned in Table No. 14. 

CAPITAL STOCK. : 

Stocks of the Union Pacific Railroad and Auxiliary Companies outstanding in the hands of the Public at the beginning 
of the year, viz.: 
Common stock. .....-.-. — 604d hthodtienr HOCHST SDAA GO HeSOESENSEDESE OREM ReMOMRA Sl $164,872,110 00 
 cccngadunecdoehwaes ni cen sdan pk eretivenmends bt dtd cd KERN SONS SEMME de Renee eee eneeats 99 569,134 00 

——_————— 264 ,441 244 00 
Issued during the year: 

Union Pacific RR. Co. common stock exchanged for an equal amount of Union Pacific RR. Co. first lien convertible 4% 


bonds retired_.......-.- icenicieee sdasntdn-aeah niceties ted ives aaicicesiimeaaihietareh ctenah wad blincn ie di ok detain co dake taba deinen eedindinaiidale $30,605,000 00 
Union Pacific RR. Co. preferred stock exchanged for an equal amount of Oregon Railroad & Navigation Co. preferred stock 2,200 00 


———————-__ 30 607,200 00 


$205,048,444 00 
Deduction—for the following stocks acquired but included in statement of stocks owned by 
Union Pacific Railroad and Auxiliary Companies, viz.: 


es no 6 nn nde pecceenendddesesouceceseteeeceecouscoeesecenessecoeces ee $17,000 00 
Oregon Railroad & Navigation Co. common stock. - --- Re ee eee en ee Se ee 10 00 
ne ee ee a, ON OE, a cnccccdnanadessccdcasecsecensecd denen soncsdaeueuacsepeteaes 2,354 00 


nme 19,364 00 


Amount of stocks outstanding in the hands of the Public June 30 1906, viz.: 


nn pandcehokednsead Shee QuaPEtesuedsheGeseneensedesdwssoneusdsseseteusesenccesesnsswesesocess $195,477,100 00 
Pe GEE 5 occ coccdcccememteddetedsoencccsscenedecnscnnaseeceesccensseseeesedeseneeennseseséncescent 99,551,980 00 





$295,029,080 00 
DRSTEOSD GUTGN CO FORE. < cccccccweccnscnccosccescccccnscceseccccescnccccccneoscsnnesecsonssescenencecscoccssoncees seess $30 587,836 00 
The total amount of stocks issued and outstanding, and the amount owned by the Union Pacific Railroad and Auxiliary 
Companies are shown in detail in Table No. 7 
FUNDED DEBT. 


Bonds of the Union Pacific RR. and auxiliary companies outstanding In the hands of the public at the beginning of the year... -.. $229,945 ,000 00 
Sold during the year: 
GO eo coe ddmcaiane needdesedessgbtesidodngasededanadededadedseesenta 2,750,000 00 


$232 695,000 00 
Deduction—for bonds retired by exchange, by redemption, and‘!by cash deposited with 
Trustee for bonds satisfied of mortgage: 
Union Pacific RR. Co. first lien convertible 4% bonds exchanged for an equal amount of Union Pacific RR. Co. common 


TEESE: he COS PHREO SSS Cemnengcsesenaggassegsoossecccecasesececos= 9 006t0eesneseneusennbené $30 605,000 00 
Oregon Short Line RR. Co. 4% and participating 25-year gold bonds, viz.: 
Redeemed under cal! of February 1 1905.......-.-.- sienna ca shiek Maiti irtts ab td Aste sincin ince akan ana ah nih ties ory dnote en een $531,000 00 
Cash deposited with Equitable Trust Co. of New York, trustee, for redemption of bonds not presented _- - -- 9,000 00 








540,000 00 
Oregon Short Line RR. Co. income “A” bonds acquired but included in statement of bonds owned by the Union Pacific 


ee no ond ae Retin wahdtia kab aedinde awe ccd aue.> béimnihird Aékneimiimensae 15,000 00 
Oregon Rallway & Navigation Co. first mortgage 5% bonds. Cash deposited with Farmers’ Loan & Trust Cé., trustee, 
for redemption of bonds matured but not presented-.-..............-.. ccanes taslleein ais aelbds oan ail eaavenas mae eto cael ai 3,000 00 
———--————-__ 31,163 ,000 00 
Aspount ef bends cutstan@ing in the hands of the public Jume BO 1806. on oo nono nc ccc ccc cc ccccccccccccccccccccccccccucccess $201,532,000 00 
ED i ttn ib hehe ended ebeeseeaddSeeeodedgesuesens denne we 400406660056 6066GR400CR6e60nSebRSeEREEE $28,413,000 00 
——S— 


The reduction in the issue of First Lien Convertible Bonds of the Union Pacific Railroad Company by their conversion 
into common stock entitled the Company to withdraw capital stock of the Oregon Short Line Railroad Company to the 
amount of $21,000,000, par value, which was added to the company’s free assets. All but $550,000, face value, of these 
bonds have been converted into common stock, and the outstanding bonds have been called for redemption on November 1 
1906. Upon satisfaction of this mortgage there will be released from the lien thereof about 858 miles of railway, which 
will then be a free asset of the Company. 

The total amount of bonds issued and outstanding, and the amount owned by Union Pacific Railroad and Auxiliary 
Companies are shown in Table No. 7. 


ASSETS AND LIABILITIES. 


The assets and liabilities of the Union Pacific Railroad and Auxiliary Companies are shown in detail in Table No. 5. 
The value of the lands belonging to the Union Pacific Railroad Company and remaining unsold at the close of the fiscal 
year is not included in such statement of assets. The securities of the Auxiliary Companies owned, as well as all offsetting 
accounts between the companies, are eliminated, thus dealing only with the securities in the hands of the public. 

In exchange for 100,000 shares of the stock of the Northern Securities Company there were received 29,868.3 shares 
of the preferred stock of the Great Northern Railway Co., 38,877.3 shares of the common stock of the Northern Pacific 
Railway Co. and 1,000 shares of Northern Securities Company stubs. Under the subscription rights given to the stock- 
holders of the Great Northern Railway Co., the Oregon Short Line Railroad Co. acquired 37,444 shares of the preferred 
stock of said Company. There were sold during the year stock of the Northern Securities Company to the amount of 
$2,850,000 par value; preferred stock of the Great Northern Railway Co. to the amount of $9,960,089 49 par value; common 
stock of the Northern Pacific Railway Co. to the amount of $14,830,082 15 par value, and stubs of the Northern Securities 
Company to the amount of $18 71 par value. The amounts realized from the sale of these stocks were credited against 
the cost of the stocks owned; the proceeds therefrom were used in the construction and acquisition of new lines, and in the 
peamen of equipment and other property; also in an increase in cash assets, which, since the close of the fiscal yeat, 

as been applied to the construction of new lines and to the acquisition of other property. The current and other free assers 
increased $71,354,759 20 over the preceding year. 
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i“ The stocks and bonds owned stand charged at the close of the year with $96,781,806 06, against $159,275,326 24 at 
the close of last year, a decrease of $62,493,520 18, mainly the result of the above-mentioned sales. The par value of the 
stocks, the face value of the bonds owned, the amount thereof pledged or unpledged, and the changes during the year, 


are summarized as follows: P 
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| Total Owned. | Pledged. | Unpledged. 
| +Increase. | +Increase. | +Increase. 
June 30 1906. —Decrease. | June 30 1906. — Decrease. June 30 1906 | — Decrease. 
—————— ee ee ee EE Sig I EEE NEO RTS, GET Se TETORT ES En pe Pag epee. ayers! 
Stocks of the Auxiliary Companies--------- a $62,672,120 00) +$19,3 $34,846,100 00|—§$16,153 ,900 00) $27,826.020 00) +$16,173 ,264 00 
Stocks ae GEROD Cn ac cen dconckascune } 18,7 i 23 ,571,7 110,299,400 00) — 4,045,244 80} 58,461,600 00); —19,526,545 55 
145,500 00|—$20,199,144 80} $86,287,620 00! —$3 ,353 ,281 55 








Total stocks ---------------------- 3,120 
Bonds of the Auxillary Compantes-------- __| $77,151,000 00| 
Bonds of other Companies------.--..--------- } ‘849 200 00 

Total bonds ------------------------------ |_$96,000,200 00| ~ 4,300 5 ,893,00 + $2,564,000, | 0-00 
Total stocks and bonds----..--...---.-.--.- ‘mebenaees 00|—$2 »276,726 35\$160,538 ,500 00|/—$17,635,144 00)9106 404,600 00) —$8 641,581 55 










34,000 00) +$2,564,000 00| $74,587,000 00 —$5,299,800.00 
829,000 00} pe | 6,020,200 00 +11,500 00 


$15,393,000 00| +$ 





564,000 00| $80,607,200 00| —$5,288,300 00 











*After allowing $3,025,440 for excess of the par value of Northern Securities stock surrendered over the par value of the stocks received In exchange. 

The details of the stocks and bonds owned, pledged and unpledged, are shown in Tables Nos. 7, 8 and 9, and a state- 
ment of receipts and disbursements from all sources in Table No. 6. 

LAND DEPARTMENT. 

Under the provisions of the Union Pacific Railroad Company’s First Railroad and Land Grant Mortgage, the net 
proceeds from the sale of lands belonging to the Union Pacific Railroad Company, after payment of expenses and taxes 
appertaining thereto, and also all sums of money received on account of interest or principal of the bonds and for dividends 
upon the stock of the Union Pacific Land Company, are set apart and held by the Trustee as a Cash Improvement and 
Equipment Fund to reimburse the Railroad Company for any expenditures for betterments, improvements, equipment 
or for other properties not paid for out of other funds or charged to operating expenses or cost of maintenance. The amount 
received from the Trustee during the year and thus applied was $1,240,000. 


The transactions in respect of the above-mentioned lands for the year were as follows: 
Fi 
1,239,759 62 


Total amount of sales (cash and principal of deferred payments) after deducting expenses....-.-------------------- $3 ,048.840 43 
486,110 20 


rs Gis GGees Se SRE GEREy GUNNER s cal cccenencukbasntnstesndwdasibebeesenaresesecuhonneeseuehl 
————-——-$3 ,534 ,950 63 

ee ee 272 

Number of acres of land remaining unsold June 30 1906- Sie aan . 2,766,845 18 
Estimated value of lands and town lots remaining unsold June 3 nae eR et ea = sense 55,746 05 
Land contracts outstanding June 30 1906 ee hie ee 8,440,691 76 
The details of the year’s transactions and the account with the Trustee in respect of said funds are shown in Tables 


Nos. 15, 16, 17 and 18. 
CAPITAL EXPENDITURES. 
The charges to capital account other than for bonds and stocks in companies other than the Union Pacific Railroad and 
Auxiliary Companies were as follows: 
Expenditures for account of extensions, viz.: 


Oregon Short Line Railroad Company—Surveys---~-.......--.---...---..----.----- $27,139 26 
Oregon Railroad & Navigation Company—Extensions of Elgin Branch, and St. Johns Branch--.......--.-----..---.---- 479,764 30 $506,903 56 
506,9 





Expenditures for Betterments and Additions (Table No. 22), viz.: 


el ND ae indicate ae takdad emai dard wha abide dodied ated $198 530 73 


524,448 63 








For bridges, viaducts, and culverts---- 
For shops, buildings, and yards_.._.-._..-..---- = ‘ “ 20 
I Pee ae eS ene at Se ne in 494 ,980 29 
For fencing, telegraph lines, shop machinery, and other minor expenses 107,455 44 
For additional side and passing tracks- ------ 734,975 62 
For second main track-------- -puthndnne dead edeiie Gane waking Caw a 1,441,014 10 
For changes in line, reducing grades, widening embankment, and tunnel improvements 422,073 62 
For interlocking and block signals -_._-..-..-.----..------- ss acini tial al dss eoein agit deh ai dna ate Ah @ aban ae Reeth abn einmenne = 350,957 24 
For additional cost of equipment added during preceding fiscal year 15,179 94 omeh 000 00 
Adjustment in amount deducted from cost of railways, equipment, and appurtenances on account of difference between 
w face value of stocks and bonds of auxiliary companies and the price at which they were taken over__-.....--..------- 13,586 94 
g- $6,258,129 31 
¥- Deductions— 

ai: $2,700,000 00 


Appropriation from Income Account for betterments and additions made during the year___..._-------.------ 
Amount recelved from Trustee of Union Pacific Railroad Company First Mortgage Four Per Cent Bonds in payment of ex- 


penditures for betterments, improvements, equipment, etc., not otherwise provided for____-_-------- Peas > FU 
etterments and improvements. - -- 174,143 61 


Proceeds from sale of aw applied under provisions of mortgage for payment of b 

ee ee ime aelinadewwanes a pn sate b> ao ee: dee dh de de pa to eens ake didi a ep ae ara ial 55,783 77 

Collection of old claims acquired in reorganization------------ pd dere aatim me dmidtanhineiinghdme a hamamaaans waar eae 7,328 81 
——————_ 4,177 ,256 19 


Dek SONNE: Che AE DORs niin inci chksic tees ctidcctcnceiccntnnddbtadibsiaeesadgistaainsiseereesde deeaaeed $2,080 ,873 12 
In addition to the above capital expenditures; there was advanced during the year for account of the construction 
and acquisition of new lines, and for equipment and other property, the sum of $17,541,755 88. The total expenditures 
for these accounts at the close of the year amounted to $51,172,090 42; this sum is represented in payments of $17,300,000 00 
made for account of the San Pedro Los Angeles & Salt Lake RR. Co., in the purchase of important terminal properties, 
in about 488 miles of completed main track, 108 locomotives, 24 passenger train cars, 3,410 freight train cars and in the 
steamships ‘‘Mongolia” and “‘Manchuria.’”’ These steamships are chartered to the Pacific Mail Steamship Company. 


BETTERMENTS AND ADDITIONS. 

The details of the expenditures for betterments and additions are shown in Table No. 22, and the character of the 
principal betterments to the roadway, etc., in Table No. 23. 

On the Union Pacific Railroad the installation of electric block signals between Council Bluffs and Ogden, and between 
Kansas City and Topeka, the distance aggregating about 1,070 miles, is progressing and will probably be completed about 
January 1907. Interlocking crossing plants are in process of erection at Columbus, Central City and Blue Springs, which 
will give additional safety and dispatch to the movement of trains. At Omaha extensive additions to the present shop 
facilities are progressing. They will cost about $820,000, and, when completed, will be of material assistance in making 
repairs with greater promptness and economy. It was found advisable to rebuild the rolling mill at Laramie for the manu- 
facture of bar iron, bridge and track material, rail fastenings, tie plates, etc., in order to utilize advantageously the scrap 
material accumulating on the Company’s lines. The second main track between Kansas City and Topeka, 67.36 miles in 
length, was completed and opened for traffic in June 1906; about 88 miles of additional second main track are in course of 
construction at various points. A reservoir of about one million gallons capacity was built at Laramie. 

On the Oregon Short Line Railroad important additions, estimated to cost $625,000, are being made to the yards at 
Salt Lake City. At Pocatello there are in course of erection a new car-repair shop, an office building, coal and scrap bins, 
etc., estimated to cost $84,700; and a reservoir of about two million gallons capacity, a pipe line about 26,864 feet in length, 
and requisite pumping machinery, estimated to cost $110,750, are about completed. A second main track is in course of 
construction from the south into Ogden, a distance of 2.90 miles, estimated to cost $231,500. 

On the ones Railroad & Navigation Company’s lines electric block signals were installed between East Portland 
and Troutdale, Pendleton and La Grange, and Durkee and Huntington, the distance aggregating about 110 miles. Fuel 
oil storage and delivery tanks of steel were erected at Albina, Dalles and Umatilla, and are in course of erection at Arlington, 
Heppner and St. Johns, Oregon. They will have an aggregate capacity of 3,502,500 gallons and are estimated to cost 
$110,515 36. A creosoting plant was added to the burnettizing plant at Wyeth, Oregon, increasing the capacity of the plant 
to about two million ties perannum. ‘The additions to the shop facilities at Albina (some of which were completed and others 
are approaching completion) will consist of an addition to the engine house of 22 stalls, a machine shop 163 ft. x 340 ft., 
store house 80 ft. x 200 ft. and a paint and car repairing shop 80 ft. x 540 ft., all of brick. These buildings, when com- 
pleted, will be ampere with machinery and appliances of the best design, which will enable the company to make repairs 
more promptly and with greater economy. A pumping station was built and other improvements were made to om soma | 
agprne were 7 buildings situated on this property. Two tunnels of an aggregate length of 817 feet were enlarge 

andard size. 3°30" ih’, ; 
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The following changes in iine were completed, or are in course of construction, viz.: 
4 g , 
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——— 








Mazimum Grade 

























; “ ‘ Sesing Feet Per Mile. 
-ocatton i - n | ——_-—-—————_——— 
Miles Distance | Curvature jor Opened 
Con- Saved. | Degrees. Old Line. New Line. — 
structed. Miles. | 
Union Pacific F Railroad Compans : * x ee ee ed: ie eo ee WO ri oe 
East of Evanston ---. a : — — 1.10 01 | 34 84.5 43.0 . 
Kansas City to Topeka ; 14.75 12 2 79.0 19.0 megust ui 1905 
Point of Rocks to k Springs teat a 07 2 53.0 43.0 1906. 
Oregon Railroad & Navigation Co— 
Mica, Washington - - - - - . ~------ 28 01 38 89.8 89.8 December 1905 
oe 
a -_ NS a 
EQUIPMENT. 
The changes in the equipment during the year were as follows: 
Sold, Destroyed | Added and Charged to 
or Condemned, 
| and Credited to |———__-—_—-_—_- Sener 
Replacement Replacement Capital | — 
= und. Fund. Account. Free Assets. Total. 
Locomotives - saheis aa " 28 1 -_* ae 
Baggage cars. 1 —ee 6 6 
Baggage and mail cars_ — 4s ai 4 4 
gage and geasenger cars 2 1 
Business cars... .- " : ‘ 1 *1 
Dining cars - .- a a 1 3 3 
Motor cars .. - . as 7 4 
Observation cars . . 4 “ 5 5 
Passenger cars - - i 1 
Postal cars. n 3 2 2 
Box cars... -- 234 110 1,390 500 
Caboose cars 8 re absdiel ‘af 
Flat cars. 45 350 350 
Furniture cars . Sade a 51 in : 2 
Gondola cars. ‘ wanted . a : 384 24 s 24 
Gondola cars (drop bottom) a . 3 300 | 300 
Gondola cars (hopper bottom) chighteniniaienaaanain . . 2 ‘ a : S 
Refrigerator cars “ os ae . 45 1 ~ 
Stock cars ........ cos--s -- -- 92 . ose 4 ace cele donde sédeusiendiene a 
Road service cars - _ = — ese<ecee . —_ 154 60 bnercbeienmeawabans 60 
Amount qredited or charged... . ...... 22... -222--ccencewee eens -esece $522,278 95 | $318,261 56 | "$2,500 00 |$3,4¢ 401,120 76} 33 ,721,882 32 








*Credit. 





The locomotives added during the year averaged 97.23 tons total weight of engine without tender and 81.96 tons upon 


drivers. 


The freight cars added during the year averaged 50 tons capacity. 


The locomotives and cars owned and their capacity at the close of the year were as 3 fullows: 









































Per Cent 
































_This Year. Last Year. Increase. Decrease. 
Loc omotives, “standard PD ccdaccdakbndnmeamaeceae e 880 834 46 Bi errr 
MOMIOW GSURC... .- 22. cccccccccccesssecse e os 1 1 : “ “ owshidhine dae 
a ha eee psiniil nctaiteatinieiisdiitehional ctisinbeta Teale 

Total - FE a SS Oe PE ee eT Oe 881 | 835 ee Core eee | 5.51 
Total weight, excluding tender—standard gauge (toms) - - - - 68,005 | 61,848 6,157 Pi Soe 9.96 
Average total weight, excluding tenders (tons) - a e 77.28 74.16 3.12 4.21 
Total weight on drivers—standard gauge locomotives (tons) - ea 55,25 49,932 5,319 10.65 
Average total weight on drivers (tons) - sation ee 62.78 59.87 2.91 e | 4.86 
Passenger train cars, ‘standard gauge ore an 2 meio edi =! - 579Ctisd| CS “559 _ a aa aoe ie 3.58 
“narrow gauge * 1 | 1 -_ lok 

SS ee HT RES tee a ehacietat 

f Total - — aaeieteeiacick ‘ 580 *560 Oe . + Bitasaieakoua 3.57 
Freight train cars. standard gauge DERE aks beiabasatiededabskioaiaasaaet 23,629 - #2 nes 1,225 ES ey 5.47 

narrow gauge ‘ i 

ee re “23, 637 *22,412 1.225 dtiedilacanah . 5.47 
Average capacity of standard gauge cars (tons) .- ‘ 32.16 29.94 | 2.22 ee 7.41 
a —--.................. — isla daha aoe anaeied 2,454 *2,462 TR ROR 8 32 








*Change in last year’s figures due to classification adjustment.J 


The equipment owned by the respective companies is shown in Table No. 21. 
pacity and the service of all equipment are shown in Tables Nos. 27, 28 and 29. 


TRANSPORTATION OPERATIONS. 
The results of the year’s "» tomepentation operations compared with those of the preceding year are as follows: 


The changes during the year, the ca- 







































































Year Ended Year Ended 
June 30 1906. June 30 1905. Increase. Decrease. Per Cent 
Average ‘miles of ‘rail lines oper rated. 7 5,403.55 5,357.54 Pt ees es 86 
Receipts— . ~ 
Passenger, insteding extra baggage on (nS 8s8e Sb ssh KR eKenNpyaned $13,236,054 90 $11,343,338 93 $1,892,715 97 * 16.68 
Mail and express - batiies ; 3,264,857 68 | 1094,475 94 170,381 74 |- ~< 5.51 
ET tele tntctink tai eno tig awe édae 48,992,014 90 ¢ 962,257 50 | Cee SO lencccncasae 14.05 
Switching, “rentals, and all other sources. - seaennieomal 1,386,214 25 | 1,356,773 10 } BEE BD besccncacncseas es 2.17 
Total rail lines - $66,879,141 73 | $58,756,845 47 $8, 122,296 | RISE 13.82 
Water lines ---.-- ‘ 402,400 87 568,103 19 |....-- whit Sica $165,702 32 29.17 
Total _- -| $67,281,542 60 $59,324,948 66 $7,956,593 94 |._......------ 13.41 
—— | _———S 
Operating Expenses— | . 
Maintenance of way and structures aahe ee ee $9,900,409 28 $7,341,904 50 $2,558,504 78 \- éncick hain 34.85 
Maintenance of equipment - steven tuicididien sapien awit 7,118,940 10 | 6.883.675 74 2a! Ef Sees ed 
Conducting Cmnapercasion ° boded RBG: saan 16,203,782 61 13,927,128 06 >} Spee eer 6. r 
General expenses - : Fainein ch orinne aks titers ote 1,600,943 94 | eS eam eet $33,382 06 | 2.0 
a a cncin 5 Ths asides odes ake eee oe ae hn a | $34,824,075 93 | $29,787,034 30 | $5,037,041 63 |._._-_-------- | gt 
Water lines antel 437,094 91 583,667 74 |.....-.--------- $146,572 83 25.1 
Ri icmnine dete annie unnaactign uh ap aa eaeaen $35,261,170 84 | $30,370,702 04 | $4,890,468 80 |____.__--.---- 16.10 
Receipts over operating expenses_ .| $32,020,371 76 $28,954,246 62 $6,000,096 06 |... ...6n0csas 10.58 
Passenger Traffic— 
Number of passengers carried --_- aden cal 4,803,094 | 4,128,435 | 674,658 |......-------- 10.8 
Number of' passengers carried one mile oveees| 642,544,422 | 529,295,347 | 113,000a0e |....-...-.-.--- a3 
pts of passenger trains per mile of main track..________-__-- | 3,053 72 $2,694 86 |] a s- 2145 
Receipts of passenger trains per revenue train mile- 5 aaa $1 67 | i j'ai + 9 emer rea 
| | 
Freight Trafftic— | 
Tons commercial freight carried ---———-----............-.------ 13,048,346 | 11,204,275 | 1,844,071 |. ~------| $0 
Tons commercial tt carried one mile -. 5,353 374,071 4,821 ,257,771 532,116,300 wisnncsee 13.06 
Receipts per mile of Bain track 36,066 $8,019 03 | $ifer@ |.....-.----:-- 7 
Receipts per revenue train mile....-.....--- 3 84 2 | fy POOR rei SE 4 








a Revenue passenger train and al] mixed train mileage. 0 Way-bill tonnage. 


c Revenue freight train and all mixed train miles. 
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The transportation seers and operating expenses are shown in detail in Table No. 24, and the details of passenger 
and freight traffic in Tables Nos. 25 and 26. 

The rail lines were operated for 52.07 per cent of their gross receipts against 50.70 per cent in 1905. The average 
for both rail and water lines was 52.41 per cent against 51.19 per cent in 1905. Expenses for “maintenance” were 25.45 
per cent and for “operation” 26.62 per cent of the gross receipts of the rail lines. 

The increase or decrease was principally in the following items of expenses: 

Maintenance of Way and Structures.—(Increase, $2,558,504 78, or 34.85 per cent.) Repairs of roadway increased 
$418,992 95. Renewals of cross-ties increased $163,908 07, the result of the greater number of tie-plates used and the greater 
cost of burnettized ties. Renewals of rails, frogs, switches and fastenings increased $245,815 89, as the result of the greater 
amount of rails of greater weight, the greater number of frogs and switches put in the track and the large number of con- 
tinuous rail joints used. The remaining increase was in the charge of $1,691,610 39, reserve for future maintenance, re- 
newals, etc. “ 

The following rails, cross-ties, tie-plates and continuous rail joints were used in making renewals and the entire cost 
thereof charged to operating expenses: 



































! 

| -+-JIncrease. 

| This Year. | Last Year. —Decrease. 
Miles of new 90-lb. steel ralls Secasetl 176.43 |. aati! +176.43 
Miles of new 80-lb. steel rails " i | 192.76 202.21 | —99.45 
Miles of new 75-lb. steel rails ice minis eon 47.91 | | +47.70 
Total miles of new steel rails_ RIES, ES a ‘ 417.10 | 292.42 | +124.68 

Number of burnettized cross-ties a ...| 1,891,016 | 1,899,869 | —8,853 

Number of other cross-ties_ eee . 352,118 i 673 ,095 —320 ,977 

Total number of cross-ties _----- et Oe ‘< “ | 2,248,134 | 2,572,964 | —329,830 
Equal to miles of continuous track - eco hole uke a | 796.57 | 929.54 | —132.97 
Percentage of renewals of all ties in track. Including sidings- - -- “ ‘ wel 14.31 13.33 | +.98 

Number of tie-plates ---..-.-.---- — bce eiken ate ‘ sesccceccs| SSIS 1,474,355 | +1,903,703 
Equal to miles of continuous track 2 : , a . | 609.69 | 266.32 | +343 37 

Continuous rail joints_--_...--.-- ‘ - ‘ > : 278,643 i cps soak + 278,643 
Equal to miles of continuous track = ‘ ae. : 422.19 | . - +422.19 

The weight of rails per yard in main lines and branches at the close of the year was as follows: 
Mileage of Owned and Leased | | | |Less than 
Main and Second Track Operated Total. 90 Lb. 85 Lb. 80 Lb. 75 Lb. 70 Lb 67 Lb. 60 Lb. | 56Lb. | 56 Lb. 
at the Close of the Year | 

Main and second track .| 3,738.91 232.50- 42 88 | 1,656.10 404.11 | 1,252.95 15.66 A eaeare | 48 
Branches- - om 1,859.81 ey < aa EE SS, SE ee 43.01 | 98.73 | 25.58 | 945.96 | 450.23 | 296.30 
Total - o* 5,598.72 232.50 | 42.88 1,656.10 447.12 | 1,351.68 41.24 | 1,080.19 | 450.23 296.78 
Per cent of total miles of track 100.00 4.15 oda 29.58 7.99 24.14 -74 19.29 8.04 5.30 
Per cent last year. 100.00 , 36 | 79 25.78 8.15 | 28.42 .80 20.50 11.10 4.10 








Expenditures for maintenance of way and structures averaged $1,777 02 per mile of main and second track operated 
against $1,343 98 for the preceding year. 

At the wood-preserving plants of the companies 1,337,691 cross-ties and 53,880 switch-ties were burnettized and 
229 ,253 lineal feet of piling and 942,696 B. M. feet of other timber were creosoted. 

Maintenance of Equipment.—(increase, $235,264 36, or 3.42 per cent.) The increase was principally in repairs and 
srenewals of freight cars and of road service equipment. There was a decrease of $660,185 39 in repairs and renewals of loco- 
motives, as the result of the greater charges in the preceding year for locomotives vacated; and in repairs and renewals of 
passenger cars of $116,536 54. These decreases are partly offset by a charge of $515,000 reserve for future maintenance 
and renewals. 

The charges to repairs and renewals of locomotives and cars include $190,315 75, the difference between the original 
cost or inventory value of old locomotives or cars destroyed, broken up or condemned during the year, and the price obtained 
for them dismantled or otherwise disposed of. 

The average cost of repairs per locomotive and per car per annum, and the average number of serviceable locomotives 
and cars owned were: 














Average Cost Per Annum. Average Serviceable Number. 














Including Charge for Locomotives and Cars Destroyed, Broken Up, or Condemned. 
| This Year. , Last Year. This Year. | Last Year. 
Locomotives __--- ay oe 5 eS Se) SSP ; _.| $8,06779 | $3,791 07 847. | 811 
Passenger train cars _ ; Paha bate ai +? ie Seta 1,078 53 1,271 74 | 570 | 558 
Freight train cars -.-.--.-.-.--- a" a ee ee ler abet eS 123 13 102 64 | 22,532 | 22,049 








The equipment owned by the respective companies is shown in Table No. 21, and the capacity, the service and the 
average cost of maintenance are shown in Tables Nos. 27, 28 and 29. 

Conducting Transportation.—(Increase, $2,276,654 55, or 16.35 per cent.) Expenses for fuel for locomotives increased 
$604,521 77; locomotive service other than fuel, $386,391 06; train service, $304,335 09; injuries, loss, damage and other 
casualties, $110,742 24; station and terminal expenses, $489,691 99; these increased expenses were principally caused by 
the greater amount of traffic handled, from an increase in locomotive mileage of 14.22 per cent and from an increase in 
the speed of trains. Mileage and switching payments increased $290,382 37, and superintendence and all other expenses 
$90,590 03. The increase in the amount of work done by the transportation department of the rail lines is shown in the 
following table: F 

















+Increase. 

— Decrease. Per Cent. 
Gross transportation receipts ‘ ba eaee a reap ast 8 . sae ~-----------| +88,122,296 26 13.82 
Expenses conducting transportation EPS Oe ae : Seer w= 2-22 ----------2----2} +2,276,654 55 16.35 
Passengers carried one mile. saced Acad Sn aes TS : ‘ : ne ee : _.--| +1138,249,075 21.39 
Mileage of passenger cars. .- << ; shit ips in Ses 7 ae amie ne eceotalwai a eye) ies eres +7 ,526,532 12.34 
Locomotive mileage of passenger trains, including helping. a ee eee Re ne me Par satuieinnal +1,185,525 13.36 
Tons of revenue freight carried one mile_-___...---------- ae eakwng ~ may ‘ +532,116,300 11.04 
Tons of revenue and company freight carried one mile- -- - - - --- aac indice emai EES RE OES ee ‘ _-...--| +810,094,714 14.23 
Mileage of freight cars-.---~--- A ey Some Pees ER RS RE Re tS rs +34,100 521 9.23 
Locomotive mileage of freight and mixed trains, Including helping--------- = RA eee APES 5B - cond +1,694,258 13.36 
Locomotive mileage in revenue service, including helping and switching.....-_...._..----- eee a ae ae +3 ,507 ,306 | 14.22 








The average number of tons of freight per train, tons per loaded car and the per cent of loaded cars per train (including 
caboose) for the respective companies for the year were: 












































*Tons Per Train. | Tons Per Loaded Car. Loaded Cars Per Train. ‘niin 

———— ! en 

j +JIncrease. ‘ +Increase. +Increase. of Loaded Cars 

| | — Decrease. | | —Decrease. —Decrease. Per Train. 

| Tons | Tons. Cars. 

| Tons. Per Cent.| iTons. Per Cent. Cars. Per Cent. 
Union Pacific RR. Co............| 494.27 | + 7.93 1.63 | 20.25 + .49 2.48 | 24.41 | — .21 85 | 74.97 +2.67 
Oregon Short Line RR. Co._____- 558.48 | —19.38 3.35 24.99 + 110 ’ 22.35 | — :86 3.71 71.83 +. 
Oregon Railroad & Navigation Co__| 502.49 $17.77 3.67 | 22:59 +1.06 4.92 | 22:24 — .27 1:20 | 79.50 —1.86 
Average all lines..........--.-- 509.71 | + 2.92 | .58 | 21.54 | + .44 | 2.08 | 23.67 | — 35 | 1.46 | 74.80 +1.79 





*Ton miles per revenue freight train and ali mixed train miles. 
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The expenses per locomotive mile in traffic service were, for fuel for locomotives 14.195 cents against 13.763 cents in 
the preceding year, and for the entire expense for conducting transportation 57.519 cents against 56.468 cents in the pre- 
ceding year. 

General Expenses.—(Decrease, $33,382 06, or 2.04 per cent.) Expenses for general administration increased $140.- 
147 10; insurance, $3,904 52, and rents and all other expenses, $32,468 71. There was a decrease in legal expenses of 
$167,488 59, and in stationery and printing of $42,413 80. 

Water Lines.—(Decrease, $146,572 83, or 25.11 per cent.) This decrease is only apparent and is the result of the cessa- 
tion of the operation of the water line from Portland, Oregon, to San Francisco, California, after the first quarter of the 
preceding year. Expenses for the operation of the river line increased $14,630 21. 














GENERAL. 


The receipts for the year were the largest in the history of the Companies since their reorganization in 1898. Excluding 
the $10,329,815 60 income from investments, and dealing only with the transportation operations, they compare with those 
for the year 1898 as follows: 


| Receipts over 


Year Ended Miles of Road } Gross Transporta- Operating Expenses | Operating Expenses 
Operated. | tion Receipts. | and Tazes. | and Tazes. 
June 30 1906 5,403.55 | $67,281,54260 | $36,963,77316 ! $30,317,769 44 
June 30 1898 5,325.68 32,631,769 05 | 19,580,290 89 13,051,478 16 
Increase 77.87 $34,649,773 55 | $17,383,482 27 $17,266,291 28 
Per Cent 2 1.46 | 106.18 | 88.78 132.29 
! 








The operating expenses for the year were charged with $2,206,610 39, which sum was credited to a reserve fund for 
future maintenance, renewals, etc. The credit to this fund is now $4,774,610 39, which for the present is ample, consider- 
ing the improved physical condition of the properties, to permit a discontinuance of further charges to operating expenses 
for reserve. The surplus from transportation operations available for distribution will therefore be greater by the amount 
of the annual deduction for this reserve fund. There is also a credit of $4,678,350 93 to a reserve fund for betterments, 
additions and new equipment, which makes a total credit to reserve funds of $9,452,961 32. 

Income from investments, 7. e., income from interest, dividends and rentals and from sources other than transportation 
operations, amounted to $10,329,815 60. This sum will probably be increased by more than $4,000,000 on receipt of a 
full year’s dividend on the common stock of the Southern Pacific Company, by the increased yield from re-investment of 
the proceeds from the sales of securities and by receipts from other investments. The Board of Directors, therefore, decided 
to declare a dividend of two per cent from investments from income, in addition to the dividend of three per cent declared 
from the operations of the railways, thus increasing the semi-annual dividend payable October 1 1906 to five per cent. 

Although the Companies purchased considerable equipment during the past five years, there remained but a small gain 
after deducting the equipment of light weight and small capacity sold, condemned or destroyed, and 973 freight cars trans- 
ferred to road service. The gains compare with the increased service performed as follows: 

















In Service In Service | 
Purchased, '‘June 30 1906.|\ June 30 1901.| Net Gain. Per Cent. 
Locomotives—number » _— 287 880 | 54 |} 6.54 
- —weilght on drivers (tons) —- . inesmana iii " 55,175 | 15,035 37.46 
Passenger-train cars—number . 104 579 | 43 | 8.02 
Freight-train cars—number ‘ 5,657 23,629 } 1,334 | R98 
a ne total capacity (tons) ‘sali 7 . | 747 ,846 | 170,477 | 29.53 
average capacity (toms) - 32.16 5.86 | 22.28 
Increase in locomotive mileage - ‘ — 18.36 
v4 mileage of passenger equipment ‘ 7 : “ ‘ aie ia ek cardia pleat ial | 28.61 
passengers carried one mile : in james ch aloes aban Grin aa sama ies ti ee eee Se eT 88.64 
solu tiocteiahatd -| 40.03 


mileage of freight equipment xe . . — ee ee I See . tet Min 
tons carried one mile—all freight wa = ss i sates eu ieee ne pane . Pe Pee y 
-| 13.84 


average tons per loaded car—all freight- - - -- ‘ a a er es rs cb at we acacia 
| 








To provide for the above deficiency in equipment, for the requirements of the increasing traffic and for the new lines 
under construction, there were ordered to be delivered during the year next 105 locomotives, 50 passenger-train cars, 3,000 
nee. ye ears and 4,350 other freight cars. The aggregate cost of this equipment will be about $13,000,000. 

n addition to the Minidoka & Southwestern Railroad and the Yellowstone Park Railroad Companies, referred to under 
‘Properties and Mileage,” the following new lines have been projected and are in the course of construction by these com- 
panies, or by companies organized in their interest: 

Union Pacific Railroad.—A line from O’Fallons to Northport, Nebraska, about 114 miles in length, all graded, and of 
which about 19 miles of main track are laid. A line from Stromsburg to Central City, Nebraska, about 23 miles in length, 
which will probably be completed about January 1907, and which will considerably shorten the distance between points 
on the Manhattan and Beatrice Branches and points west of Central City. A line from Thayer, Wyoming, to the coal mines 
in Horse Thief Canon, about 12 miles in length, and a line from the Washington Mine, Colorado, to Grant Coal Mines, about 
7 miles in length, will probably be completed by the end of the current calendar year. 

Oregon Railroad & Navigation Company.—An extension of the Elgin Branch from Elgin to Joseph, a distance of about 
63 miles, of which about 18 miles are graded. An extension of the St. Johns Branch from St. Johns to a point near Trout- 
—_ . r distance of 20.15 miles, which will form a loop with the present main line to Portland; about 3 miles of this line are 
graded. 

Malad Valley Railroad.—The remaining part of this line, from Garland, Utah, to Malad, Idaho, a distance, of 31.83 
miles in length, was completed during the year and put in operation July 1 1906. 

South Omaha & Western Railroad.—The construction of this double-track line from South Omaha to Lane, Nebraska 
a distance of 11.6 miles, which will shorten the distance between South Omaha and Council Bluffs and points west of Lane, 
8.94 miles, is progressing and will probably be completed within the next year. 

Topeka & Northwestern Railroad.—This Company was organized to build a line from Menoken to Marysville, Kansas, 
a distance of about 70 miles. The line from Menoken to Onaga, Kansas, a distance of about 38 miles, was opened for 
traffic February 5 1906, and the remainder of the line will probably be completed in the early part of the next year. 

Columbia River & Oregon Central Railroad.—This Company’s line from Arlington to Condon, Oregon, a distance of 
45.31 miles, was leased to the Oregon Railroad & Navigation Company July 1 1906. 

Oregon & Washington Railroad.—This Company was incorporated to build the line from Portland, Oregon, to Puget 
Sound, a distance of about 230 miles. The acquisition of ample terminal properties in the best locations is well advanced 
in both Tacoma and Seattle, and work on this line will be actively prosecuted when pending applications for the necessary 
municipal franchises shall be granted. 

Under an agreement for the construction of a joint line with the Northern Pacific Railway Company from Texas City, 
haben yr a point opposite Riparia on the Snake River, to Lewiston, Idaho, about 72 miles in length, the Oregon Wash- 
ington & Idaho Railroad Company was incorporated for the construction of this road. About 15 miles of main track are 
laid, about 32 miles additional are graded and the entire line will be completed during the next year. 

Since the close of the fiscal year additional companies have been incorporated. The cost of lines in course of construc- 
nny ed other lines projected and of the additional equipment hereinbefore referred to will involve an outlay of about $50,- 


The public is informed of the enormous destruction of property in San Francisco by the fire in April 1906. The calamity 
was unparalleled in the history of the country, and to give relief promptly to the stricken people of that city called for 
extraordinary efforts and measures. The assistance given by this Company in conjunction with that given by the Southern 
Pacific Company is fully set out in a report made by the President of the Southern Pacific Company to the Board of Diree-: 
tors of that mpany, and, as a matter of information to the stockholders of this Company. said report is printed as an 
appendix hereto. 
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The Insurance fund shows a gain in the year’s transactions of $47,493 85. The operations of this fund from its com- 
mencement to June 30 1906 are shown in Table No. 20. 

Under the pension system put into effect by the companies on January 1 1903 there are carried on the pensiox rolls 
77 employees. The payment to them for the year amounted to $19,621 20. 

The accompanying report of the Comptroller shows in detail the property of the Union Pacific Railroad and Auxiliary 
Companies and their combined financial and other transactions. 

By order of the Board of Directors. 











. H. HARRIMAN, 
President. 





APPENDIX. 


Report of the President of the Southern Pacific Company to the Board of Directors of that Company on the 
San Francisco Disaster. 





; - New York, October 4 1906. 
Toxthe Board oj Directors Southern Pacijic Company: 

An earthquake occurred at San Francisco on Wednesday, April 18 1906 at 5:15 a. m. (8:15 a. m., New York time). 
This was immediately followed by a number of fires in the business and lower sections of the city, which rapidly spread into 
a general conflagration that could not be checked on account of the breaking of the water mains, which cut off the water 
supply. The fire raged for three days, and was not brought under control until the night of April 20th, when the people 
succeeded in stopping the progress of the fire towards the Western Addition, at Van Ness Avenue and Franklin Street. 
Thefhomes of at least 200,000 people were burned, and the ordinary sources of food supply for the city cut off, so that it 
became necessary to furnish food for practically the entire population of San Francisco, to improvise temporary shelter 
for those whose homes were burned, and to carry away large numbers of people fleeing from the city. 

Reports of the disaster were received in New York about 9 a. m. (New Vork time), and immediately telegrams were 
sent to the officers in charge of the Southern Pacific and Union Pacific Systems directing them to act quickly and to co- 
operate with the officers in charge at San Francisco in doing all that could be done to relieve the distress, and, before the 
day was ended, all the forces of both systems were actively co-operating in the relief work. In order that I might give 
personal assistance and encouragement, I left New York on the morning of Thursday, April 19th, and arrived at San Fran- 
cisco on Sunday, the 22d. 

Relief supplies, consisting of food, medicines, medical appliances and other articles needed in the emergency were 
immediately collected in the larger towns and cities on the System and moved rapidly towards San Francisco, so that their 
delivery to the several distributing places in San Francisco was begun on the evening of April 18th and thereafter continued, 
so _~ it ra 4 be said that no one needed to be in want of food, and that everyone was able to secure some shelter after 
the first night. 

To expedite the delivery of supplies, the number of cars, not only those originating on our own lines, but also cars 
tendered by connections, was limited to ten or fifteen per train, so as to make passenger train time. This service was con- 
tinued until advised from San Francisco that a sufficient quantity had been received to provide for immediate wants; there- 
after they were carried on regular fast freight trains. 

In the 35 days following the disaster over 1,600 carloads of relief supplies and over 224,000 passengers were carried 
free. The Company not only gave freely this important service, but the interruption to its regular passenger and freight 
business was naturally very great, and this, of course, added largely to the expense of taking care of the situation. 

The Trans-Bay steamers maintained their regular twenty-minute schedules between San Francisco and Oakland, 
with the exception of a few hours when it was reduced to hourly service because of the impossibility of obtaining fresh 
water for the boiler supply of the boats. After this short interruption, the usual twenty-minute service was resumed and 
regularly maintained thereafter. The local train service connecting with the boats was also regularly maintained, and 
although very large crowds were handled, which taxed facilities to the utmost, no accident or injury occurred. In view 
of the fact that this extraordinary disaster was encountered without warning and under circumstances of great excitement, 
it is almost miraculous that such a large traffic could be handled under these trying conditions without serious injury to any 
person. Such a result is certainly the highest proof that could be had of the ability and efficiency of the men in charge of 
this work. On April 19th, the day of heaviest travel, 1,073 carloads of refugees were transported. On the 20th nearly as 
large a number were carried, and the movement continued extremely heavy until April 26th, when, on the suggestion of 
the Mayor, the General of the Army and the Citizens’ Committee, unrestricted free transportation was discontinued. 

In addition to the free service performed by the regular ferry steamers, the Company sent its river steamers and extra 
ferry steamers to take passengers from outlying wharves and landings to the eastern side of the Bay. 

Information bureaus were established on the 20th and the 21st at nine points in the city, served by horseback riders, 
who posted notices advertising free service and particulars as to movements of trains and relief work, inquiries about missing 
people, statements of accommodations, relief provided by outside cities, etc., etc. 

In the destruction of power houses and street car tracks, automobiles furnished about the only means of communica- 
tion. Gasoline for these vehicles was furnished from the Company’s stores as long as the supply lasted, and the assistance 
thus rendered to relief committees, physicians, military and civil authorities was highly appreciated. 

Explosives were issued free from the Company’s stores on request of the San Francisco Fire Department. 

Three of the Company’s steamers were placed at the disposal of the Quartermaster’s Department to handle relief sup- 
plies and they remained in service without charge until May 26th. 

All of the Company’s shed facilities in San Francisco were tendered for the immediate relief of the homeless. A number 
of teams engaged in the construction of the Bay Shore Line were turned over to the Government to be used in hauling 
supplies; the wages of the teamsters were paid by the Company. 

Temporary tracks were laid on request of the city authorities on a great many of the paved streets for the purpose 
of removing debris and hauling in material for rebuilding. 

Fortunately the fire was checked on the side of the street opposite from the Company’s freight terminals. Its general 
hospital, a modern and thoroughly equipped building, was burned; its 150 patients, many suffering from severe injuries, 
were all safely removed under the immediate charge of the Chief Surgeon and his staff and were accommodated in hospitals 
in near-by cities. In the'two days during which the fire was burning towards the hospital over 250 injured persons were 
given free attention. The Chief Surgeon and his entire hospital staff, including the nurses, left the hospital only after the 
removal of the injured and when there was no longer any possibility of saving it. Some of them remained on duty until 
they fainted from exhaustion. The Surgeon of the Union Pacific at Portland and 39 nurses were taken to San Francisco 
and gave their time to the care of the sick and injured. 

The old general office building on Fourth and Townsend Streets was destroyed; also the general offices in the Merchants’ 
Exchange Building, with most of the books, vouchers, accounts, records, etc. 

I commend to the Board, the officers and employees of the Company in all departments as deserving praise for duty 
well and faithfully performed, particularly those who remained on duty at a time when their homes and families were ex- 
posed to the dangers and terrors of the earthquake and to the subsequent dangers from the flames, whose progress it seemed 
impossible to arrest. 

Had it not been for the work of the Southern Pacific Company, the loss of life would have been much greater. The 
official report shows the loss of 425 lives, although the lives of over a half million persons were endangered. : 

The officers and employees of the Company deserve the highest commendation for the maintenance of its service, which 
afforded the means to bring food and necessary supplies to the city and to carry from the city people who found it necessary 
to go to other places for refuge. The perfect discipline maintained by the working staff of the oe reflects most highly 
on its organization, and the prompt and efficient service rendered contributed largely to the feeling of courage and con- 
fidence with which the people of San Francisco faced this calamity. ie 

While the Company has done much to relieve this situation, much remains to be done before the city can be rehabili- 
tated. It should be not only the duty but the pleasure of the Company to continue in all legitimate ways its assistance 
in restoring and rebuilding the city. 

Although the expense of the free service rendered and the loss caused by the interruption in the regular movement 
of traffic on the lines of the Southern Pacific and Union Pacific Systems were great, I authorized an additional expenditure 
of $200,000 for relief work, and I now ask your approval of this appropriation. ; o 
Herewith are transmitted all messages and communications concerning thisfmatter; also7detailed popeets of the officials. 

E.SH.SHARRIMAN. 
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UNION PACIFIC RAILROAD AND AUXILIARY COMPANIES. 
NO. 2.—INCOME FROM TRANSPORTATION OPERATIONS YEAR ENDED JUNE 30 1906. 

















Total al opera ating expenses and taxe “ 
Interest on bonds in hands of pues, on shown in detail in! 
Table No. 13 ___. ae ae 
Sinking fund requirements_ 
Dividends on preferred stock ‘of Union Pacitic RR. Co. 
Two per cent paid April 1 1906...__-. EOE 
Two per cent payable October 1 1906. 
Dividends on common stock “ A - Pacitic RR. Co.: 
Three per cent paid April 1 1906_._..._-. js 
Three per cent pay. able Oaceber 1 1906_ 
——— on preferred stock of Oregon RR. & Nav igation| 
, in hands of the public: 
“two per cent paid January 1 1906 
Two per cent payable July 1 1906 sists tae 
Balance to profit and loss (No. 4) . pee a 





er 02, »170 84 Gras teonepertetion recelpts, as shown in cnet in Tabie. 


PE GL | A Bn cob cccctncesscncadsecccen< os ssaes® 


"$36,963,773 16 


8,870,898 05)! 
12,013 33) 


| 
1,990,882 00/| 
1,990,882 00 | 
| 

| 


776,497 00); 


lt. ae 
-| 5,864,337 00] 


5,811,992 06)) 





| $67,281,542 60 


$67,281,542 60 


$67,281,542 60 

















NO. 3.—INCOME OTHER THAN FROM TRANSPORTATION OPERATIONS YEAR ENDED JUNE 30 1906. 





\ 
Devsgens : of two per cent on common stock of Union Pacific 
R. , payable October 1 1906 
malas to ‘profit and loss (No. 4) 



























Appreoriated for betterments and additions of branch lines- 
Appropriated for new equipment... -..........----.-- 
Reserve for depreciation of rolling stock owned and leased 


Interest on bonds owned of companies other than Oregon 


$3,909,558 00 — Line and Oregon RR. & Navigation Co. (Table No. 
6,420,257 60 ee ee ee eee $297,910 67 
Dividends on stocks owned ik... companies other than Ore- | 
gon Short Line and Oregon RR. & Navigation Co., in- 
cluding dividend of $2 250. 000 on common capital stock 
of == Pacific Co., payable October 1 1906 (Table 
ee eese ces cees cases scesesees cose geasecce=< 7,237 916 67 
names from steamships and other income_-__-_-....____-_ 506,179 24 


Balance of interest on loans and on — accounts other 


than with Auxillary Companies ¥ ee 


$10,329,815 60 


a 2,287,809 02 


| $10,329,815 60 














Balance June 30 1905, viz.: 


$2,700,000 00 Income account ---- re smnaews 


500,000 00 ft eee ee 
1,000 ,000 00 | Balance income from transportation operations (No. 


. 
Balance, income other than from transportation operations} 
. 6,420,257 60 
nking fund 


C06 B00 OE GR Bln <b daeth dhe tandehp sand Kenge nesta dihees 
42,796,026 39 Sinking fund contributions and income from 
ow, eR ee Re Le 





Proceeds from sales of unpledged lands and town sites_-_- 


RE EE LL Ee ET 


"$47,300,582 38 





$34,054,435 44 
888,758 98 
5,811,992 06 


19,702 77 
41,199 58 
64,235 95 


$47,300,582 38 














NO. 5.—ASSETS AND LIABILITIES JUNE 30 1906. 








ASSETS. June 30 1906. 


| June 30 1905. || LIABILITIES. June 30 1906. 


June 30 1905. 
















| 
Capttal Assets— } 
Cost of railways. cquipment and appur-| 


| Capital Liabilities— | 
Union —_— Rallroad Company com-} 












IR £2 oo ow ccenccdahivcaane /$353 573,155 30/$351, ots. ae EE a aap . .|$195 446,900 00 
Cost of extensions ___ 596,381 54 145,261 75)| Union “Pact fic Railroad Company pre- 
Stocks and bonds owned, as detailed in| tr  _eeetieee:ce peg re 99,544,100 00 
Tables Nos. 8 and 9 96,781,806 06| 159,275,326 24) |Outstanding Stocks of Auxiliary Com- 
Trust funds _-. soease <a 252,011 84) 232,757 10)| panies, viz. 
Ore. Short Line RR. Co. common stock 10,000 00 
$451,203,354 74/$511,596,747 06| Oregon RR. & Nav. Co., common stock 20,200 00 
=— ee i Oregon Raliroad and Navigation Com- 
any preferred stock .-.............. 7,880 00 


Funded debt after deducting bonds of 
ey Companies ow ned eae 2 No. 


Séasbsdaunze 201,532,000 00 


$164,841 ,900 00 
99 558,900 00 
10,000 00 
20,210 00 
10,234 00 


229,945,000 00 





| 
| 
| 


$496 ,561 ,080 00) 


|$494 ,386 244 00 





|| Current Liabilities— 


$7,345,564 58||Coupons matured oe not presented __-_ - $135,320 15 












































































| 


RE. dndoduutchvtconecees $577 536,378 58)$ 








Due to proprietary companies - -- 
| Principal of deferred payments on land 


and town lot contracts (Table No. 16) - 2,927,826 22 


Current A ssets— 7 
Cash .... ee . — .| $21,258,882 69 $141,585 15 
Demand loans _____- mihecit ~| “34,710,000 00) pes Cg ores: 2,528,005 00 2,528,005 00 
IEA See 8,929 90) 558 ,929 90 |Interest accrue — bonds and loans to 
Agents and conductors --- -- bay --| 689,596 71) 564,278 68} _ June 20. .......-...-.....-..--- 618,958 32 743,403 31 
EE. ankancccosnecs 464,242 37) 264,840 81)|| Dividends due but uncalled for 32,469 00 26,744 00 
Dividends por interest accrued to June 30. 4,360 057 59) 501,195 33 | Dividends payable July 1 and ‘October 7 11,764,777 00 6,600,014 50 
Ladiviguals and companies _..........-.- 1 FT ee 57) 3,050,347 55) | Bonds satisfied of mortgage - - -- 12,225 @0]_.  -.------- 

U.S. Government trans rtation aikiedaal 759,012 23) 803,063 98|| Loans and bills payable.-........._._} -_.-------.- 11,198,374 98 
Material, fuel and supplies . 7. a32. ‘788 14) 4,505,905 17|| Vouchers and pay rolls. 5,327,346 28 3,685 473 77 
| $71,845,800 201 $17.574,127 14'| ' $20,419,100 75) $24,923,600 71 

| 

Deferred Assets— | Deferred Liabilities— 

Advances for the construction and acqui-| |Taxes assessed but not due $929,973 27 $893,292 84 
P sition of new lines ___..__--_- $22,836,611 37) $5,994,965 30 Individuals and companies | CFT 
ayments for account of San Pedro “Los| | aa 

Angeles and Salt Lake Railroad Co-__-- - -| 17,300,000 00, 20,400,000 00 | . $982,562 20 $893 ,292 84 
Ocean steamships “Manchuria” wand” *Mon = == 

EE Benin atin mana te eo a 5,126,796 58 4,964,986 07 
Rolling stock ..___.___.- tik 5,784,337 86, 2,168,384 09 } 
Land and Miscellaneous property. eual 124,344 61) 101,999 08 
_— and companies ‘watedemewe 458 669 74,| 

Due from proprietary companies. ithek dicenttent | 575,936 09 | 

$51,172,090 42, $34,664,940 37 | 

Contingent A ssets— } | |. Contingent Liabilities— LY ee 
Unadjusted accounts } $387,307 00) ‘ Insurance fund (Table No. 20) $088 58) 56 $405 ,027 7! 
Land and town lot contracts "| 2,927'826 22| $2,287,931 88||Trust accounts___-_-_____-- epee 51,878 44 77,217 78 

— |Equipment replacement funds___--____-- 132°238 43 87 ,857 35 
$3,315,133 22) $2,287,931 88 Reserve for depreciation on steamships : 

= ——===/||_ and rolling stock leased-_--_--_..__---- 763 056 56 39,535 86 

} | Reserve fund for eaemants. additions . 
| and new equipme MAES DS ped vim: 4,678 350 93 3,173,479 98 

| Reserve fund for TARsUAGMENOD renewals, 

|) iiicankiad adimidhne ned aides wenden nbn 4,774,610 39 3.58 000 00 
ee amecch | amaeehcaeaeel 09,428 76 
2,997,126 71 2 is: 935 16 


2,287,931 88 





$10,977,414 48 





$16,777,609 24 
|matenes to credit of profit and loss (Table 
No. 4) ..-| $42,796,026 39 


$34,943,194 12 





566,123,746 45 | FUNRS WRN wcncccccccccsccscs |$577 536,378 58 


$566 ,123,746 45 
















@2 29 ¢!] 
-32-c. 2, | 


5.963430 s.5 Ff ym 


$09.92. 
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wyoming Ww ata -RR.| 


Co. capital stock 


Pa co. 
Union Pacific . Co. 1st 
Mtge. pag and Land 


¥ 


Grant 4% --..--.----- 
Union Paci “RR. Co. 1st 

Lien Convertible 4%. 
Oregon Short Line RR.C 

Consol.ist Mtge. 5% - 
Oregon Short Line RR.Co. 

non-cum. Income A__-- 
Oregon Short Line RR. Co.| 

Collateral Trust Non- 

Cumulative Income “ 
Oregon Short Line RR.C 

% Refunding 

oom Short Line Ry. Co. 

_ Ist enon e 6° 


ist Mot rigage 7% Riess 
Utah & Northern Ry. 00. 
Consol. Mortgage 5% - - 
om: RR. & Navigation 
% Cons.Mtge.Gold 


Total stocks and bonds. 








Owned by Unton Pacific Railroad and Auxiliary Compantes. 




















| | 
| Total Issued | Amount ——---— 
| and in Hands o, | | Of the Total Owned there are 
Outstanding | ublic Union Pacific | Oregon Short | Oregon RR. 
June 30 1906. | June 30 1906. RR. Co. | Line. & Nav. Co. _ Total. a Pledged. Unpledged. 
- ee aon itwene) 1s ee | 
eae | 
-|$195 ,448 900 00/$195 446,900 00! $2.000 00} - n 2,000 00) _ $2,000 00 
| 
99 569.300 00) 99,544,100 00} 25,200 0o| a wd 8 ae 25,200 00 
| } | | 
27,460,100 00! 10,000 00| 27,340,700 00) $109,400 00; __.-_- 27,450,100 00) - - Pa 27,450,100 00 
| | | 
24,000 ,000 00) 20,200 00) - ‘ | 23,979,300 00 $500 00; 23,979,800 00!$23,979,300 00 500 00 
| | { 
11,000,000 00! 7,880 00|_- . 10,869,220 00} 122,900 00 10,992,120 00; 10,866,800 00 125,320 00 
| | 
22,900 00) - ra 22,900 00} -..-- 22,900 00}. - 22,900 00 
40,000 00} - | 40,000 00! 40,000 00). . 40,000 00 
110,000 00/- | | 110,000 00] -..__.._-| 110,000 00}._____- 110,000 00 
| i | 
50,000 00) fs SPR O GR ncnccccca 50,000 00) cons o~sses 50,000 00 





$357, 701, 200 0 00/8295, 029,080 00! $27,367, aoe 00/835, 180,820 00/$123,400 00) $62 





672,120 00) 1$34 846,100 00 


$27, £26 020 00 





| 
se | 
! 


| | 


|s100 ,000 ,000 00 $100 


581,000 00} 


act 12,328,000 00| 


| 7,185,000 00} 


| 


000,000 00} 


581,000 00 
12,328,000 00) 


370,000 00' $4,2 


48,000 00) 


14,793,000 00} 


51,000 00) $2,564,000 00} 


| 





$6,815,000 00] $2,564,000 00 


14,793,000 00) - - - 


$4,251,000 0v 


14,793,000 00 














14,841,000 00| 
| 100,000,000 00} 45,000,000 00} 55,000,000 00) | 55,000,000 00|..-___- 55,000,000 00 
14,931,000 00! 14,931,000 00! 
4,993,000 00] 4,993,000 00| 
1,802,000 00; 1,802,000 00 | 
22,022,000 00 21,479,000 00/-. $543,000 00 543,000 00|...-.-.-_--- 543,000 00 
$278 683,000 00|$201,532,000 00| $74,044,000 “00| $2,564,000 00/$543,000 00) $77,151,000 00| $2,564,000 00| $74,587,000 00 
$102 ,413,020,00 








$636 ,384,200 00/$496 ,561 ,080 00/$101,411,900 00)/$37,744,820 001$666 ,400 00 


| 








$139,823,120 00|$37.410,100 00 
! 





UNION PACIFIC RAILROAD AND AUXILIARY COMPANIES. 


NO. 8.—STOCEKS OWNED OF OTHER COMPANIES, JUNE 30 1906. 















































| Owned by Unton Pacific Ratlroad and Auxiliary Companies, 
Total Issued | Amount 
and in Hands of | Of the Total Owned there are 
Outstanding Public Union Pacific| Oregon Short | Oregon RR. 
June 30 1906. June 30 1906. RR. Co. Line RR.Co. | & Nav. Co. Total. | Pledged. Unpledged. 
Cascade RR. Co. capital | | 
Ors eee $300,000 00/--.------.- De eee re S| Se .--| $300,000 00 $300,000 00 $300,000 00).........---- 
Chicago & Alton Ry. Co. ™ 
referred stock - -- _-- 19,544,000 00) ---- .}$10,343.100 i a ee ee 10,343,100 00}... __.....---|$10,343,100 00 
Columbla & Palouse RR 
capital stock. _- 1,000,000 00}. -~------ a ee eee --| 1,000,000 00 1,000,000 00 1 060 000 00). 0.6 encass- 
Columbia So. Ry. Co__- 300,000 00/--------- ~ "300 ,000 a * (tndatecnee SP sc ccnnasetedos 300,000 00 
Great Northern Ry. Co 
capital stock. .__.._- cs ee ee jovengiwemen | $15,436,400 00 ead asi Se eee 15,436,400 00 
ireen River Water- 
Works Co. cap. stock 5,000 00| Secees | EE rye PE ita s crdncaned 225,000 00 
Leavenworth Kansas & | 
Western Ry. Co. capl- 
tal stock! 1,000,000 00]--------- 1,000,000 00} - ie eee 2 1,000,000 00|-.-.-...------ 1,000,000 00 
Leavenworth & Topeka | 
Ma Co. capital stock. 50,000 00 $25,000 00 25,000 00'_ _- sine hanimtaener em ah SRE GE ae annnccnessoea 25,000 00 
Leavenworth Depot | 
R. Co. capital stock _ 150,000 00 100,000 00 50,000 00)- -- - pape esi ai ee ere 50,000 00 
Mill Creek Flume & Mfg. | 
Co. capital stock -__- 200,000 00/----- - Seen aia —* 200,000 00 200,000 00 ee een 
—— — Ry. Co.) 
NS S — oe RE ees a ae ee 13,352,800 00} .......-- 28, B08 AO0 OB)... -s2cc2<s- 13,352,800 00 
Nor! bern Goontiins Co.) 
Gthecensae he ™ fide a Jenmeetas TRO Ee Gis dcccccee. PS eee 724,900 00 
Oceldenral & Oriental 
oom °. sapieel on stock.| 10,000,000 00 1,250,000 00} 8,750,000 00/.--...-------- rrr 8,750,000 00}..._..--.--- 8,750,000 00 
len Union Ry. & De- 
pot Co capital stock_| 300,000 00 150,000 00 150,000 00} - - Heseeans 150.000 00}. _-- - =, 150,000 00 
nee Express Co. cap!-| 
. ee a 6 000 ,000 00 3.600,000 00} 2,400,000 00}- - - Se Shee ade eee 2,400,000 00 
Ragueenalstivcgh' Wieser | 
capital stock -___ PE MON 66 08s dncceccees de SR re ee oe ee eee 78,300 00 
Short Line Land & & Imp. re 
Co. capital stock. ___ 100,000 00 SO.RO0 ON... 5 xsccn= x05 50,000 00} - -- - 50,000 00}----- aioe 50,000 00 
So. Omaha & West. RR. 
a..." capital stock. ae | eee ae J eee —- 199 890 00]... . o-- c eons 100,000 00 
fic Co 
common stock _ ..__| 197,849,258 64| 107,849,258 64)...___.__---. 90 ,000 ,000 00}. _----- 90 ,000 ,000 00 00,000 00].........-..- 
Southern Pacific Co. 
Preferred stock. _____ 39,569,840 00} 21,569,840 00/__--------.-- 18,000,000 60)........-..- 18,000,000 00; 18,000,000 00).........--.- 
kane Union Depot 
Co. capital stock. ___ ee ee ee ROE oc no nas cadetotantas ‘ 125 000 O0]............ 125,000 00 
Topeka Iron Co. capital 
Use Seas vig 110,000 00 55,000 00 55,000 00/-- -_--. Sa apap ae 55,000 00}....-.------ 55,000 00 
n t “Co. 
videnven capital to stock 400,000 00 160,000 00 240,000 00}------ =, Sarg ogc 240,000 00/...-...-.---- 240,000 00 
pot 
vu sas City) ity) capital stock 495,000 00 450,000 00 EER, AMARA A eee 45,000 00 
. capital 
Seas = PU Gli de nie- che 10,000 00) . - Meee Seer ee eee 19 BOS GR. 2.5 - 2s cccwcs 10,000 00 
Union Pacific Coal Co. 
, capital stock. ___.___ 5,000,000 00]. .-.--.....--- 5,000,000 00}. _ - . 3 5,000,000 00]. .....-.-.-- 5,000,000 00 
Union Pacific Land Co 
steck........ eee Pei hin5 dom nus ee reaws 100,000 00 99,400 00 600 00 
Union Pacific Water Co. 
capital stock. ______- RUN esis ce 29 Ns asi who. eres edi Te 500 00 
Walla Walla Colum- 
bila River RR. Co 
pital stock._______ 700,000 00|..-.--.--- pio, bdine ik dasakdicing 700,000 00 700,000 00 700,000 00}......_...-.- 
SR A OR Ak MA td RE hy $28 996 900 00'$137,564,100 00/$2,200 000 00/$168 ,761 ,000 00/$110,299 ,400 00/$58 461 ,600 00 
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UNION PACIFIC RAILROAD AND AUXILIARY COMPANIES. 
NO. 9.—BONDS OWNED OF OTHER COMPANIES JUNE 30 1906. 




















| Owned by Unton Pacific Railroad and Auriliary Companies. 
Total Issued Amount ———__ polione 
and | 4m Hands of | | | Of the Total Owned there are 
Outstanding | Public Union Pacific | Oregon Short \Oregon RR. &}| ——————--— seh 
June 30 1906. | June 30 1906. | RR. Co. | Line RR. Co. | Navigation Co) Total. Pledged. | Unpledgea 
Atchison Union Depot & | ~alhgaie es 
«- RR, Co. 2d Mtge. 5%) $36,000 00) $31,500 00 PEs ab ontubsewen I ee ee $4,500 oe a $4,500 00 
Cheyenne County, Colo-| | j | ’ 
»-rado refunding 5% 26,200 00) 26,200 00) 4 _ pL NE a eee 26,200 00 
Columbia & PalouseRR.| | , 
Co. ist Mtge. 6% | 2,829,000 00) ee ee BS ee, Se eee .|$2 ,829,000 00) 2,829,000 00 2,829,000 00}________ 
Columbia Southern Ry.| ft | j - ee he 
Co. Ist Mtge. 5° 700 ,000 00 ee ee | 700 ,000 00) 700 ,000 00) Reape 2 Se, 700,000 00 


Green River Water-| | | ave 
Works Co. ist Mtge} | 
% | 208 ,000 00; Z — oe 


Leavenworth & Topeka) 
Ry. Co. Ist Mtge 4% -! 
Leavenworth Depot &! 
RR. Co, 1st Mtge. 5%, 
Northern Pacific Term. 
Co. Ist Mtge. 6°% 3,665,000 00 3,494,000 00} 
Ogden Union Ry. & | 
Depot Co. ist Mtge.| | | 
5% - -_ | 326,000 00} 163,000 00) 
RattlesnakeCreek W ater | | 
Co. 1st Mtge. 6% | ee 
Sumpter Valley Ry. Co.) | 


205,000 00} 102,500 00) 102,500 00 


150,000 00 87,000 00 


44,000 00! 


| 
86,000 00]..-_-_--- 


Ist Mtge. 6% - | 150,000 00} a 
Union Pacific Coal Co. | | 
re. 5% | 5,000,000 00} 628,000 00; 4,372,000 00)_- 


1st Mte * | 
Union Pacific Land Co.! | 
v7 | 


| 
ist Mtge. 4%-.--.-. 10,000,000 00)_____- ...--| 10,000,000 00 


208,000 00} -- 


63,000 00) _- 


163,000 00) -- 
146,000 00) - 


! 
208 ,000 00; 208 ,000 00 


102,500 00 


a a | 
ae | 


aaa 63,000 00 
| 127,000 00! 171,000 00) -..-.--- -- ; 171,000 00 
7 | 163,000 00). .....-- _ 163,000 00 
a Fe le |--------- - 146,000 00) - -- --- ‘ 146,000 00 
| 
$64,000 00) 64,000 00|__.__-- -- 64,000 00 
| 


4,372,000 00|____- 4,372,000 00 
| 10,000,000 00} 10,000,000 001... 





|$15,129,200 00 


Total... 


| —— _—_—--- —— 
$64,000 00/$3,656,000 00) $18,849,200 00) $12,829,000 00| $6,020,200 00 
' 








NO. 


10.—RECAPITULATION OF STOCKS AND BONDS JUNE 30 1906 





Owned by Union Pacific RR. and Auriliary Cos. 





Issued and | Amount in eeeacelein 
Outstanding |Hands of Public Of which there And there 
June 30 1906. | June 30 1906. Total. are Pledged. remains 
| Unpledged. 





Stocks of Union Pacific RR. and auxiliary companies as shown in| 
Table No. 7 ene et er 
Stocks of other companies as shown in Table No. 8-- 


Total stocks caaawend 


_|$357,701,200 00|/$295 029,080 0¢ 
| a | 


| 
| 


$62,672,120 00] $34,846,100 00] $27,826,020 00 
-| 168,761,000 00) 110,299,400 00) 58,461,600 00 


- |$231,433,120 00|$145,145,500 00) $86,287,620 00 








Bonds of Union Pacific RR. and auxiliary companies as shown in 
Table No. Je " 
Bonds of other cc mpanles as shown In Table No. 9- - - - 


$77,151,000 00 
18,849,200 00 


2,564,000 00) $74,587,000 00 


12,829,006 00 6,020,200 00 
| 











Total bonds - 


Wndadnadénatiee | $96,000,200 00) $15,393,000 0%) $80,607,200 00 





Total stocks and bonds. ---------------------------- Seer: Reyes.» 3% 








jimetbonnuses |$327,433,320 00/$160 ,538 ,500 00 $166,894,820 00 








People’s Gas Light & Coke Co., Chicago.—See Indiana 
Natural Gas & Oil Co., V. 83, p. 1293—V. 82, p. 574. 

Pullman Company.—Listed.—The New York Stock Ex- 
change has authorized the listing on Dec. 7 of the $26,000,000 
additional stock to be issued as a stock dividend, making the 
total listed to date $100,000,000. Compare V. 83, p. 1233. 

Earnings.—For two months ending Sept. 30 1906: 


$5,652,319) Net, Incl. other income_ _ .$2 ,492 ,665 
Net earnings 2,324,256) Div. on $74,000 ,000 stock - 986 ,667 

Surplus over two months’ dividend on old stock--_-- -.....--$1,505,998 
Total accumulated surplus Sept. 30 1906 before stock distribution 28,628 ,019 


Report.—See “Annual Reports’ on a preceding page.— 
V. 83, p. 1226, 1233. 

Safety Insulated Wire & Cable Co., Bayonne, N. J.—See 
National Steel & Wire Co. above.—V. 77, p. 2394. 

Scranton Anthracite Briquette Co.—Mortgage.—The 
stockholders have authorized the making of a mortgage for 
$125,000 to the Colonial Trust Co. of New York, as trustee. 


Sherwin-Williams Co. (Paints, &c.), Cleveland, O.— 
Extent of Plant.—The following information is published: 

The company now maintains elght factories with 196 buildings repre- 
senting a floor space of 984,255 square feet and fourtcen warehouses having 
155,500 square feet of storage space. The buildings of the company cover 
26.16 acres with a total floor area of 1,139,755 square feet. Capital stock, 
authorized, $2,500,000 common and $1,000,000 7% preferred; outstanding 
(at last accounts), $2,490,400. Par of shares, $100. President, H. A. 
Sierwin; Secretary and Treasurer, S. P. Fenn. Office, Cleveland, Ohio. 
Compare ’V. 76, p. 1411, 107; V. 79, p. 2646. 

Swift & Co.—Acquisition.—The ‘‘Canadian Journal of 
Commerce,’’ Montreal, of Nov. 23 had the following: 

Swift & Co. on Nov. 16 assumed control of the packing plant of J. Y. 
Griffin & Co.. Winnipeg, which has branches at Nelson and Fort William. 
Mr. Nicholson, formerly manager of Swift & Co.’s plant at St. Joseph. Miss., 
succeeds C. N. Aldrich as President and General Manager of the Griffin Co. 
It is understood considerable extensions are contemplated, including the 
erection of a packing plant at Edmonton.—V. 83, p. 1040, 822. 

Syracuse Lighting Co.—Control by United Gas Improve- 
ment Co.—Leased to New Company—lIncrease of Stock.—A 
special meeting of the stockholders will be held Dec. 6 to 
vote on leasing the property to the Onondaga Lighting Co., 
which was incorporated in New York on Dec. 5 with $1,000,- 
000 authorized stock by the United Gas Improvement Co. 
of Philadelphia; and also on increasing the common stock 
from $3,000,000 to $8,000,000. Of the stock of the Onon- 
daga company $250,000 will be paid up as soon as the con- 
sent of the Commissioner of Gas & Electricity is obtained. 

The lease will run for 999 years from Jan. 1 1907 and 

rovide for annual rentals guaranteed by the United Gas 

mprovement Co. equal to dividends payable quarterly on 
the two classes of stock, as follows: 


On the $1,000,000 preferred stock, 5% yearly to and including 1913; in 
1914, 544% and 6% thereafter. 

On the common stock, in 1907, 2%; in 1908 and 1909, 244%; in 1910, 
3%; in 1911, 4%; In 1912 and 1913, 5%; in 1914,5%4% and thereafter 6%. 

The consummation of the deal depends, according to pres- 
ent terms, on the consent of the Commission of Gas}& Elec- 


Gross earnings. - 


| tricity to the increase of the common stock from $3,000,000 
to $8,000,000, as above stated. 

The bonded debt of Syracuse Lighting Co. on Sept. 30 last 
| consisted of $2,384,000 first mortgage 5% gold bonds dated 
| 1901, due June 1 1951 ($2,500,000 authorized; see V. 77, 
p. 248, 399), and $2,500,000 Syracuse Gas Co. first 5s, due 
Jan. 1 1926 (V. 74, p. 482).—V. 83, p. 1102. 

Tonopah Belmont Development Co.—Listed in Phila- 
delphia.—The Philadelphia Stock Exchange has listed 
$1,295,007 capital stock in shares of $1 each. 

Union Gas & Electric Co. of Cincinnati.— Additional Di- 
rectors.—The board of directors having been increased from 
| 11 to 15, the following new directors are announced: H. B. 

Plant, H. L. Doherty, Theodore Clauss and Harry O. Nor- 

decka.—V. 83, p. 1234, 912. 

United Bank Note Corporation.—Postage Stamp Contract 
Goes to Government Printing Office. —Postmaster-General Cor- 
telyou on Nov.:22 awarded to ‘the Bureau of Engraving & 
Printing of the Treasury Department the contract for fur- 
nishing postage stamps and books of stamps for the postal 
service during the period of four years beginning Feb. 1 
1907. 

The annual saving if the award had been made to this company’s sub- 
sidiary, the American Bank Note Co., would have been approximately 
$17,000, but the Postmaster-General is convinced that this amount would 
be more than offset by the loss on the machinery of the postage stamp plant 

| in the Bureau of Engraving and Printing.—V. 83, p. 1102. 


United Box Board & Paper Co.—Rumors.—Press despatch- 
/es from Chicago this week state that several plans for a fur- 
ther reorganization have been under consideration recently, 
but that nothing definite has been decided upon. The earn- 
ings, although showing considerable improvement over last 
year, are reported to be still inadequate. The preferred 
| stock, which was quoted as high as 1714 last January, has 
since declined to about 7. 


A part of the plan, it is supposed, will be a reduction in the capital stock, 
| which at present consists of $13,896,433 common and $14,771 ,459 pre- 
ferred. The “Chicago Inter-Ocean” says that President Barber has pro- 
posed to organize a syndicate to take over the company’s holdings in — 
ican Strawboard Co. stock and relieve it of the obligations falling due un er 
the Issue of $1,750.000 of 6% collateral trust bonds.—V. 83, p. 499, 327. 


United GasImprovement Co. of Philadelphia.—New Sub- 
sidiary to Lease Syracuse Lighting Co.—See that company 
above.—V. 83, p. 1123, 499. é 

United States Smelting, Refining & Mining Co.—Chairman. 
—President William G. Sharp has been elected also Chair- 
man of the board to succeed Robert D. Evans, resigned.— 
V. 83, p. 912. se 

United States Steel.—Ore Contract.—See last week's issue, 
editorial, p. 1261, and news item, Great Northern Ry., P- 
1290.—V. 83, p. 1123, 1097. 

Western Power Co. of New Jersey.—Bond Issue of Con- 
trolled Company.—See Great Western Power Co. above. 
—V. 83, p. 499, 973. J 
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Western Union Telegraph Co.—New Bonds—Option to 
Subscribe.—The company under date of Nov. 26 offers to 
shareholders of recor Dec. 5 the option to subscribe at 874% 
from Dec. 6 to 3 p. m. Dec. 17 for $10,000,000 “convertible 
4% redeemable gold bonds’ in amounts equal to 10% of 
their respective holdings. Ten per cent of the amount of 
subscription must accompany the subscription; the remainder 
may be paid at any time prior to Jan. 15 1907, but if not 

aid until after Jan. 1 1907 interest at 4% from that date on 
the deferred payment must accompany such paymenta 

These bonds are secured by deposit with the Bowling Green 
Trust Co. of New York as trustee of $9,733,100 capital stock 
of the New York (Bell) Telephone Co., total issue $50,000,- 
000 (V. 82, p. 1877). The New York Telephone Co. has 
for many years paid and is now paying regular dividends at 
the rate of 6% per annum, and is earning a good surplus above 
the same. ‘The entire block of $10,000,000 bonds had been 
underwritten by Kuhn, Loeb & Co. 

A circular says in substance: 

The bonds are part of the ‘‘redeemable 4% gold bonds’ which the di- 
rectors are authorized to Issue from time to time to the aggregate amount of 
$25,000,000 and are secured by an indenture dated Nov. 26 1906, Bowling 
Green Trust Co., trustee. The bonds now offered will be convertible at 
the option of the holder or registered owner (but not at the option of the 
company) into stock of the company at par at any time after Jan. 2 1909, 
and before Jan. 2 1919, and within said period up to thirty days prior to 
any date for the redemption of said bonds which may be named in any call 
for the redemption thereof, with proper adjustment of interest as set forth 
in said indenture. Said bonds will be redeemable at option of company at 
5% premium and accrued interest on May 1 1912 or on any interest day 
thereafter. The coupon bonds will be exchangeable for registered bonds 
and the registered bonds for coupon bonds. Coupon bonds may also be 
registered as to principal only. The coupon bonds of the present series 
of $10,000,000 of bonds will be dated Jan. 2 1907, and all the bonds will 
mature Nov. 11936. Both principal and interest will be payable in gold coin. 
of the United States of the present standardjof weight and fineness, without 
deduction for any tax or taxes which the company may be required to pay 
thereon or retain therefrom under any present or future law of the United 
States or of any State, county or municipality thereof. Denomination of 
coupon bonds, $1,000; of registered bonds without coupons $1,000, or 
$5,000, or $10,000, as may be desired. Interest payable May 1 and Nov. 1, 
but the first payment will be for four months only, namely for the period 
from Jan. 1 to May 1 1907.—V. 83, p. 1298, 973. 

Westinghouse Electric & Mfg. Co.—Prejerred Dividend.— 
In the statement of earnings which appeared on p. 1226 of 
our issue of Nov. 17 the rate of the dividend shown on the 
preferred stock should have been stated as 10% instead of 
7%, the preferred shares under their participating provision 
receiving 3% yearly in addition to the minimum of 7% 
cumulative to which they are entitled.—V. 83, p. 1234, 1226. 


Wolverine Portland Cement Co., Coldwater, Mich.—/ xtra 
Dividends.—An extra dividend of 5%, being the third extra 
dividend of the same amount distributed during the fiscal 
year beginning March 1 1906, was paid Nov. 15 along with 
the regular quarterly dividend of 144%. A fourth “extra” 
dividend of 5% has been ordered to be paid with the regular 
quarterly dividend of 144% on Feb. 15 1907, making 26% 
for the year ending Feb. 28 1907. E. R. Root is Secretary 
and Treasurer.—V. 83, p. 434. 





—Redmond & Co. have just issued another of their series 
of pamphlets in which they are describing and analyzing 
various issues of investment securities. The pamphlet con- 
tains 16 pages, one page being devoted to each issue de- 
scribed, while at the end two pages contain lists of miscel- 
laneous bonds and guaranteed stocks with data, prices and 
yields. An index inside the front cover renders the informa- 
tion given very accessible. The pamphlet is of compact 
pocket size and is admirably adapted for ready reference by | 
investors. 

—Redmond & Co.’s extensive list of high-grade railroad 
bonds and tax-free guaranteed stocks will be found on page 
xxxx. The income yield varies from 3.80 to 534% and the 
list is remarkably well diversified. 

—Perey W. Brooks, for many years connected with N. W. 
Harris & Co., and for the last five years a partner at the 
firm’s New York office, will withdraw on Dec. 1 and go into 
the bond business for himself about Jan. 1. Mr. Elmer E. 
Black, for years identified with the firm, and for the last 
ten years a partner at the Chicago office, will hereafter be 
one of the resident partners at the New York office. 

—Ashwell & Co., 30 Broad Street, have issued a little 
booklet entitled “Stop Orders.” It gives valuable sugges- 
Uons relative to operations in the stock market, a list of 
dividend-paying railroad stocks and the rate paid by each; 
also a table giving the approximate yield of stocks paying 
from 1 to 12%. . j 


—Following the dissolution of the New York Stock Ex- 
change firm of Alexander, Thomas & Davies, Frederick M. 
Seooat George W. Thompson and James P. Thomas have 
i rs e hew co-partnership to be known as Davies, Thomp- 
a 0. The concern’s offices are at 30 Pine Street, this 
waa B. King & Co., 206 Broadway, carry a large 
printed ithographed borders which, when lithographed or 
for whi kere make bonds at a fraction of the cost of work 
feed ich borders have to be made specially. The stock 

rders are either printed from steel or are lithographed. 

, James M. Drake, of the New York Stock Exchange 
ym of Drake, Mastin & Co., died on the 23rd ult. Mr. 


take, who was eighty-two f igi 
se years old, was one of the original 
Members of the Stock Exchange. , : 





at 5.90@6c. 
6.45c. 
Iron has been firm and more active; No. 1 Northern $24@ 
$27 50; No. 2 Southern, $22 50@$27. 


The Commercial Times. 


COMMERCIAL EPITOME, 


Friday Night, Nov. 30 1906. 

There seems to be no abatement in the activity of trade, an 
activity which finds its reflex partly in numerous reports of in- 
creases in wages. Mills and factories are in many cases work- 
ing to the height of their capacity. It will be recalled, too, 
that the foreign trade in October was. of unparalleled size, 
taking it in the aggregate, while the increase in exports was 
also something remarkable. With an extraordinary sale for 
the products of the field and the mill, there continues to be a 
noteworthy absence of speculation. Prices are generally 
well maintained. 

LARD on the spot has declined, owing to dulness of trade, 
larger receipts/of hogs and increased offerings of product. 
City is quoted at 9c. and Western at94c. Refined lard has 
been quiet with Continent easier and other grades steady. 
Refined Continent is quoted at 9.75c., South American 
10.75c. and Brazil in kegs 11.75c. Lard futures at the West 
have been active and irregular with the fluctuations mod- 
erate. Larger receipts of hogs and liquidation, together 
with the dulness of the spot market, have caused irregularity 
at times, but commission houses have bought on declines 
and packers have given support. 

PORK on the spot has ruled steady with trade fairly active. 
Mess is quoted at $17 75@$18 75, clear $17 50@$19 and 
family $17 75@$18 75. Cut meats have been steady with 
a fair jobbing demand. Pickled shoulders 8c., pickled hams 
12@12%e. and pickled bellies, 14@10 Ibs., 104@11%4c. 
Beef has been more active with some irregularity in prices. 
Mess is quoted at $8 50@$9 50, packet $10 50@$11, family 
$13@$14 and extra India mess $19. Tallow has been firm 
with light offerings and trade fairly active; City 6c. 
Stearines have been active and firm; oleo 12c. Butter has 
advanced with the demand active; creamery, extras, 30%c. 
Cheese has been fairly active and firm; State factory 14c. 
Eggs have been in fair demand at higher prices; Western 
firsts 33144@34c. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Mon. Tues. Wed. Thurs. Fri. 
December delivery _ 8.55 8.62% 8.70 8.67% 8.60 
January delivery ----- ..8.35 8.3739 8.47% 8.45 Holi- 8.45 
May delivery 8.30 8.35 8.45 8.45 day. 8.42% 


OIL.—Cottonseed has been active and easier with larger 
offerings. Prime summer yellow 43c. Linseed has been 
easier but without quotable change. The market for seed 
has declined but offerings of product have been light and the 
demand continues fairly active. City, raw, American seed, 
42@43c.; boiled, 43@44c.; Calcutta, raw, 70ce. Lard has 
been quiet and steady; prime 78@80c. Olive has been 
fairly active and firm; yellow 64@68c., green 58@60c. Co- 
coanut has been easier, owing to a lessened demand and 
larger offerings. Cochin is quoted at 9%@93%4c. and Cey- 
lon at 9c. Peanut has been quiet and steady; yellow 50@ 
60c. and white 55@65c. Cod has been fairly active and 
steady; domestic 36@37c. and Newfoundland 38@40. 

COFFEE on the spot has been quiet and easier. Rio No. 
7, 7%e.; Santos No. 4, 8l44c. West India growths have 
been quiet and steady; fair to good Cucuta, 8K @9%c. 
The market for future contracts has declined, owing to long 
liquidation for local and Wall Street account, foreign selling, 
the dulness of the spot market and selling for a decline by 
professional traders. The market has lacked support except 
what came from the covering of shorts. 

The closing prices were as follows: 








December ---_-_- 5.80c. | April _......... 6.15c.| August ......-- 6.50¢c. 
January.-_..---- S.508.|/ May ........ 6.25c. September .---- 6.55c 
February... .-. 6.00¢c. June______- -- 6.30c.| October .....-- 6.60c 
I icsttn rn isi 6.10c. | July ---- ~-~ 6.406 


SUGAR.—Raw has been quiet at a slight advance in 
quotations. Centrifugal, 96 degrees test, 3 27-32c.; musco- 
vado, 89 degrees test, 3 11-32c.; and molasses, 89 degrees 
test, 3 3-32c. Refined has been steady with some increase 
in trade. Spices have keen firm and fairly active. Teas 
have been in good demand and firm. Hops have been quiet 
and steady. 

TOBACCO.—The demand for domestic leaf has been quiet 
of late, manufacturers being well supplied in many instances. 
Increased interest is reported in the market for Havana. 
The prospects for a fair-sized crop are reported as more 
favorable, with planters endeavoring to make up the delayed 
farm-work. A steady trade in Havana is reported with 
supplies depleted and prices firm. 

PETROLEUM has been in active demand and firm. 
Export business has been more active. Refined, barrels, 
7.50c., bulk 4.40c. and cases 10c. Naphtha has been fairly 
active and steady; 73 to 76 degrees 18c. in 100-gallon 
drums. Gasolene has been active and firm; 89 degrees 21c. 
in 100 gallon drums. Spirits of turpentine has been active 
and firmer at 70%c. Rosin has been in fair demand and 
steady; common to good strained $4 20. 

COPPER has been quiet but firmer; lake 22144@2234c.; 
electrolytic 223g@22c. Lead has been quiet and steady 
Spelter has been quiet and steady at 6.35@ 
Tin has been more active and firmer; straits 43.40c. 
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COTTON 
Friday Night, November 30, 1906, 
THE MOVEMENT OF THE CROP as indicated by our 

telegrams from the South to-night is given below. For 

the week ending this evening the total receipts have reached 

390,838 bales, against 410,623 bales last week and 416,473 

bales the previous week, making the total receipts since 

the lst of September 1906 4,265,197 bales, against 4,036,203 

bales for the same period of 1905, showing an increase 

since Sept. 1 1906 of 228,994 bales. 








Receipts at Sat Mon. Tues. | Wed. | Thurs. Fri. Total. 
Galveston - 18,717, 27,141 16,872) 23,249 15,753, 136,988 
Port Arthur | - 
CorpusChristi , &c | , | 2,946 
New Orleans 9,087, 15,766) 17,846) 13,112) 16.521 97 ,467 
Mobile _ 1,050 4.42% 2,803 3,013 405 14,590 
Pensacola < ences] o 
Jacksonville, &c. 312 38 cen 350 

12,054 6,082 15,449; 10,020) 11,@06 7,076) 61,687 


Savannah 7 
Brunswick 18,475) 18,475 


Charleston 1.256 1,093 1,756 498 j 897 1,942; 7,442 
Georgetown 


Wilmington 2,765, 2,395 2,294 1,410 3,000 569) 16,433 
Norfolk . .. 3,990 5,693) 3,730) 6,233) 3,329) 3,123) 26,098 
Newp’t News, &c ‘4 1,091 1,091 
New York. .--. 156 58 50 36 a | 300 
Boston 176 86 229 741 198) -. 1,430 
Baltimore a 5,188 5,188 

53 353 


| - ' 
Philadelphia 50 50 200 seal --| 5 
|—-— 


Totals this week 49,301 63,099 79,613 54,973) : 





The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 























1906 1905. | Stock. 
Receipts to . ~|-- -—--—-- |—_—_—_—-——_-—-— 
Nov. 30. This |Since Sep| This |Since Sep) | 
week. | 1 1906. | week. | 11905. | 1906. | 1905. 

Galveston _ 136 ,988/1,705,128]103,657/1,393,478| 414,543) 283,714 
Port Arthur___ 37,836] 6,413, | 38,829) _.__.- Bee 
CorpusChristi,&c.| 2,946 15,473 986, 14,754) cite as | scinindiae 
New Orleans 97,467; 856,737] 74,646] 625,689) 262,056) 355,203 
Mobile__-_.._..-}] 14,590} 120,812] 9,359) 8,811; 57,475) 51,048 
Pensacola. -... -. -| 42,788) 10,130) 1 tet ‘Senade 
Jacksonville, &c- 350 2,477 477) S.2e8 .....-=) eas 
Savannah - -| 61.687) 813,444] 45,031! 909,792) 167,982) 177,509 
Brunswick _.....| 18,475) 84,261] 9,428! 70,757; 25,018) 28,394 
Charleston ......| 7,442! 93,654) 7,048! 128,592) 13,683) 53,334 
Georgetown -__._ 5 521 50} ee acne 
Wilmington .._..| 16,433) 214,000} 16,200) 234,923, 26,457) 21,147 
Norfolk........_| 26,098) 250,583) 26,418} 371,705) 46,579; 71,860 
Newport News,&c| 1,091 5,656] 3,225) eer adie 
New York } 300 1,840) 36 568) 117,163) 231,853 
Boston .........| 1,430 2,373; 3,560) 16,955) 4,812 3,560 
Baltimore......_| 5,188 15,755) 5,863) 20,652) 11,943) 12,743 
Philadelphia 353 1,859 83! 1,545} 2,075 2,059 
322 ,610/ 4,036,203) 1 ,149,786|1,292,424 


Total... ____..|390,838| 4,265,197 | | 
| ' | 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 











| ! ! 

Recetpts at 1906. | 1905. | 1904. | 1903. | 1902. | 1901. 
Galveston, &c} 139,934) 111,056] 101,765) 153,142 63,305, 82,068 
New Orleans. 97 ,467 74.646; 111,189) 101,474) 121,664) 96,917 
Mobile ...... 14,590 9,359 17,196] 13,035 10,470) 9,036 
Savannah -_. 61,487) 45,031| 69,060) 47,652 50,423; 49,344 
Charleston, &c} 7,442 7,098 8,519) 5,078 9,340) 14,784 


orfolk ____- 26,098} 26,418} 33,068) 17,969) 20,554; 21,289 
N'port N., &c.| 1,091) 3,225 54 692 941 
Allothers....| 26,096] 29,577, 22,973) 17,469) 24,132) 36,885 





Total this wk_| 390,838) 322,610| 377,484] 369,148) 314,461/ 322,905 


Since Sept. 1_|4,265,197|4,036,203| 4,587,762) 4,024,019|3,878 624|3,709,945 
' ' 








The exports for the week ending this evening reach a 
total of 333,395 bales, of which 124,218 were to Great Britain, 
47,918 to France and 161,259 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 








| Week ending Nov. 30 1906. | From Sept. 1 1906 toNov. 30 1906. 
Exported to— to— 

















to Exported 
Ezports |—_——~ 
jrom— Great | Conti- Great | | Conti- 
Britain.|Fr.nce| nent. | Total. | Britain. |France. nent. Total. 

Galveston .... 39,836,17,668 27,907 85,411 628,668 164,489 367.432)1,160,589 
Port Arthur...) ...-.- eee peewee aaa BO.ERG ....- | 26,821 
0 Se Ses as! aes een Gere 1,238 1,238 
New Orteans... 57,571/26,095, 60,085143,791 239,212127,569 206,736 573,517 
Diintibehak somes | . al acude 15,846 15,376 9,393 40,615 
Pensacola -. ‘ioc 4 achall iene 24,435 11,200 14,507) 50,142 
Fernandina - dune Jo00%) “aiiieel Saeed steod . eanaud a eae 
Savannah ..... 6,947 ..| 44,672 51,619 82,770 24,262 309,292 416,324 
Brunswick..... ....-| ----| 12,037, 12,037, 30,754) ----- 19,851 50,605 
Charleston -_ - am woos) SORE BOB nceeas] ----- 18,063, 18,063 
Wilmington... 9,549 ---, «----, 9,549 72,211 6,000, 108,416 186,627 
Di theta exa< ‘ wel ogi SHG) a<~-- 2,161) 4.528 
Newport News, _.- = ‘ ae ciieal Si tsecéel antinel 1,717 
New York .. 457| 4.155 3,760 8,372, 89,221) 15,756 73,658 178,635 
Boston _._- 3,739 : 79 3,818 43.215 ----.- 5,785, y 
Baltimore --. 1,414 -| 2,245 3,659 34,403, 1,303, 28.830 64,536 
Philadelphia... 4,685, - ---<-; 4,668 Fa ee 21,914 
Portland, Me. oruanbee e rE ep tt = Wes joctal aueianak debian 
San Francisco ued sana SS 20,777, 20,777 
Seattle ‘ ‘ 125 125, --.-- oamed 11,043, 11,043 
Tacoma -._. a ‘ nie, aoa 4,827 4,827 
Portland, Ore pe a a sottieeah “acea 
DR cccnl odene died . ae Seer a —— noe 
Detroit. - - name 4 ere: UE . cineteuall \, .qpehiptiaes 450 

Totla - 124,218.47,918 161,259,333 .395 1,297 ,298365,955 1,228,830/2,892,083 


Total 1905. . - . 161,37136,488 110.478308,337 1,049,079 369,120/1,037,351 2,455,530 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, a the ports named. We add similar figures for 
New York. 





On Shipboard, Not Cleared for— 











~ —wegay SERS ng 
u ise Total. | stock 


| Great | Ger- | Other , Coast | 
Nov.§30 at— | Britain. France.| many. \Foretgn| 


New Orleans__| 12,995) 7,601! 5,156) 23,910) 857) 50,519 211,537 





Galveston ____| 75,844 36,731) 23,468 21,685) 7,083/16 . 
Savannah... -| 2,060, "4,000 225000, "3500, 2/000] 33's60| 748732 
Charleston - - - - nail a ee ol ‘ 4,000}  4'000 oan 
Mobile ....-..| 6,600 650) 7,000!) . | 1,600) 15,850) diene 
Norfolk se ee . | -| 31,000) 31000! 13 tn 
New York._.-| 2,500) 1,300; 2.400) 3,200) -| 93400! 407" 79 
Other ports | 15,000, 4,000) 13,000! 7,000 39'000! sae 
| | ,305 


ne | ee es ns | en ee | ee = Ee 
| } 705 eae: ee 
Total 1906__/114,999| 54,282) 73,024) 59,295! 46,5401348.140) ao) can 
Total 1905__/136,312) 42,764) 60,663! 35,019 50°244)325 0031 oer ass 
Total 1904. _/106,201/ 30,584! 73,014) 25,099] 23/538/258'436| 727046 





Speculation in cotton for future delivery has continued to 
be far from active, being limited for the most part to what 
is termed the professional element. But what with very 
strong Southern spot markets and a comparatively smail 
crop movement, prices have advanced. November ad- 
vanced 90 points on Tuesday, though it fell 75 points on 
Wednesday. The ris? was due to covering of shorts. The 
weather has been cold and at times rainy, and this, with q 
reported continued scarcity of cars in some sections, and an 
apparent holding back of cotton by some of the planters 
particularly of the better grades, has served to reduce the 
crop movement and to encourage some reduction of esti- 
mates of the crop. The average estimate of the New York 
Cotton Exchange is 12,457,000 bales; that of the Liverpool 
Exchange 12,443,000 bales. A Wali Street house issued an 
estimate of 12,114,000 bales, which was practically in accord 
with some other recent private estimates, though the average 
estimate of the Memphis Cotton Exchange is much higher, 
12,682,596 bales. But with rising spot prices at the South, 
increasing premiums there ci the high grades and also 
gradual increase of premiums on spot cotton over futures, 
there has been considerable covering and some slight in- 
crease in outside trading for long account. Liverpool people 
have been good buyers here, and at times spot interests have 
bought, while Southern hedge selling has not been sufficent 
to have any depressing effect. On the other hand, there 
has been not a little Southern buying, partly for New Or- 
leans. Wall Street houses have also been buyers. Latterly 
some reaction has taken place on the eve of the Thanksgiving 
holiday here on Thursday and the Liverpool holiday on Fri- 
day for the dedication of the new Liverpool Exchange, all 
of which served to bring about a moderate reaction. To-day 
however, there was another advance here, owing to an un- 
expectedly sharp rise in Liverpool on Thursday, while this 
market was closed, the rise across the water being due partly 
to Continental buying. Moreover, the spot markets at the 
South continued strong, and very few December notices 
were issued here, holders being apparently loath to relin- 
quish their cotton with prices at the South so strong. Finally 
there was a good deal of covering as well as a certain amount 
of buying through Wall Street and other houses for a rise. 
Later on realizing of profits caused a reaction, though the 
closing prices nevertheless showed a small advance for the 
day. Spot cotton has ruled quiet. Middling uplands 
closed at 11.40c., an advance during the week of 30 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


TS ccccnescod ¢. 2.00 on{Strict low mid_--_ c0.14 off | Middling tinged .c. 0.12 off 
Strict mid. fair-__ 1.75 on|Fully low mid_-__- 0.32 off | Strict low mid. ting 0.46 of 
Middling fair----.-. 1.50 on| Low middling_-... 0.50 off| Low . ti .. 0.90 off 
Barely mid. fair.. 1.25 on| Barely low mid___ 0.70 off | Strict g’d ord. ting. 1.25 of 


Strict good mid__- 1.00 on/Strict good ord--_. 0.90 off| Fully mid. stained 0.42 off 
Fully good mid___ 0.88 on| Fully good ord__-_ 1.07 off| Middling stained. . 0.50 of 
Good middling___ 0.76 on! Good ordinary ---_. 1.25 off| Barely mid. stained 0.78 off 
Barely good mid__ 9.57 on'Strict g’d mid. tgd_ 0.30 on! Strict low m. stain 1.50 of 
Strict middling--_ 0.38 on Good mid- tinged. Even} Fully I. m. stained 1.75 off 
“Middling-.-..-...-. Basis Strict mid. tinged. 0.06 off | Low mid. stained. 2.00 of 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 






























l l Pare Fa 

| Sat. { Mon. | Tues. | Wed. | Thurs.) Fri 

Good Ordinary. .___-_--- | 9.95 | 10.15 | 10.15 | 10.15 | | 10.8 
Low Middling----- -- ---| 10.70 | 10.90 | 10.90 | 10.90 | 1 r 
=e enoeys 11.20 | 11.40 | 11.40 | 11.40 | Her 

ood Middling -_.______. | 11.96 | 12.16 | 12.16 | 12.16 | | 7] 
Middling Fair. -_---.------ 12.70 12.90 | 12.90 | 12.90 - | 12. 

} 

GULF. | | oe te 
Good Ordinary ______-_-- | 10.20 | 10.40 | 10.40 | 10.40; L | 10.40 
Low Middling------.---- | 10.95 | 11.15 | 11.15 | 11.15 | To | thee 
Mié@iee .....-.---...-- } 11.45 | 11.65 | 11.65 | 11.65) D | te 
Good Middling --._-------| 12.21 | 12.41 | 12.41 | 12.41 A | 
Middling Fair---.-...----- | 12.95 | 13.15 | 13.15 | 13.15) ¥ bus 

STAINED. i | ee 
Low Middling -- - --| 9.20 | 9.40 | 9.40 | 9.40 | | 10.90 
SEE onncbeansee ne | 10.70 | 10.90 | 10.90 | 10.90 | 10°94 
Strict Low Mid. Tinged.._| 10.74 | 10.94 | 10.94 | 10.94 | | 31.40 
Good Middling Tinged....| 11.20 | 11.40 | 11.40 | 11.40 | ing 

’ . erence 
MARKET AND SALES AT NEW YORK. 
A 
; = 
| Futures | Sales of Spot and Contr 
‘ Spot Market Market |—_—______—_—_— 
Closed. Closed. | | Con- | COM | roa 
| { |Export|sum’n.| tract. | 
Saturday --|Firm, 10 pts. adv _- Steady - he ---| ----] “599; “500 
Monday - - .'Steady, 20 pts. adv.| Very steady - “acai 500) 850 
Teeseey jem ......-....- |Steady ---.-- e* - go 816 
Wednesday |Steady --..-.-.--- |Steady_----- modell 1 
at GERI: HOLIDAY | 9,900; 9,800 
Friday ----|Quiet --------.--- |Steady ------ | ----| ----| 9S 
RES SS RES ga ae Ps. aan c osm 366 11,400 11,766 
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~ FUTURES.—The highest, lowest and closing prices at 





New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by cable and telegraph, 


is as follows. 


Foreign stocks, as 


well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


November 50— 
Stock at Liverpool -- - - - 
Steck at London ....-....-..... 
Stock at Manchester - --.------.-.- 


Total Great Britain stock_ 
Stock at Hamburg. ------ faa 
Stock at Bremen -.-.--. ore 
Stock at Antwerp ----.-- 

Stock at Havre.......-..- 

Stock at Marseilles. - - - - 

Stock at Barcelona --- 

Stock at Genoa. --.-._-_- 

Stock at Trieste ......-.-- waa 


Total Continental stociis- - - - - - 
Total European stocks ------ - 


India cotton afloat for Europe __- 
American cotton afloat for Europe 


Egypt, Brazil, &c.,afloat for Europe 


Stock in Alexandria, Egypt ----- 
Stock in Bombay, India --_-----_- 
Stock in U.S, ports ------ 
Stock in U. S. interior towns - 
U.S. exports to-day 


Total visible supply - --- .- ie 














1906. 1905. 1904. 19038. 
507,000 777,000 562,000 379,000 
8.000 20,000 15,000 9,000 
35,000 41,000 22,000 34,000 
550,000 838,000 599,000 422,000 
12,000 13,000 24,00) 12,000 
182,000 312,000 233,000 153,000 
xansalcn:!.  (smeuaiailinad 4 000 00 
114,000 141,000 142,000 121,000 
4,000 2,000 00 2,00 
6,000 4,000 11,000 31,000 
46 000 28,000 36,000 28,000 
1,000 2,000 5,000 ,000 
365,000 502,000 458,000 354,000 
915,000 1,340,000 1,057,000 776,000 
80,00 54,000 13,000 26,00 
941,579 626,000 841,000 933,000 
93.000 71,000 63,000 51,000 
188,000 151,000 165,000 171,000 
335,000 449,000 215,000 115,000 
1,149,786 1,292,424 985,482 887,758 
607,233 667,389 766,146 504,406 
45,433 26,661 25,288 5.236 
4,355,031 4,677,474 4,130,916 3,552,400 


Of the above, totais of American and other descriptions are as follows: 


Amcrican— 
Liverpool stock -- - - - - _.-bales 
Manchester stock - - - - a 
Continental stock 
American —S Europe 


U. S. port stocks -_---------- 
U. S. interior stocks -- - -- - sn sei 
U.S. exports to-day - -. ------ 


Manchester stock ------- --- 
Continental stocks --- ----- ce: 
India afloat for Europe ------ - 
Egypt, Brazil, &c., afloat. __- -- 
Stock in Alexandria, Egypt-- 
Stock in Bombay, India_- -- 


Total East India, &c_.-- 
Total American ----- -- 


Total visible supply - - - 
Middling Upland, Liverpooi- 
Middling Upland, New York -- 
Egypt, Good Brown, Liverpool 
Peruvian, Rough Good, Liverpoo! 
Broach, Fine, Liverpool -- -- . 
Tinnevelly, Good, Liverpool. -- 








426,000 674,000 508,000 293,000 
28,000 37,000 ,000 29,000 
318,000 471,000 393.000 317,000 
941,579 626,000 841,000 933,000 
1,149,786 1,292,424 985,482 887,758 
607,233 667,389 766,146 504,406 
45,433 26,661 25,288 85,236 
3,516,031 3,794,474 3,537,916 5,049,400 
81,000 103,000 54,000 86,000 
8,000 20,000 15,000 9,000 
7,000 4,000 3,000 5,000 
47,000 31,000 65,000 37,000 
80,000 54,000 13,000 26,000 
93,000 71,000 63,000 51,000 
188,000 151,000 165,000 174,000 
335,000 449,000 215,000 115,000 
839,000 883,000 593,000 503,000 
.8,516,031 3,794,474 3,537,916 3,049,400 





4,355,031 4,677,474 4,130,916 3,552,400 
6.16d. 4.77d. 6.48d 


6 19d. 


11.40c. 11.65c. 9c. 
10}¢d. 8 9-16d. 8 15-16d. 
8.70d. 9.00d 10.65d. 
5%d. 5%d. 5 1-16d. 
5lod. 59-16d. 5 3-16d. 


12.65c. 
8 15-16d. 


5 15-16d. 


Continental imports past week have been 194,000 bales. 

The above figures for 1906 show an increase over last week 
of 258,310 bales, a loss of 322,443 bales from 1905, an 
excess of 224,115 bales over 1904 and a gain of 802,631 


over 1903. 











AT THE INTERIOR TOWNS the movement—That is, 


the receipts for the week and since 
for the week and the stocks to-night 


Sept. 1, the shipments 
, and the same items for 


the corresponding period for the previous year—is set out 


in detail below. 
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The above totals show that the 


interior stocks have in- 


creased during the week 48,688 bales, and are to-night 


60,156 bales less than at the same 
receipts at all the towns have been 
the same week last year. 


period last year. The 
57,084 bales more than 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 


as made up from telegraphic reports Friday night. 


results for the week and since Sept. 
are as follows: 





The 
1 in the last two years 











———~-1906-——__- ——-1905--——__ 
November 30— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
Via St.¥Louls _-_ 176,374 20,570 134,416 
Vee Gee 2 cn --< 51,600 10,933 59,739 
Via Rock Island 8,375 3,140 13,637 
Via Louisville - ~~. -- Pctvainl i ate 20,645 5,177 27,975 
ks Kenia ees ceae > 14,199 2,117 15,665 
Via other routes, @c--...-...---. 8,769 82,880 6,241 46,199 
Total gross overland. --.-...... 48,436 354,073 48,178 297,631 
Deduct shipments— 
Overland to N. Y., Boston, &c... 7,271 21,827 9,542 39,720 
Between interior towns- ------.-.- 359 16,897 623 5,220 
Inland, &c., from South--.-...-- 2,085 13,531 5,803 17,947 
Total to be deducted_-_-_..---- 12,715 52,255 15,968 62 ,887 
Leaving total net overland.a@-_---.-- 35,721 301,818 32,210 234,744 





a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 35,721 bales, against 32,210 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase from a year ago of 67,074 bales. 














———1906———__ 1905——_—_ 

In Sight and Spinners’ Since. Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Nov. 30_._.__.390,838 4,265,197 322,610 4,036,203 
Net overland to Nov. 30. ...---.-.-- 35,721 301,818 32,210 234,744 
Southern consumption to Nov. 30_. 47,000 611,000 46,000 605,000 
Total marketed -_.--...--.--- ...473,559 5,178,015 400,820 4,875,847 
Interior stocks in excess--..--.-.---. 48,688 510,957 35,641 532,212 
Came into sight during week. - ..- een 436,462 .......- 
Total in eight Nov. 90. .......... .-.--- 5,688,972 -..-.- 5,408,159 
North. spinners’ takings to Nov. 30. 96,482 718,418 120,836 834,063 


Movement into sight in previous years: 


Week— Bales. Since 
1906—-2000.. B...2 co. ao ccnecs 515,075 | 1904— 
Oe See 468 ,451 | 1903— 
CO SS eee 391,626 | 1902— 
1901—-Dec. 6_-_- . .447 ,160| 1901— 


Sept. 1— ales. 

BMGs Benoccc-sc0se 6,162,816 
See 5,309 ,166 
mae. B...<- -.-5, 369,286 
Dec. 6 -5,137 ,556 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
ach day of the week: 


Closing Quotations for Middling Cotton on— 
Week Ending - " ‘a 


Nov. 30. Sat'day. ; Monday., Tuesday., Wed’day.,;Thursd’y., Friday. 
Galveston 10% 11% 11s 11 3-16 | 11 % 
New Orleans 10 15-16 |11 3-16 (11 3-16 [11 3-16 | 11 % 
Mobile “ 10 3% 10 % 10 5% 10 11-16 10 11-16 
Savannah 10 6 10% 10% 10 11-16 10 15-16 
Yharleston. .. 10% 10% 10 b6 10% H 110 5¢ 
Wilmington 10% 10% 1014 10% Oo 105 
Norfolk . 10% 10% 114 ll‘ } L — 
Boston 11.10 11.20 11.40 11.40 I 11.40 
Baltimore 11 il 11 11's D li '4 
*hiladeiphia 11.45 11.65 11.65 11.65 A 11.65 
Augusta 11 1-16 11% 114 11% Y 11% 
Memphis 10 %4 10 15-16 |10 15-16 |10 15-16 10 15-16 
St. Louis a 10 %% 11 11 11 j11% 
Houston 10 11-16 /11 1-16 11 1-16 11 3-16 11% 
Little Rock 10% 104 10! 1055 10 %3 


T he closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta 11 Montgomery - .10 % | Raleigh are 
Columbus, Ga 10 44 | Nashville .10 4 | Shreveport SC 

NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





Sat'da'y, Monday,| Tuesday,| Wed'’day,|Thursd’y,| Friday, 
Nov, 2\4. Nov. 26. | Nov, 27. | Nov. 28. | Nov. 29. | Nov. 30. 


November— | 








Range = |—— = - = —|— = —|] — = 

Closing 110.76 |—11.04 10.85 —/10.93 - = 
December | 

Range 10.61-./7010.71-.96| 10.75-.00/ 10.65-.81) }10.90-.02 

Closing .|10.66-.|6710.91-.92)/10.75-.76| 10.81-.83 110.91-.92 
January | | 

Range --|10.63-.'7110.72-.98) 10.73-.03) 10.66-.82 | 10.90-.02 

Closing 10 69-.'7010.94-.95) 10.75-.76 10.81-.82) HOLI- |10.90-.91 
March DAY. 

Range ...|10.73-.|8210.80-.08/10.83-.13/10.77-.92) 11.00-.13 

Closing 10.79-.|8011.05-.06) 10.86-.87/10.92 | 11.00-.01 
May } 

Range 10.87-.|9410.98-.23|10.99-.25 11.17-.29 

Closing ...|10.93-.)9411.19-.20)11,.00-.02 11.17-.18 
Tom } | | | 

Spot -. .-| Firm}. Firm, Easier. Quiet. | Firm. 

Options .-.. | y s’y| Steady. | | Ba'ly s’y 

| | 





Stead\y. Steady. | Bz 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening denote in the 
main a continuation of weather conditions favorable to the 
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Mobile, Alabama.—Fine weather in the interior and cotton 
picking has made good progress. There has been rain on 
one day during the week, the precipitation being one hun- 
dredth of an inch. Thermometer has ranged from 44 to 75 
averaging 61. : 
_ Montgomery, Alabama.— Pickers are scarce, but the gather- 
ing of the crop is nearly completed. It has been dry all the 
week. Average thermometer 58, highest 74, lowest 36. 

Madison, Florida.—We have had no rain during the week 
The thermometer has ranged from 34 to 61, averaging 58, ; 

Savannah, Georgia.—We have had no rain the past week 
The thermometer has averaged 60, the highest being 78 and 
the lowest 40. . " tien bes 0: 

Charleston, South Carolina.—We have had no rain during 
the week. The thermometer has ranged from 43 to 76. 
averaging 59. ' 

Greenwood, South Carolina.—Dry all the week. Average 
thermometer 52, highest 65, lowest 39. 

Stateburg, South Carolina.—There has been no rain the 
past week, but the weather has been cool and frosty. The 
thermometer has averaged 56, the highest being 77 and the 
lowest 32. 

Charlotte, North Carolina.—We have had no rain during the 
week. The thermometer has averaged 53, ranging from 
32 to 74. 

Ardmore, Indian Territory.—The past week has been 
cloudy, with several light rains, interfering with the marketing 
of the crop. Fully 75% of cotton has been’ picked and 
farmers and merchants have sold freely; consequently stocks 
are small. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 

Nov. 30 1906. Dec. 1 1905. 


"eet. eet, 





New Orleans - Above zero of gague_ 10 5.7 
Memphis Above zero of gauge_ 29.3 7.4 
Nashville ...Above zero of gauge- ae. 13.6 
Shreveport_ ....-Above zero of gague-_ 2. 9.1 
Vicksburg ...........Above zero of gauge- 33 12.2 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 





November 29. 1906. 1905. | 1904. 





gathering and marketing of cotton. - In consequence picking | 
as a rule has made good progress where not already finished | 
and cotton has moved quite freely to market. 
Galvesion, Texas.—We have had rain on one day during 
the week to the extent of one hundredth of an inch. The 
thermometer has averaged 64, ranging from 56 to 72. 
Abilene, Texas.—We have had light rain on four days 
during the week, the rainfall being ninety-one hundredths 
of an inch. The thermometer has ranged from 38 to 66, 
averaging 52. | 
Fort Worth, Texas.—Rain has fallen on two days of the 
week, to the extent of one inch and forty-two hundredths. 
Average thermometer 56, highest 72, lowest 42. 
Palestine, Texas.—Rain has fallen on two days of the week, 
to the extent of fifty-four hundredths of aninch. The ther- 


Receipts at— , Since Since Since 
Week. | Sept. 1. Week. | Sept. 1. Week. | Sept. 1. 


an 


not |received 62,000! 229,000) 63,000; 237,000 


For the Week. Since September 1. 
Exports from— — ~ - -— -— 


Great Con Great Con 


mometer has averaged 60, the highest being 76 and the | All others 


lowest 44. 
Taylor, Texas.—Rain has fallen on two days of the week, 


to the extent of ninety-three hundredths of an inch. The} qotai au 


thermometer has averaged 62, ranging from 46 to 78. 

Corpus Christi, Texas.—We have had heavy rain on three 
days during the week, the rainfall being two inches and 
fifty-four hundredths. The thermometer has ranged from 
56 to 74, averaging 65. 


San Antonio, Texas.—It has rained on two days of the | - 


Britain.) tinent. | Total. | Britain. tinent. | Total. 
Bombay— cable not receivied 
1906_ seed en Pe a, iene Ne a ares white 
1905_ = _| 11,000) 11,000 10,000, 107,000) 117,000 
1904 cd 2,000 8,000, 10,000 2,000 14,000 16,000 
Calcutta i 
1906 - ‘ aw me - wake 1,000 12,000! 13,000 
1905 1,000 1,000 2,000 2,000 6,000 8,000 
1904 . 2 a | 3,000 3,000 
Madras } 1S 
1906. . a - 1,000 1,000 1,000) 6,000) 7,000 
1905 1,000 1,000 1,000 14,000 15,000 
1904 . 1,000 1,000 3,000 3,000 
1906_ se 2,000 3,000 2,000 38,9000 40 ,000 
1905_ ay - : 3,000 36,000 39,000 
1904_ ‘ 2,000' 2,000 | 27,000 27,000 
— untied Daan Eee Saks ae 
" } j 
1906_ PA goes, ee es Te.) ene tae Care 
1905_ » 2 1,000 13,000)| 14,000 16,000} 163,000) 179,000 
1904_ at. a 2,000} 11,000; 13,000 2,000) 47,000) 49 ,000 


According to the foregoing, Bombay appears to show an 
_ compared with last year in the week’s receipts of 





-e . : 4 : bales ixports from ¢ ia ports record a __-- of 
week, the rainfall being eighty hundredths of &n inch. | 77-~- ules. | xports from all India J aH ig 
eee eae = => » : =o 19,000 bales during the week and since Sept. 1 show an 
Average thermometer 63, highest 74, lowest 52. of bales ; 


«- Shreveport, Louisiana.—We have had rain on two days 
during the week, the rainfall being ninety-three hundredths 
of an inch. The thermometer has ranged from 44 to 77, 
averaging 60. 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 





New Orleans, Louisiana.—We have had no rain during the } 


week. The thermometer has averaged 64. 5 

Leland, Mississippi.—There has been no rain the past! 1 
week. The thermometer has averaged 53.3, the highest | ! 
being 71 and the lowest 37. } : 


Vicksburg, Mississippi.—We have had rain on one day}! 
the past week, the rainfall being seven hundredths of an inch. 
The thermometer has averaged 58, ranging from 40 to 77. 

Helena, I rable cotton is opening. 


"RaANSaAS. Consid 





Lt 


Nov. 30 for each of the past 32 years have been as follows: 





906_¢ r 5.56/1890.c__.__. 9.4 1882_¢c 
905__- 5.81] 1889 a i 

904 nie a ee ia 9 1880 
Saat: * |): sae 8.56 10. 1879 -- —_ 
902 - 5.81 ee Ll eee 
901 8.00} 1893_...- 8.06 ---- 9.44|1877 

900_. > 10.25 SS 0 Lt. ee 10.44/ 1876 





> 
899 7.7 8.06!1883 0,.5411875...-- 


Note.—Prices in years prior to 1902 reudced to decimals. 


LIVERPOOL COTTON EXCHANGE.—New Building 


There has been rain on one day during the week, the precipi- | Opened.—The new building for the Liverpool Cotton Ex- 


tation being eleven hundredths of an inch and indications © 


hange, erected at a cost of a million and three-quarters of 


3 - mm - . “ - date a wend _ daw “ » Bite Toles is 
are now for rain. Thermometer has ranged from 36 to 70, , dollars, was opened to-day by the Prince of Wales. In hi 


averaging 49.3. s 
Memphis, Tennessee.—Picking and marketing favored by | * 


peech the Prince referred to the efforts being made to develop 
he cultivation of British-grown cotton, with the object of 


fine weather have progressed well. Rain has fallen on one making the home cotton spinners partially independent of 


day during the week, the precipitatinn being twelve hun- 
dredths of an inch. The thermometer has averaged 50.1, | 
he highest being 70 and the lowest 35.3. 

Nashville, Tennessee.—We have had only a trace of rain 
during the week. The thermometer has averaged 47, ranging | e 
from 31 to 65. } a 





foreign supplies, and said he had followed the developments 
{with great interest, and hoped the movement ultimately 
would be successful. 


FALL RIVER MILL DIVIDENDS IN 1906.—In our 
ditorial columns to-day will be found an article under the 
bove caption covering the results for the year 1906. 





Oevow > oa! 


si et 


>. emo 


co nm 


1 


gil 
ur 


fo 






Dro. 1 1906.| 


THE CHRONICLE. 








1365 








——— 

WORLD’S SUPPLY AND TAKINGS OF COTTON. —_ 
The following brief but comprehensive statement indicates 
+ a glance the world’s supply of cotton for the week and 
. ce Sept. 1, for the last two seasons, from all sources from 
nich sté tistics are obtainable; also the takings, or amount 
” t of sight, for the like periods: 























gone ou 
1906. | 1905. 
Cotton Takings. — “Eee ae my 
| Ah 
up oly Nov. 23... aoe ae : 4,535,561 nas oon 
Visible supply 8h hs a a *...| 1,784,156) | 2,545,470 
rican in sight to Nov. 30__- 522,247) 5,688, 972) 436, 461) 5,408,159 
pay receipts to Nov. 29. 60,000} 221 "000! 62,000) 229 ,000 
— India ship’ts to Nov. 29--| 4 ‘000! 60,000) 3,000} 62,000 
Oprandri2 a ayey ody to Nov. 28 43,000} 410,000) 42 700) 339 ps4 
9 5 ( 7 
Qtber supply to Nov. 28.a-----| 8,000] 125,000] _11,000) _¥87 000 
wes ° oals sal 21.3 
Total supply--------------- een 8,289 ,128/5,090,722) 8,721,329 
ay \4 355 o31| 4,355 ey 677, 474) 4,677,474 
Visible supply Ja wos chanted 2 mown es Me nantes emetic Mhenniet 42s 
Total takings to Nov. 30------- 378,937| 3,934 ,09 413,248| 4,043,855 
Total takings to | prican .-- mt | 307, 937| 3,071 oe7 | 354,548) 3,252,155 
Of which other--.--.------- 7 wa, 000) 863 000) 58 700} 791,700 





—q Embraces receipts In Europe from Brazil, Smyrna, West Indies, &c. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON. —Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 








Alerandria, Egypt, | 



































| 
November 28. 1906.4 i 1905. 1904. 
Receipt cantars a@)— || 
Reet vs ‘week aaeeres a 310,000 | 320,000 | 300,000 
Since Sept. 1.-------- 3,070,304 Hi 2,549,750 | 2,485,225 
| rhs | since || This | Since ! This | Since 
Exports (bales)-— week. | Sept. 1.|, week. |Sept. 1.|| week. |Sept. 1. 
——_—_-——_ _-- \i——- 
To Liverpool. .......... 10, 250) 83,739) 12,250 74,077); 9,250 Hoy 668 
To Manchester __..----- 9,750) 62,648), 5,000) 47,810)| ___- 
To Continent -- ~~~ =7/143500) 90 »727|,10,000| 83,373)| 8,250) 33. 355 
To America -- -------| 4,000} 13,382)! 3 750) 19,827 700| 2/549 
¥. ——-- || —-—_| —_-_| | _-- mieliee 
& Total exports -------- 38, 500) 250, 496) 31, 000/225, ,087 | '18,200)2 209 ,396 
re 





aA cantar is 98 Ibs. 


COTTON CROP ESTIMATES.—Estimates on the cotton 
crop of 1906-07 have been made by Cotton Exchanges and 
firms as follows: 

New York.—Announcement was made on the Cotton Ex- 
change on Tuesday that the average estimate of 161 members 
of the Exchange placed the present cotton crop at 12 ,457 ,000 


bales, the highest estimate being 13,650,000 bales ‘and the 


lowest 11,250,000 bales. 

Messrs. Latham, Alexander & Co., New York, made public 
last week their estimate of the cotton crop of 1906-07, the 
total reached being 12,150,000 bales. 

Mr. R. L. Neill’s estimate is 13,780,000 bales. 

Mr. J. L. MeLaurin’s estimate is 11,785,000 bales. 

Messrs. Dick Brothers & Co. estimate the crop at 12,114,- 
000 bales. 

Messrs. 
bales. 

Messrs. Gwathmey & Co. expect 12,725,000 bales. 

Messrs. Edward Moyse & Co. estimate the crop at 12,635,- 
000 bales. 

Mr. Charles C. Cowan puts the crop at 14,015,000 bales. 

: The Southern Cotton Association estimates it at 11 ,140,000 
ales. 

Memphis.—The estimate of 127 members of the Cotton 
Exchange averages 12,682,596 bales, the highest being 14,- 
156,000 bales and the ‘lowest 11,375,000 bales. 


EGYPTIAN CROP.—Messrs. Choremi, Benachi & Co. of 
Boston, and Alexandria, Egypt. furnish us the resume of 
answers received by the Alexandria General Produce Asso- 
ciation in October as follows: 


The month of October, except for one or two days rain, has been one of 
good, even temperature, which has greatly benefited the cotton cron. 
Pods were matured under favorable conditions, so that in the Central 
and Southern Provinces of the Delta the first and second pickings are al- 
Most entirely finished. Their yields are superior to those of 1905, and 
satisfactory results are expected in the Northern Provinces; but in these 
Picking will be continued for several days. The third pickings are, as usual 
each year, irregular, insignificant in many places; but in others they will 
give a more or less appreciable increase. Since our last report, ginning 
yields have shown 1% to 144% better results. In Upper Egypt and 
Fayoum crop returns are very satisfactory, and the yield per feddan_ will 
be much in excess of last year, which will fully compensate, and perhaps 
More than compensate for the decrease in acreage. From the foregoing 
Satisfactory information there is every hope for a good result, which we 
estimate from 6,500,000 cantars to 6,750,000 cantars. 


JUTE BUTTS, BAGGING, ETC.—The demand for bag- 
ging during the past week has ‘been unimportant, with prices 
unchanged, however, at 834c. for 134 Ibs. and 9c. for 


2Ibs., standard gr ades. Jute butts continue dull at 3@4e. 
for bagging quality. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is steady for yarns and quiet for shirtings. Spinners are 
considered to be well under contract. We give the prices 
for to-day below and leave those for previous weeks of 


Atwood, Violett & Co.’s estimate is 11,666,871 















1906. 1905. 

. 84 lbs. Shirt- , 8% lbs. Shirt- \Cot’'n 

328 Cop | ings, common 328 oe ings, common | Mid 
Twist. to finest. Twis | to Jinest. |Upt's 

haem | } Issel 
Oct./d. djs. da. 8. @. djs. d. 8. d.! a. 
19 |9 15-16@ 11 |6 746 @9 10 @ 9 6 O @8 10%! 5.42 
26 |9 15-16@ 11 |6 744 @9 10 @ 94\6 14@9 0 | 5.71 
Nov | ] 

2/9% @ 10%|/6 7 @9 9 @ 9/6 14@9 0 | 5.91 
9 } 9% @ 10%'6 7 @ 9 @ 94/6 34@9 3 | 6.16 
16 |10 @ 10K%|6 74%@Y 9 @ 9%/16 3 @9 2 | 5.93 
23 10% @ 11 {6 8 @910 | @ 9%/16 4% @9 4%) 6.11 
30 | 104% 11 (6 8 @910 | 6. 19/9. @ 9%|\6 5 @ & 6.16 


Y ~ 






























SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 333,395 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

oo bales. 


NEW Crs. Liverpool—Nov. 26—Bovic, 186 eaten, 715 957 
EN re eee as ws Sat #08 fag a Shida Ged a 2 
To London—Nov. 23—Minnehaha, 200 , ee 200 
To Havre—Nov. 23—St. Laurent, 2 2,556 -Nov. 24—La 
Gascogne, 1,599___.__- se Sob nll Sah a 4,155 


To Bremen—Nov. 26—Main, 258..........-............- 258 

















To Hamburg—Nov. 24—Batav CRESS RSPR: eB Se 512 
To peresens——Nev. 28—Egremont Castle, 1,839 1,839 
To Naples—Nov. 28—Cedric, 951_........--_- sin apn Siew ina 951 
To Venice—Nov. 23—Sofia Hohenberg, 200___- or 200 
NEW Gah eANe.-*S Liverpool—Nov. 23—Callfornian, ~ 14,866 acl 
ov. 27—Norseman, 21,330; Wayfarer, 20,620_______ 56,816 
To icith Nov, 26— Millpool, Pech ctheacws acene ue ak a 175 
To London—Nov. 27—Michigan, 600_.-..._....---..--..-- 600 
To Havre—Nov. 23—Manchester Shipper, 11,595____Nov. 27 

TO, SEIN on ot nandndmenacmin 26,095 
To Bremen—-Nov. 24—Mariner, 9,177____} ov. 26—Merchant 

Prince, 8,816__..Nov. 30—Missouri, 20,416___._._._.____ 38,349 
To Hamburg—Nov. a oe mh 200; Rapallo, Fe eg 
To Antwerp—Nov. 27—Bellena, 238 _.Nov. 2 9—Foston, 250 48 
To Genoa—Nov. 23—Teesbridge, 19,781-_.____- ne = ale os, 
To Fema Mov. 20—Gardgien,; 00...<....ocsacccctesse.. 76 
To Fiume—Nov. 28—Carolina, 8,000__..._.-....-...-...-. 8,000 

GALVESTON—To Liv erpool—Nov. 24—Irak, 15,291._..Nov. 26 

—Logician, 10,715._..Nov. 28—Barbadian, 7 992_..._... 33,998 
To Manchester—-Nov. 27—Ramon de om ag 5 , ee 5,838 
To Havre—Nov. 24—Nembe, 7,607_._..Nov. 27—Teodora de 

Rs 5 i lac eee ee Pe ee ae 7,668 
To Bremen—Nov. 27—Industry, 10,463; Linfield, 8,683_____ 19,146 
To Hamburg—Nov. 24-—Aldgate, 672_..____......._-- .-- 67 
To Antwerp—Nov. 23—-Penrith Castle, 3,406__._..._...__. 3,406 
To Barcelona—Nov. 28—Maria, 1,129..._.._..--------.._- 1,129 
To Venice—Nov. 28—Maria, 1,185--___- ED Ser Oe RT a 1,185 
To Trieste—Nov. 28——Marila, Se athe et asm iil S Taro 1,600 
To Fiume—Nov. 28—Maria, 769_.........-.-.---------.- 769 

SAVANNAH—To Manchester—Nov. 24—Lincairn, 5 947 upland 
1,000 Sea Island____-_ 947 
To Bremen—Nov. 24—Asgard, 8,617; South Australian, 13,470 

Nov. 28-—Parans, 8.0604. ......-c.econscecencce -n-- 82,041 
To Reval—Nov. 24—-Asgard, 500; South Australian, 110____ 

Nov. 28—Parana, 300._.............- cdnwinbwind bine 910 
To Riga—Nov. 28—Parana, 226......-.-.--.---- ape 226 
To Gefle—Nov. 24—Asgard, 400._..............---...-_-- 400 
To Uddevalla—Nov. ee a ee eae ee 100 
To Christiana—Nov. 24—South Australian, =” eae 200 
To Barcelona—Nov. 28—Eugenia, 6,194__.._-_-.-.-.-.-.-- 6,194 
To Trieste—Nov. 28—Eugenia, 3 463 Re a ee eee 3,463 
To } ae Ema >. | aa 450 


To me—Nov. 28—-Eugenia, 1,688________-_.-. 
BRU NSWICK To Bremen—Nov. 29—Candleshoe, Sey Snack 
CHARLESTON—To Bremen—Nov. 24—Wittekind, 10,349____._- 
WILMiINGTON—To Liverpool—-Nov. 26—Zamora, 9, aaa 9,549 
BOSTON—To Liverpool—Nov. 26—Ivernia, 2,160_...Nov. 27—- 





on RRC SS 6 Np ee Rr eae 3,345 

x wena hester —Nov. 23—Bostonian, 394__..-...--..------ 394 
Yarmouth—Nov. 28—Prince George, 79. _.------.--.------ 79 
BALTIMORE to Liverpool—Nov. 23—Ulstermore, 1,414____-- 1,414 
To Bremen—Nov. 27—Cassel, 2,245.......------------.--- 2,245 
PHILADELPHIA—To Liv erpool—Nov. 26—Haverford, 4,504_ 4,504 
‘o Manchester—Nov. 27—Manchester Exchange, 181------- 181 
SEATTLE— To Japan—Nov. 27—Aki Maru, 125_._...--..------ 125 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Cer- —Oth.Europe— Mer 


Britain. ports. many. North. South. de. * Japan. Total. 

New York.__--. 457 4,155 Tre S20 .. .--- ait, i 5 dept 8,3 
New Orleans. -_57,591 26,095 40,116 488 19,481 an --- 143,771 
Galveston ---_-- 39,836 17,668 19,818 3,406 4,683 —--_ ~--- 65,411 
Savannah ----- 6,947 .-. 81,041 1,836 11,795 --- --- 51,619 
EE ono, cues ease, Aa laws a aes ‘en ons eee 
Charleston -_-. a kad anid) | eke dans on . 10,849 
Wilmington - _ Cie Sisk uhles cabal Pa a bind a 9,549 
DEY cnncao~ esa a mataibe ia ante et . a6 3,818 
Baltimore --- -- 1,414 on ee bee nee <x eae 3,659 
Philadelphia - 4,685 Baad yom whe eeiee < - ,685 
Seattle ..... bs Sarthe eae nade — tan ‘ 125 125 
Total ..... 124, 218 47, 918 116, 376 8,720 35,959 79 125 333,395 


The exports to Japan since mee 1 have been 36,372 bales 
from Pacific ports. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool .....--c¢. 18 18 18 18 2° 
Manchester - «ae 20 20 20 20 
Havre --- a--€. 32% 22% 22% 221% 32 4 
ee 25 25 25 25 H 25 
Hamburg - c 25 25 25 25 oO 25 
Antwerp afts 20 20 20 20 L 20 
Ghent, via Ant__.c. 26 26 26 26 I 26 
Reval, indirect...c. 28@30 28@30 28@30 28@30 D 28 @30 
Reval, via Canal__c. A 
Rarcelona ---.---- ¢. 31 31 31 31 : f 31 
ee Se Pe C. 25 25 25 25 25 
Trieste - oN 32 32 32 32 32 
eee 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 





this and last year for comparison: 


Norv. 9. Nov. 16. Nov. 23. Nov, 30. 

Sales of the week ..-bales. 54,000 54,000 46,000 36,000 
Of which speculators took 2,000 2,000 2,000 1,000 
Of which exporters took. 2,000 1,000 3,000 1,000 
Sales, American ........-.-- 44,000 45,000 38 ,000 28,000 
Actual export........- acess ae 7,000 9,000 10,000 
Forwarded ~ _.-- 86,000 114,000 95,000 73,000 
Total stoc k—E stimated 326, 000 339 ,000 428,000 507 ,000 
Of which American—Est--- 246,000 262,000 347 000 426,000 
Total import of the week- - --- 126,000 133,000 194,000 162,000 
Of which American 96,000 104,000 173,000 137,000 
Amount. afloat. - = 460,000 493 ,000 451,000 471,000 
Of which American - 404,000 448,000 407 ,000 396,000 
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The tone of the Liverpool market for spots and futures 
each day of the — week and the daily closing prices of 
spot cotton have been as follows: 











| t 
Spot. | Saturday. | Monday. Tuesday. Wed’day. | Thursday.| Friday. 





‘ = 
Market, || 
12:15 | Dull. Dull. Quiet. | Moderate | Moderate | 
P.M. }| demand. | demand. | 
Mid.Upi’ds|} 6.09 | 6.08 621 | 6.13 | 619 | 
| } | H 
Sales ...../ 4,000 | 5,000 6,000 8,000 | 8,000 oO 
Spec. &exp.| 400 500 500 700 500 | L 
| | | | | I 
Futures. Quiet at | Irreg. at | Steady at | Steady at | Steady at | D 
Market | 7@8 pts. | 1@3 pts. | 4 points | 5@7 pts. | 2@3 pts. | A 
opened, advance advance advance. decline. | advance. | Y 
Market, )| Steady at! Very st’y | Quiet at | Steady at | Very st’y | 
}| 6@8 pts. |at 5@7% 4 @5 pts. 3@7% jat6é% @10 
P. M. i] advance pts. adv. | advance. pts. dec. pts. adv. | 





The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

__The prices are given in pence and 100ths. Thus: 5 86 means 5 86-1004. 








Nov. 24 Sat. Mon. Tues. Wed. Thurs. Fri. 
to ae . A OR tg: iandntie 

Nov. 30. |1244) 124% |12%) 4 |12%, 4 |12%, 4 |12%) 4 |12%| 4 
p.m.| p.m. |p.m.)p.m.)p.M./p.m. p.M.|p.M.|p.M./p.M./p.m. p.m. 


d. d. d. | d. d. ad. d. d. ad. d. d. d. 
November|._._|5 8644/86 93 (01 |98 (9514/95 (9745 
Nov.-Dec. 5 74 73 80 8714 85 82 |82 8&5 90 | 
Dec.-Jan . 5 70 69 44 76 14\84 81 764/76 78 (85 
Jan.-Feb. 5 6814/68'4/75 145/83 (80 (7544/75 7616/84 | H 
Feb.-Mch. 5 6914/69 '4¢\76% 84 81 {76 76 78 85 | Oo 
Mch.-Apr. . ..5 7044/70 46/77 $6 | 85 72 77 76% 784 |86l4 L 
Apr.-May 5 72 72 44/79 44|8644|834|79 (7845 8014/88 44) I 
May-June 5 7314/74 |81 |88 (8514'8014/80% 81 14/90 14} D 
June-July 5 75 |7534/82 14/89 14/86 44/81 14/81 46 8245/91 4 A 
July-Aug 5 764'77 |84 |90 16/87 4/82 4/82 4 8314/92 % Y 
Aug.-Sept . 5 6914/70 77 81 |784%4'74%4|74'% 76 |84% 
Sept.-Oct 5 58 (55 (63 (67 [634/59 |57 54 [5614] 
Oct.-Nov 5 51 48 56 60 5644/52 |49 53 58%) 


BREADSTUFFS. 
Friday Night, Nov. 30 1906. 
for wheat flour have ruled steady, with some in- 
the demand, though the volume of business is still 





Prices 
crease in 
far from being active. 
though the exports from the seaboard of late have been lib- 
eral. At the Northwest higher quotations are being se- 
cured, it is reported, but the buying has been quiet. The 
output of the mills there is materially smaller than at this 
time last year. Rye flour has been more active with prices 
firm. Corn meal has been firm with a better export demand. 
In wheat the fluctuations during the week have been con- 
fined to moderate if not narrow limits, and the net changes 
are therefore slight. The light receipts at the Northwest 
have been one of the principal bullish factors, although of 
late they have increased somewhat. On the other hand, 
the world’s exports last week proved to be unexpectedly 
large, and the fear of December liquidation both here and 
at the West has also hung over the market with a more or 
less depressing effect. Yet the export trade has at times 
been somewhat better, the actual exports from this country 
have reached a liberal aggregate and the weather at the West 
at times has been rainy. A Kansas State report in regard 
to the winter-wheat condition was in the main favorable. 
But if we consider the primary receipts and the exports, 
they are factors which have on the whole been regarded as 
bullish. Roughly speaking, however, the market has been 
for the most part in a waiting attitude, bullish and bearish 
influences about balancing each other for the time being. 
In the judgment of not a few, the immediate future of prices 
may be shaped largely by the size of the deliveries on Decem- 
ber contracts to-morrow. Meantime if the crop is large the 
actual movement for one caus? or another, partly on account 
of car shortage, is so small that the big crop fails to exert 
uny particularly depressing effect. To-day prices were 
easier, owing to lower cables, larger receipts, bearish Argen- 
tine crop reports, favorable weather and liquidation. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 

Sat. Mon. Tues. Wed.Thurs. Fri. 
81% 82% 81% 81% 80 34 
December delivery in elevator 81% 81% 80% 80% Holi- 8034 
May delivery in elevator F 84% 84% 84% 84% day. 84% 

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
73 «73% «473% «72% 


No. 2 red winter 


December delivery in elevator 2 72% 
May delivery in elevator 78% 78% 78% 78 Holi- 78% 
Tuly delivery in elevator 77% 78 78 77% «6oday. 77% 
Indian corn futures have advanced, owing to the smallness 
of receipts and available supplies. Shorts have covered, 
and there has been little inclination to sell for the short 
account on account of the strength of the statistical position. 
Farmers seem disposed to hold for higher prices, though the 
small receipts are traceable partly to car shortage. There 
has been a better cash demand at times, and cash prices have 
been strong. To-day the market was easier, owing to re- 
ports of larger country acceptances, selling by receiving 
houses and liquidation. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. = Thurs. Fri. 


Cash corn. - - - - - . -----------53% 53% 53 53 53% 
December delivery in elevator......52% 52% 52% 53 Holl- 52% 
January delivery in elevator - -51 51% 51% 51% aR Pee 
fay del 50% 50% 50% 51% 5033 


May delivery In elevator 


Export trade has continued quiet, 4 





ee nee 
ee 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO 
Sat. Mon. Tues. Wea. Thurs. Fry 
43% 


December delivery in elevator. -- __ 42% 42% 43 1 
May delivery in elevator. -___._---- 43 ¥ 43% 43% 43 % Holt 42% 
July delivery in elevator_________- 440 «44% O44 4G day, rr} 


: Oats for future delivery in the,Western marketjhave ruled 
steady in the main. The receipts have been moderate 

cash market has been firm, but there has been consider. = 
liquidation at times. The market is considered by ie ? 
to be overbought and the bull side at the moment js corte 
not popular. To-day the tone was easier, influenced be 
reports of larger country acceptances, increasing stocks, 
liquidation in the May option and the fact that the ¢ r 
demand was of small proportions. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. , "hurs > 

Mixed, 26 to 32 Ibs-_- 39 39 os sn Pe 
White clipped, 36 to 38 Holi 

Me snwucchanen ---89 34-4134 3934-4135 3934-4134 38-40 day. 38-49 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO 
; Mon. Tues. Wed. Thurs. Fri 








December delivery in elevator--._ .__3: 3344 333% 331 ry 
May delivery in elevator.__._.._-- 347 35 34% 34% Hol aoe 
July delivery In elevator... ---- 32% 32% 32%; day = . 
The following are the closing quotations: 
FLOUR. 
Low grades........... $2 80 @$3 15| Kansas straights_. $3 55 > 
Second clears......... 2 65 @ 2 75| Kansas clears... -..__°3 13.6°3 3 
DE Gisaakesnnasena 3 40 @ 3 65| Blended patents._--___ 435 @ 5 09 
0 eee 365 @ 3 75/| Rye flour.___-_...____ 375 @ 415 
Patent, spring--.-.---- 3 95 @ 4 25| Buckwheat flour ______ 2 25 @ 2 30 
Patent, winter- - 5 3 85|Graham flour_.-....._ 290@ 375 
Kansas patents- 3 90|/Cornmeal -..-.._. 270 @ 275 
Wheat, per bush.— per bush.— c 
N. Duluth, No. 1.-...-. 835% .2mixed..___. --- £.0.b.534 
N. Duluth, No. 2. f.o.b. 25 EO cenccceae 1.0.b.541 
Red winter, No. 2f.o.b. 8034 | No.2 white._.....___ f.0.b.54 44 
ard “ “ f.o.b. 77% Rye, per bush.— ‘ . 
Oats— Mixed, bush.— No. 2 Western........ 651 
No. 2 white.......... 3934 @40 State and Jersey____~_ Nominal. 
es ER an nnacseoe 39 Barley— Western ....__- Nominal. 
No. 2 white clipped...3814 @40 | Feeding --......-..___- 4. 


The statements of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 





Receipts at—| Fiour. Wheat. | Corn. ! Oats. Barley. | Rue. 
bbis.196lbs bush. 60 lbs. bush. 56 lbs.|bush. 32 lbs.| bush. 48lbs.\bu. 56 lbs 
Chicago 167,534 326,000; 1,605,948} 1,851,873! 526,075) 51,378 
Milwaukee 88,725 213,840 34,200 190,400! 611,900; 44,800 
Duluth 101,150) 2,045,167 aes 80,113! 542,762) 17.944 
Minneapolis 1,915,030 42,900) . 443,540} 62,810 
Toledo ; 54,000 155,000! : 600 

Detroit | 2,600 17.320 195,827 } : 
Cleveland _- 1.888 20,037 257,744 4,500} __._.. 
St. Louis 56,435) 309,219 328,410) 58.500! 11,333 
000} 59.000} 7,000 





Peoria 11,850 10,800 286, 

Kansas City - . 674,000 235,000) 

3| 3,141,029, 3,856,395; 2,246,277| 195.865 

4;880,682| 3/989,113| 2'772/061| 303,682 

4:755,900| 2,613,895! 2/053,076| 220,300 
} 





Total week 430,182 
Same wk.'05) 621,454 
Same wk. '04 75 




















Since Aug. 1 


1906 - §,330,713 105,327,933 59,016,350) 84,836,098 28,597 ,661/2,921,697 
1905- 8,494,156, 117,851,058) 58,817,772 101,070,726 38,934 ,739/4,119,614 
1904. 7,244,993/112,272,723) 50,394,515) 76,823,483 | 34,822,952/3,917.767 





Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 24 1906 follows: 








Flour, Wheat, Corn, Oats, Barley, Rye 
Receipts at— bush. bush. oush bush 
New York 809 ,400 371.950 239,500 . 975 
Boston 714,052 119,684 ce 1,625 
Portland ~ 138,000 incense we 
Philadelphia 77.508 633,116 81,732 2,000 4,000 
Baitimore— 66,988 149,338 262,105 okoms 16,923 
Richmond - 8,889 27,828 22,946 
Newport News 38,803 o~ 124,285 
New Orleans_a 11,257 32,200 99 ,000 - 
Galveston ‘ a 161,000 191,000 — 
Montreal 16,304 698,093 157,186 68,448 
Mobile 3.661 20,925 - 
Total week $50,248 3,363,027 1,450,813 309,948 23,525 
Week 1905 481,113 3,399,648 2,481,505 921,718 82,419 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 

Total receipts at ports from Jan. 1 to Nov. 24 compare 
as follows for four years: 














Receipts of— 1906. 1905. 1904. 1903 
Flour ‘ bbls. 16,029,006 12,395,581 15,494,292 19,631,131 
Wheat- bush. 96,538,825 40,761,778 37,785,382 93,582,569 
Corn - 88,115,053 88,747,115  46.613,975 94,630,137 
Oats. -- ‘ . 72,282,828 65,083,105 43,958,876 48,375,215 
Barley . 4,788,231 10,998,611 6,403,120 3,912,594 
Rye 1,443,470 1,264,110 1,032,421 3,826,182 





Total grain 263,168,407 206,854,719 135,823,774 244,326.697 
The exports from the several seaboard ports for the week 

ending Nov. 24 1906 are shown in the annexed statement: 

Rye, Barley, Peas 














Wheat, Corn, Flour, 

Exports from— bush. bush bbis. bush. bush. ush 
New York- 835,640 138,649 53,916 26,791 36,569 9,779 
Portland... __- 138,000 ade 510 ten ae 
Boston ___-- 162,710 25,714 28,780 
Philadelphia -- 114,663 51,428 41,449 am . 
DER ncicsc” ssvees 104,707 9,368 ° 
Newport News... ....-- 124,285 38,8038 -....-. ----- 380 
New Orleans - 176,000 79,108 10,141 45,743 ----- -- a 
Galveston. ---- 144,860 Sane i406) (j..... aes cocs | Sneee 
Montreal. - 555,359 145,037 10,872 --.---- -.. 18,452 5,087 
Mobile- 20,925 TD wcace, otoee ee 

Total week... .2.127.232 696,277 199,294 77,848 26,791 55,021 24217 
Same time 1905. . 1.694.988 1,197,327 247.085 1,306,805 ..-.. 624.264 11 

















































3,682 
20,300 


1,697 
19,614 


7.767 
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The destination of these exports for the week and since 
July 1 1906 is as below: 








—_—-Flour———- -—_- Wheal- ---—- —--—---Corn--- 
Since Since Since 
Week July 1 Week July 1 . Week =, 
cand Nov.24. 1906. Nov. 24. 1906. Nov. 24. ‘ 
aa eee ois. bis. bush. bush. bush. bush. 
ince Ycingdom. --112.342 2,521,003 982,133 22,772,474 290,749 7,205,730 
is .....-- 36.309 979.449 1,133,599 24.435,830 351.051 9.275.967 
Contingent. Amer. 13.517 303,863 " 2,500 68,426 360 280,070 
$0. ant ies --..-- 32.581 544,823 1,000 3.610 54,117 799.766 
West Mp am.Gols-- 3.870 44,876 8,000 _—_—8, So “39.024 
Brit. countries 1175 103.982 _..--- 162,317 _..... 146,205 
qual 199,294 4,498,086 2,127,232 44,452,657 696,277 17,736,759 
acttd05..___-_.-247,085 3,778,691 1,694,988 17,720,348 1,197,327 21 829,640 


The visible supply of grain, comprising the stocks in 
ranary at the principal points of accumulation at lake and 
seaboard ports Nov. 24 1906, was as follows: 





Wheat, Corn, Oats, Rye, Barley. 
bush. bush. bush. bush. bush. 
New York 1,694,000 308,000 781,000 43 ,000 40,000 
~ o afloat. eee ee ew eee ww men “-ee- mae 
Boston - 206 ,000 122,000 16,000 tom w wma 
Philadelphia - 646,000 31,000 117,000 7] eee 
Baltimore. - ‘ 326,000 597,000 302,000 122,000 wed 
New Orleans - 583,000 227,000 172,000 ‘ . 
Galveston - - 1,129,000 114,000 reed sca ines 
Montreal 182,000 106,000 26,000 1,000 
Toronto -_- 3,000 of 4,000 Bese 
Buffalo 3,100,000 306,000 821,000 418,000 
4 afloat =< 4 ae eee 
Toledo -- 763,000 220,000 1,374,000 16,000 1,000 
“ afloat. - —_ ae ae 
Detroit ie 516,000 230,000 54,000 65,000 virial 
“ afloat. . os A . Send 
Chicago 9,023,000 101,000 1,526,000 564,000 
= afloat , Se 
Milwaukee $32,000 1,000 565,000 9,000 152,000 
“ afloat oe ‘ aries saci eiety 
Fort William 2,381,000 a - ; we ae 
Port Arthur 1,484,000 ’ é : 
Duluth -. 4,342,000 874,000 224,000 1,180,000 
” afloat ~ ‘ 
Minneapolis 1,851,000 21,000 3,382,000 69,000 176,000 
St. Louis. 3,686,000 33,000 885,000 6,000 21,000 
” afloat eT — chon hie oo 
Kansas City - - -.- 3,744,000 160,000 at secaae. <ecase 
Peoria... - - 206 ,000 59,000 1,023,000 30,000 Le 
329.000 128,000 35,000 a 


Indianapolis an 

On Mississippi River- 
On Lakes - - . 3.766,000 
On Canal and River 353.000 


~ 


$5,000 65,000 1,644,000 
464,000 ‘ m 509,000 
12,662,000 1,634,000 4,470,000 
11,248,000 1,632,000 4,286,000 
28,598,000 2,080,000 6,060,000 
24,232,000 1,870,000 6,038,000 

9,584,000 1,127,000 5,637,000 

7,054,000 1,256,000 3,831,000 





Total Nov. 24 1906_-41,645,000 
Total Nov. 17 1906 --: 70.000 
Total Nov. 25 1905. -35 100 
Total Nov. 26 1904--35,595,000 
Total Nov. 28 1903. .30,150,000 
Total Nov. 29 1902. .45,083,000 
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THE DRY GOODS TRADE. 
New York, Friday Night, Nov. 30 1906. 

A large business has been transacted in the cotton goods 
market during the week, and the usual quietness that pre- 
cedes a holiday was not at all in evidence. ll classes of 
buyers, including converters, jobbers, cutters and retailers, 
seem to be in need of goods, and under the influence of their 
purchases prices have again been forced upwards. The 
orders placed have necessarily been for future delivery, for 
supplies for anything like near-by shipment are almost en- 
tirely lacking. Contracts have again been for more distant 
shipment than heretofore and mills are becoming more and 
more sold ahead. That advances have not been more radical 
is due almost entirely to the fact that there are few goods 
offered for sale, and it seems reasonably certain that still 
higher prices will be recorded when agents have anything to 
offer. More New England mills have granted increased 
wages to the operatives, and this of itself is regarded as con- 
firmation of the sold-up condition of the mills, and of the 
fact that prices to manufacturers have been so remunerative 
that they could not afford to run the risk of a strike at the 
present time. Complaints of an insufficiency of labor, 
especially in the South, are constantly increasing, and cur- 
tailment of production is becoming more pronounced. A 
particularly encouraging feature of the week has been the 
receipt of some inquiries for ‘light-weight sheetings from 
China—the first in a long while—and reports from that 
country to the effect that stocks are moving more freely 
into consumers’ hands. The woolen and worsted goods 
market has been generally quiet. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov. 24 were 16,611 
packages, valued at $866,501, their destination being to the 
points specified in the tables below: 








——-1906-—— -—-1905-—-— 
Since Since 
New York to Nor. 24. Week. Jan. 1. Week. 
Great Britain.___.__.. ; 97 1,455 22 
Other European. -._-- 2 1,220 10 
Raa ice aed . ...6,585 89,843 
ES ee Shere ve 844 12,195 900 
RE ee wa .-.--4,746 50,721 
eae eeere ¥ 1,612 13,31 10,173 
(| a ea <cnn oe 26,518 704 30,040 
eager Sine . 56 1,938 114 2,710 
SESE LE ane 606 14,377 676 16,030 
South America............- ee ee 945 54,854 
a eT 81 17,178 422 15,846 
ENN ESE Se 16,611 280,716 3,793 278,290 


The value of these New York exports since Jan. 1 has bene 
$16,151,740 in 1906, against $15,097,506 in 1905. 

There has been an improved domestic demand for heavy- 
weight drills and sheetings, and sales of medium-weights 
have been unusually large. Contracts have been placed for 
distant delivery and mills are well provided with orders for 
some time to come. Trade with miscellaneous countries 








continues good, and it is now expected that the total for the 
year will equal that of last year. It could not be learned 
that any actual sales had been made to China, but the receipt 
of inquiries from that quarter was regarded as very encourag- 
ing. Bleached goods are becoming scarcer and scarcer, and 
it is announced that leading tickets will be advanced next 
week, possibly to the extent of 4c. In the meantime the 
number of small orders being received is very large, but all 
business is necessarily for future shipment. Wide sheetings 
have been advanced and are difficult to obtain. Denims 
and tickings are selling for far distant delivery, and the latter 
particularly are very firm and are bringing top prices up to 
next March. Other coarse, colored cottons are well con- 
ditioned. Cotton flannels are expected to be put upon a 
higher basis. Ginghams cannot be turned out in sufficient 
volume to supply the heavy demand. Several of the more 
prominent lines of prints have been withdrawn from sale 
and others are sold ahead ail through the summer. Ad- 
vances are also expected in these. Print cloths are un- 
changed and some fair sales have been recorded, narrow 
goods being in particularly good demand. 

WOOLEN GOODS.—Duplicating still continues in the 
men’s wear woolen and worsted goods market and further 
lines have become sold up during the week. These are 
mostly lines of worsteds, which are far and away in best de- 
mand, although, compared with the initial business, the 
duplicate ordering of woolens shows a decided improvement. 
Serges have again become popular and rush orders are being 
sent in by those who thought earlier in the season that they 
would not require them. There has been a fair business in 
the cheaper lines of 1907 heavy-weights, particularly in 
overcoatings, but for the current season the overcoatings 
market is very dull, being influenced to a great extent by the 
recent mild weather. For the new season tourist coatings 
have again been in good demand, and the popularity of these 
is expected to continue for some time longer. Dress goods 
are in the between season’s period and the market has been 
quiet. In summing up the recent buying it is again apparent 
that worsteds have had all the best of it, with broadcloths 
selling well. 

FOREIGN DRY GOODS.—Importers of woolen and 
worsted dress goods have had a very good season, and have 
been particularly successful with voiles and broadcloths. 
Silks are firmer. Linens continue strong. Burlaps are very 
firm. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending November 24 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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Note.--The above totals since Jan. 1 in both years cover one more 
week than the aggregate for the same period given in the table ‘‘Imports 
and Ex for the Wee in Commercial and Miscellaneous News 


This is due to change of dates of statistics issued by the Oustom House. 
Proper adjustment so as to make all statements uniform will be made 
w th the beginning of the new year 
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«STATE AND CITY DEPARTMENT. 


Bond Secnecale ond Negotiations this ae 


have been as follows: 


Acton, Ont. 
ceived until Dec. 8 by Thos. T. Moore, Municipal Clerk, for 


$3,954 36 4% 20-year pavement debentures. 


Adairsville, Bartow County, Ga.—Bond Sale.—This town 


a.@ 


recently awarded $17,500 5% water-works bonds to ; 
Interest 


Carling of Macon at 101. Denomination $500. 
January and July. Maturity $2,500 every five years. 
Alameda County (Cal.) Union High School District No. 4. 
Bond Sale.—On Nov. 19 the $125,000 5% high-school- 
building bonds described in V. 83, p. 1245, were awarded, 
it is stated, to the Oakland Bank of Savings of Oakland for 
$129,056 51, or 103.245—a basis of about 4.60%. 
Amherstburg, Ont.— Debenture Ojjering.—Proposals will be 
received until 4 p. m., Dec. 4, by J. H. C. Leggatt, Town 
Clerk, for $12,244 45 4%% local-improvement debentures, 
maturing part yearly for twenty years. 
Anaconda, Deer Lodge County, Mont.— Bond Ojjering.— 
This city will sell at public auction at 8 p. m., Dec. 21, an 
issue of $34,000 414% funded city-hall bonds. Denomina- 
tion $1,000. Interest semi-annually at the American Ex- 
change National Bank in New York City. Maturity twenty 
years, subject to call after ten years. P. M. Sullivan is City 
Clerk. 
Antwerp, Ohio.— Bonds to be Issued.—It is stated that an 
issue of $8,000 town-hall bonds will be put out by this place. 


Arcade Township (P. O. Phillipsburg), Phillips County, 
Kan.—Bond Sale.—We have just been advised that this 
township on Oct. 1 awarded $14,000 4% refunding bonds 
to Kelly & Keily of Topeka at par and interest. Denomi- 
nation $500. Date July 1 1906. Interest semi-annual. 
Maturity January 1 1926, subject to call at any time. 

Asheville, Buncombe County, No. Caro.—Bond Election.— 
The question of issuing $30,000 school-building bonds will 
be decided by the voters of this city on Dec. 6. 

Athens, Athens County, Ohio.— Bond Ojjering.— Proposals 
will be received until 12 m. Dec. 24 by W. B. Golden, Vil- 
lage Clerk, for $4,060 5% Morris Avenue improvement 
assessment bonds. Denomination $406. Date Jan. 1 1907. 
Interest March 1 and Sept.1. Maturity $406 yearly on Sept. 
1 from 1907 to 1916 inclusive. Certified check for 10% of 
the bonds bid for, payable to the Village Treasurer, is re- 
quired. Accrued interest to be paid by purchaser. Bidders 
to satisfy themselves as to the legality of the bonds before 
bidding. Official advertisement states that if any of the 
property owners pay the amount of their assessment in cash 
before the time of sale, the aggregate of bonds to be offered 
will be reduced accordingly. 


Bisbee, Cochise County, Ariz.—Bond Sale Not Consum 
mated.—We are advised that the $80,000 5% sewer-construc- 
tion bonds awarded on Sept. 27 (V. 83, p. 994) to the 
Miners’ & Merchants’ Bank of Bisbee at par, take the place 
of the $80,000 5% bonds awarded on July 18 to S. A. Kean 


of Chicago, which sale was not consummated. Denomina- 
tion $1,000. Date Sept. 21 1906. Interest June and 
December. Maturity Sept. 21 1931, subject to call after 


five years. 


Bostwick Precinct, Neb.—Bond Sale.—On Oct. 31 an 
issue of $4,000 6% coupon bridge bonds was awarded to the 
Treasurer of Lincoln County at par. This was only the 
bid received. Denomination $1,000. Date Oct. 1 1906. 
Interest semi-annually at the State Fiscal Agency in New 
York City. Maturity $1,000 in each of the years 1923, 
1924, 1925 and 1926. 

Bourbonnais (P. O. Kankakee), Kankakee County, Ill.— 
Bond Sale.—The $4,200 5% improvement bonds offered but 
not sold on Oct. 1 have been placed with the Merchants’ 


Loan & Trust Co. of Chicago. See V. 83, p. 994, for de- 
scription of bonds. 


Debenture Offering.—Proposals will be re- 


3 
Chicago (Ill.) Sanitary District.—Bond Offering.—s 
scriptions will be received until 12 m. Dec. 26 by I. J. B ong 
Clerk, Room 1500, American Trust Building; Chie; wae 
the $500,000 49% coupon bonds mentioned in v. 83 a for 
All bonds maturing prior to the year 1916 will be often, 2 
par and bonds maturing in 1916 and after will be offered ‘. 
net the purchaser thereof 3.97% per annum. Denomin tine 
$500. Date Jan. 2 1907. Interest semi-annually Pr, he 
office of the District Treasurer. Maturity $28,000 yearly . 
Jan. 2 from 1909 to 1925 inclusive and $24,000 Jan 2 oR 
Certified check for 5% of the bonds bid for, payable to the 
District Clerk, is required. Blank forms for ‘subseri ti : 
will be furnished by the district. a 

Chillicothe, Ohio.—Bond Ojjering.—Proposals will be 


ceived until 12 m., Dec. 3, by the Trustees of the Sinkin 
Fund for $10,700 4% street-improvement bonds. Senet 


nation $1,000, except one bond for $700. Date Aug. 15 


1905 Interest semi-annually at the office of the City 
freasurer. Maturity Aug. 15 1915. Certified check for 


907 


2% of the par value of the bonds bid for, payable to the 
Trustees of the Sinking Fund, required. ‘These are not new 
bonds, but securities heretofore held in the sinking fund as 
an investment. 

Cincinnati (O.) School District.— Bond Sale.—On Nov, 26 
the $290,000 49% 40-year coupon bonds described in V. 83 
p. 1133, were awarded to MacDonald, McCoy & Co. of Chi. 
cago at 106.142—a basis of about 3.7014%%. Following are 


the bids: 

MacDonald, McCoy & Co. |E. H. Rollins&Sons,Chic.$205,2 
Chicago -._.-......--$212,285 50 First Nat. Bank, Cin . 205 ine 

Weil, Roth & Co., Cin.__ 210,621 00|}R. Kleybolte & Co. (for re 

Otis & Hough, Cincin._. 210,477 00 $50,000) _ 


51 760 
German Nat. Bank, Cin- ) ee 


Seasongood &Mayer, Cin_ 
Breed & Harrison, Cin 


210,376 00 
210,365 00 
. 207,000 00 


Western German Bank 
(for $50,000) _ _ - . 

& City Hall Bk. (for $20,000) 
Atlas Nat. Bank, Cin... 206,252 50! Highland County Bank 
Union S. B. & Tr.Co., Cin. 206,141 00| (for $12,000) _- : 12,600 00 
Cleveland Heights, Ohio.— Bond Sale.—On Nov. 6 the 
two issues of 444% coupon Sewer District No. 2 bonds, 
described in V. 83, p. 923, were 


51,130 00 
20,620 00 


aggregating $44,264, 
awarded to Hoehler & Cummings of Toledo for a premium 
of $580, or 101.31. 

The five issues of 444% coupon bonds, aggregating $18,195, 
offered on Nov. 20 and described in V. 83, p. 1056, were 
awarded to Otis & Hough of Cleveland on Nov. 20 for $18,- 
414 92, or 101.208. 

Clinton County (P. O. Plattsburg), N. ¥.—Bond Sale.— 
On Nov. 26 the $60,000 4% 15-year coupon asylum-building 
bonds described in V. 83, p. 1246, were awarded to W. N. 
Coler & Co. of New York City at 100.706 and accrued interest 
—a basis of about 3.938%. Following are the bids: 


W.N.Coler & Co., New York_100.706|Edmund Seymour & Co., 

W. J. Hayes & Sons, Cleve_.100.40 | New York .___.. ..-100.17 
Rhoades & Co., New York__100.271| Kountze Bros., New York--__ 100.067 
N. W. Harris & Co., N. Y__.100.184| Geo. M. Hahn, New York-___100.03 


Cohoes, N. Y¥.—Bond Ojfering.—Richard Bolton, City 
Chamberlain, will sell at public auction at 12 M., Dec. 15, 
$38 609 15 4% local-improvement bonds. Securities are 
dated Dec. 1 1906. Interest Jan. 1 and July 1 at the Na- . 
tional Bank of Cohoes. Maturity $2,900 75 yearly on 
Dec. 1 from 1907 to 1911 inclusive and $24,105 40 on Dec. 1 
1907. 

Covington, Ky.—Bond Sale.—On Nov. 19 the $1,399 61 
5% 1-10-year (serial) Mary Street improvement bonds dated 
Jan. 1 1907, offered on that day (V. 83, p. 1246), were 
awarded, it is stated, to E. Zeissz & Co. for $1,420 26, or 
101.475. 

East Hartford, Conn.—Note Sale.—This town recently 
awarded $60,000 5% serial bridge notes to the Society for 
Savings of Hartford. 

Eaton, Preble County, Ohio.—Bond Sale.—On Nov. 26 
the $1,500 4% 2-6-year (serial) street-repair bonds de- 
scribed in V. 83, p. 1133, were awarded to the Preble County 
National Bank of Eaton at par. 

Eatonton, Putnam County, Ga.—Bond Ojjering.—Pro- 
posals will be received until 7 p. m. Dec. 6 by M. F. Adams, 
Mayor, for the $15,000 5% coupon sanitary-sewer bonds de- 


0 
scribed in V. 83, p. 392. “Denomination $500. Date Jan. 1 





1907. Interest semi-annually at the office of the City Treas- 
urer. Maturity $500 yearly on Jan. 1 from 1908 to 1937 in- 
clusive. Bonds are exempt from all taxes. Certified check, 





Carbon County School District No. 31 (P. O. Bearcreek), 
Mont.—-Bond Sale.—This district recently awarded $1,500 | 
bonds to the State Land Commissioners at 107.79. 


Charlottesville, Albemarle County, Va.— Bond Election.— 
An election will be held Dec. 4 to vote on the question of | 
issuing $160,000 414% 10-40-year (optional) bonds. These 
bonds take the place of the $135,000 4% coupon reservoir | 
bonds awarded some weeks ago to N. W. Harris & Co., but | 
which were subsequently refused by them as illegal. See! 
T, 88, p. 1187. 


Cheviot, Hamilton County, Ohio.— Bond Ojjering.—Pro- 
= will be received until 12 m., Dec. 27, by Charles Craig, 
Village Clerk, at the office of Schorr & Wesselmann, Rooms 4 | 
and 5, Bavaria Building, Cincinnati, for $1,590 5% 1-10-year | 
(serial) Harrison Avenue assessment bonds. Authority 
Section 95 of the Municipal Code. Denomination $159. } 
Date Oct. 29 1906. Interest annual. Certified check for 


i 
| 


ra 


is required. Accrued interest to be paid by purchaser. 





school-building bonds. 


Street bridge, 
sewer-construction 44% 
which was given in V 
Security Savings Bank & Trust Co. of Toledo at 105.016 and 


Security Savings Bank & Trust Co., 
W. R. T , 
W. J. 
Otis & Hough, Cleveland - - 


r 
10% of the bonds bid for, payable to the Village Treasurer, of Boston at 101.637—a basis of about 3.80%. 
| are the bids: 


payable to the Mayor, is required. Bonded debt, including 
this issue, $40,000. Assessed valuation for 1906 $844,840. 
El Centro School District, San Diego County, Cal.—Bond 


Election.—An election will be held in this district to-day 


(Dec. 1) to vote on a proposition to issue $3,400 7% 1-8-year 
Denomination $425. 
Elyria, Ohio.—Bond Sale.—On Nov. 26 the $54,000 Broad 
$21,000 Fourth Street bridge and $15,000 
coupon bonds, a description of 
V. 83, p. 1056, were awarded to the 
accrued interest. Following are the bids: 
Toledo__ $94,515 00 
petaasigis ~ 93,878 25 
~ 93,600 00 
93.495 00 


rodd Co., Cincinnati ---- 
Hayes & Sons, Cleveland 


Fall River, Mass.—Bond Sal 


e.—On 
egistered highway bonds were awarded to R. L. Day & Co. 
Following 





3 00 


00 
00 
) 00 
1 00 
the 
Js, 
Te 
im 


5, 
re 
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R. L. Day & Co., Bostom--_..101.637!Geo. A. Fernald &Co., Bost _101.26 
Biaske Bros. & Co., Boston. -101.41_ | Worcester No. Inst for Sav..101.21 
N. W. Harris & Co., Chicago.101.382} Blodget, Merrit & Co., Bost_.101.182 
y & Co., Boston... -.-.-.- 101 311) W. J. Hayes « Sons, Cleve__101. 

n & Farnsworth, Clev.101.31 | Estabrook & Co., Boston. -_.100.79 
Rud. Kleybolte & Co., N. Y-101.26 |E. H. Rollins & Sons, Bost --100.333 

Denomination $1,000 or multiple. Date Dec. 1 1906. In- 

terest semi-annually by check. Maturity Dec. 1 1916. 

rGadsden, Ala.—Bond Sale.—On Nov. 15 $20,000 5% 
school-building bonds were awarded to Steiner Brothers of 
Birmingham at par and accrued interest, conditioned on the 
bonds being vee at an election which has been called for 
Dec. 31. Denomination $500. Date Jan. 1 1907. * Interest 
semi-annual. Maturity thirty years. These bonds take 
the place of the $15,000 bonds voted on June 18 and subse- 
quently awarded to Steiner Brothers. The first amount 
was found to be insufficient and a new election called, as 
above, to authorize the larger issue. 

Bend Sale.—This city has awarded $30,000 4% sewer 
bonds to the First Nationa! Bank of Ludlow, Ky. These 
securities take the place of the $30,000 sewer bonds awarded 
some time since to the A. L. Rich Co. of Cincinnati, which 
sale was never consummated owing to the fact that the 
Cing@nnati firm was placed in the hands of a receiver before 
the bonds were paid for. See V. 82, p. 1396. 

Garretisville, Portage County, Ohio.—Bond Sale.—On 
Nov. 26 the $6,500 4% 5-10-year (optional) coupon water- 
works bonds dated Sept. 15 1906 and described in V. 83, p. 
1247, were awarded, it is stated, to the Garrettsville National 
Bank of Garrettsville for $6,551, or 100.784. 

Grand Junction, Mesa County, Colo.—Bids.—The follow- 
ng bids were received on Nov. 20 for the $300,000 5% coupon 
water-system-extension bonds awarded, as stated last week, 
to the Ramey Udlock Investment Co. of Grand Junction 
at par: 

Ramey-Udiock Investment Co., Grand Junction........-.------ 100 
S. A. Kean, Chicago- - 4 . ----4100.05 


9 This bid, we are informed, was not accompanied by certified check, 
and was not, therefore, considered. 

£iGrosse Pointe, Mich.—Bond Sale.—On Nov. 21 the $20,- 
000 30-year coupon water-works bonds described in V. 83, 
p. 1247, were awarded to E. H. Rollins & Sons of Chicago 
at 106.50 and accrued interest for 444s—a basis of about 


4.12% 

BK. H. Rollins & Sons, Chicago eee 

W. E. Moss & Co., Detroit _- - 108 4368......-----<.---- 20;710 OO 

eee Lia) ees FO 
So ae eee 21,776 00 


2 OS ea 
fee eer ree 
for 4%s...-- . 20,170 00 
TE inttins aioe 21,287 00 
EE DRA ~ a chanandnwvcbena al 
. 21,653 50 


H. K. Noble & Co., Detroit 





Trewbridge & Niver Co., Chicago 
E.1H. Rollins & Sons, Chicago 
4.#J. Hood & Co., Detroit Kshele Bib aneeawheass e: 
Spitzer & Co., Toledo_------- . ¢ Soar Se .. 20,710 00 
¥- Hahira, Lowndes County, Ga.— Bonds Voted.—On Nov. 13 
this town voted to issue $10,000 school-building bonds 
SHamilton, Butler County, Ohio.—Bond Ojferings.—Pro- 
posals will be received until 12 m. Dec. 19 by Thad. Straub, 
Ctty ‘Auditor, for $55,000 4% revenue-deficiency bonds. 
Authority Section 99 of the Municipal Code. Denomination 
$500. Date Nov. 11906. Interest semi-annual. Maturity 
Noy. 11926. Certified check, payable to the City Treasurer, 
is required. Accrued interest to be paid by the purchaser. 
This issue is in addition to the $115,000 water bonds to be 
sold at the same time. See last week’s issue, page 1307. 
“Hamilton Township (P. O. Mays Landing), Atlantic 
County, N. J.—Bond Sale—On Nov. 17 the $25,000 5% 
coupon bonds described in V. 83, p. 1247, were awarded to 
Harriman & Co. of New York City at 104.50. 

Baverhill, Mass.—Bond Ojfering.—Proposals will be re- 
ceived until 10 a. m. Dee. 5 by Arthur T. Jacobs, City 
Treasurer, for $20,000 4% coupon bonds. Denomination 
$1,000. Date Oct. 1 1906. Interest semi-annually at the 
First National Bank in Boston. Maturity $2,000 yearly 
ea Oct. 1 from 1907 to 1916 inclusive. Accrued interest to 
be paid by purchaser. These bonds will be certified to as to 
genuineness by the City Trust Co. and their legality will be 
approved by Messrs. Storey, Thorndike, Palmer & Thayer 
ef Boston. 

Hillsdale, Mich.— Bond Sale.—An issue of $14,000 4% 
refunding bonds has been awarded to Spitzer & Co. of Toledo. 
These bonds are dated May 1 1906, but we are not informed 
as to the date of the award. Denomination $1,000. In- 
terest Jan. 1 and July 1. Maturity yearly on Jan. 1 from 
1908 to 1914 inclusive. r 
>Kenmore, Erie County, N. Y.—Bond Sale.—On Nov. 26 
$31,000 5-29-year (serial) improvement bonds dated Dec. 1 
1906 were awarded to H. C. Powers & Co. of New York City 
at 100.055 for 444s. Following are the bids: 

B.@. Powers & Co., New York..--for 44s.-...------------ 

Gee. M. Hahn, New York for 4.308 
W.J. Hayes & Sons, Cleveland.--for 4.303 
@’Connor & Kahler, New York.---for 4.30s 


W. Sherrill, Poughkeepsie. ---for 4.35s 
Redoiph Kleyboite & Co.,New te? aise 
\ for 8 





beInterest semi-annual. These securities take the place of 

e amount of street bonds awarded on Oct. 28 to O’Connor 
& Kahler of New York City, which sale, however, was not 
eeasummated for the reason that the New York firm’s 
atterney disapproved of the form of question submitted to 
the voters at the time the first election was held. The bonds 
been re-voted. 





Lakewood, Cuyahoga County, Ohio.—Bond Sale.—On 
Nov. 27 the $6,500 5% funding and the $31,329 5% Summit 
Sewer District bonds described in V. 83, p. 1308 and 1247, 
were awarded to W. J. Hayes & Sons of Cleveland. The 
following bids were received: 


$6,500 $31,329 4 

Funding Bonds. Sewer Bonds. 

W. J. Hayes & Sons, Cleveland_____..._._.__..$6,605 00 $32,310 00 
Lamprecht Bros. & Co., Cleveland. ______- - 6,605 00 31,829 00 


Otis & Hough, Cleveland._......._______.___ 6,576 05 32,134 15 
Lebanon, Warren County, Ohio.—Bond Sale.—On Nov. 26 
the $3,500 4% coupon trunk-sewer bonds described in V. 83, 
p. 1134, were awarded to Seasongood & Mayer of Cincinnati 
at 101.58 and accrued interest. Following are the bids: 
Seasongood & Mayer, Cin__$3,555 30| Brighton-German Bank Co., 


Citizens’ Nat. Bank, Leb’n. 3,550 00; Cincinnati_....._.____- $3,526 25 
J. McCreary, Lebanon.____ 3,550 00|Cent. Tr. &SafeDep.Co.,Cin 3,521 00 
Well, Roth & Co., Cincin__ 3,526 50) W. R. Todd & Co., Cin__-_- a, par 


a Less $70 for attorneys’ fees and expenses. 

Lewis County (Wash.) School District No. 119.—Bend 
Sale.—On Nov. 17 the County Treasurer sold $900 544% 
bonds of this district. Interest payable at the office of the 
County Treasurer. Bonds are subject to call after five years. 

Litchville, Barnes County, No. Dak.—Bond Ojjering.— 
Proposals will be received until 8 p. m. Dec. 7 by the Village 
Council for $3,000 5% bonds. Denomination $1,000. In- 
terest semi-annual. Maturity: twenty years. Certified 
check for $200 required. Fred Bettschen is Village Clerk. 

Livingston, Park County, Mont.—Bond Ofjering.—Geo. 
E. Reed, City Clerk, will sell at public auction at 2 p. m. 
Dec. 31 $25,000 6% 10-20-year (optional) coupon sewer 
bonds. Denominations twenty bonds of $1,000 each and 
fifty bonds of $100 each. Date Jan. 1 1907. Interest 
semi-annually at Livingston or at New York City. Certified 
check for $1,000 required. 

Los Angeles County (P. O. Los Angeles), Cal.—Bonds De- 
feated.—Unofficial returns indicate that the five issues of 4% 
1-40-year (serial) bonds aggregating $900,000 described in 
V. 8&3, p. 1188, were defeated at the election held on Nov. 22. 

Middletown, Ohio.— Bond Sale.—On Nov. 24 the $1,361 70 
4% 1-10-year (serial) street-improvement assessment bonds 
dated Oct. 15 1906 and described in V. 83, p. 1248, were 
awarded to the Merchants’ National Bank of Middletown 
at 100.389 and accrued interest. Following are the bids: 


Merch. Nat. Bk., Middlet’n_a$1,367 00| Oglesby & Bornitz.____-- a$1,362 70 
Rb 3i6 Side .-- 41,366 70| 
a And accrued interest. 


Mineral Wells, Palo Pinto County, Texas.— Bonds Regis- 
tered and Sold.—On Nov. 17 $10,000 water-works and $8 ,000 
sewer 5% 10-40-year (optional) bonds dated Sept. 20 1906 
were registered by the State Comptroller. These bonds 
were purchased dn a 414% basis on Nov. 20 by the State 
Board of Education. 

Mineral Wells School District (P. O. Mineral Wells), Palo 
Pinto County, Texas.—Bonds Registered and Sold.—On Nov. 
17 the State Comptroller registered $10,000 5% 10-40-year 
(optional) school-house bonds dated Sept. 20 1906. On 
Nov. 20 the State Board of Education purchased these bonds 
on a 414% basis and interest. 

Mount Orab, Brown County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Dec. 24 by Fred Kibler, 
Village Clerk, for $700 4% coupon sidewalk and street- 
improvement bonds. Authority Section 2835 of the Revised 
Statutes. Denomination $100. Date Nov. 1 1906. Inter- 
est annually at the Bank of Mount Orab. Maturity $100 
yearly on Nov. 1 from 1907 to 1913 inclusive. Certified 
check for 10%, payable to the Village Clerk, is required. 
Bonded debt, including this issue, $1,500. Assessed valua- 
tion for 1906 $95,000. 

Nashua, N. H.—Bond Sale.—This city recently sold to its 
sinking funds at par an issue of $20,000 4% 20-year refundin 
bonds. Denomination $1,000. Date July 11906. Interes 
semi-annual. 

New Orleans, La.—Bonds Authorized.—Under Constitu- 
tional amendments adopted by the people of Louisiana on Nov. 
6, this city is authorized to issue $8,000,000 4% sewerage 
and water bonds to mature Jan. 1 1927, subject to call after 
Jan. 1 1917; also $200,000 4% bands to pay back salaries 
of school teachers, these to mature Jan. 1 1942, subject to 
call after Jan. 1 1928. 

Niagara Falls, Ont.— Debenture Sale——In the “Chronicle 
last week under the head of Niagara Falls, N. Y., we re- 
ported the sale of $56,754 debentures to Wood, Gundy & 
Co. of Toronto. This sale should have read Niagara Falls, 
Ont., and not N. Y. 

Debenture Sale.—On Nov. 20 the $16,000 4% sewer de- 
bentures offered but not sold on Oct. 8 were awarded to 
Wood, Gundy & Co. of Toronto at 94 and accrued interest. 

North Alton School District, Madison County, Ill.— Bond 
Election.—Reports state that at the spring election a propo- 
sition to issue $10,000 school bonds will be submitted to the 
voters of this district. 

Northampton, Mass.—Temporary Loan.—Phe City Treas- 
urer recently awarded a temporary loan of $30,000 to Jose. 
Parker & Co. of Boston at 4.87%. Loan matures Marck 
27 1907. 

North Bay, Ont.— Debentures Not Yet Sold.—No sale has 
yet been made of the $10,000 414% school debentupes 
offered by this town on June 30 1906, but without suecess. 
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®- Nottingham School District (P. O. Nottingham), Cuya- 


hoga County, Ohio.— Bond Sale.—On Nov. 21 the $50,000 
414% school-building bonds described in V. 83, p. 1135, 
were awarded to Hayden, Miller & Co. of Cleveland at 105.318 
and interest—a basis of about 4.0614%. Following are 
the bids: 

Hayden, Miller & Co., Cle.$52,659 00| W. R. Todd & Co., Cincin.$52,100 00 
Weill, Roth & Co., Cincin. 52,515 50; W. J. Hayes & Sons, Cle... 51,947 00 
Otis & Hough, Cleveland. 52,455 50/ Denison & Farnsworth,Cle 51,887 50 


MacDonald, McCoy & Co., |F. L. Fuller & Co., Cleve- 
Chicago | i eR eee 51,755 00 


Ontario, San Bernardino County, Cal.—Bond Election.— 
Reports state that an election has been called to vote on the 
question of issuing $35,000 _street_bonds. 


Orchard Park School District No. 21, Chaves County, 
N. Mex.—Bond Sale.—On Nov. 17 the $2,000 6% 10-30-year 
(optional) coupon school-house bonds dated July 2 1906 
and described in V. 83, p. 1058, were awarded to Wm. E. 
Sweet & Co. of Denver at 101.75 and accrued interest. The 
bids were as follows: 

Wm. E. Sweet & Co., Denver a$2,035| Watson, Preston & Co., Chic.a$2,000 
S. A. Kean, Chicago........ 2,001} Noel-YoungBd. &Stk.Co.,St.L. 2,000 

Orlando, Fla.—Bond Ojjering.—Proposa!s will be received 
until to-day (Dec. 1) by A. B. Johnson, City Clerk, for the 
$12,000 5% coupon street-paving bonds voted on Sept. 8. 
Denomination $500. Date Nov. 1 1906. Interest semi- 
annually at the City Treasurer’s office. Maturity Nov. 1 
1911. Certified check for 10%, payable to R. L. Hyer, 
President of Council, is required. Bonded debt, including 
this issue, $72,000. Assessed valuation $1,355,000. 


Oshawa, Ont.—Debenture Sale-——This town recently dis- 
posed of to Wood, Gundy & Co. of Toronto, an issue of $7 ,000 
414% debentures maturing part yearly for thirty years. 

Osnaburg, Stark County, Ohio.—Bond Sale.—We are ad- 
vised that the $2,500 1-8-year town-hall bonds offered on 
Oct. 31 have been awarded to the First National Bank of 
Dolgeville, N. Y., at par for 5s. See V. 83, p. 997, for 
description of these bonds. 

Ossining Union Free School District No. 1 (P.O. Ossining), 
Westchester County, N. ¥Y.—Bond Ofjering.—Proposals will 
be received until 7:30 p. m. Dec. 10 by Milton C. Palmer, 
President Board of Education, for $90,000 coupon school- 
building bonds at not exceeding 414% interest. _Denomina- 
tion $1,000. Maturity $5,000 yearly beginning July 1 1908. 
Certified check for $5,000, payable to the Board of Educa- 
tion, is required. 

Oxford, Butler County, Ohio.— Bond? Sale.—On Nov. 26 
the $3,000 4% 6-1l-year (serial) coupon electric-light-plant 
repair bonds described in V. 83, p. 1189, were awarded to 
the Citizens’ Savings Bank & Trust Co. at 101.214 and 
accrued interest. Following are the bids: 


Cits. Savs. Bk. & Tr. Co__. $3,036 42! Brighton-German Bank. 

Seasongood & Mayer, Cinc. 3,011 25{ Co., Cincinnati.__-.....$3,001 25 

Weil, Roth & Co., Cincin.. 3,003 25| W. R. Todd & Co., Cincin.....-- par 
|Hoehler & Cummings, Tol... -.-.-.par 


Paden, Creek Nation, Ind. Ter.—Bonds Approved.—An 
issue of $1,000 school bonds of this place has been approved. 

Painesville Township, Ohio.—Bond Ofjering.—Proposals 
will be received until 12 m. Dec. 21 by W. Albert Davis, 
Clerk Board of Township Park Commissioners, for $10,000 
4% coupon park bonds. Denomination $500. Date Jan. 1 
1907. loser st semi-annually on April 1 and Oct. 1 at the 
Painesville National Bank. Maturity $500 each six months 
beginning April 1 1910. Certified check for 5% of bid, 
payable to the Treasurer of the Park Commissioners, re- 
quired. 

Paris, Ontario.—Debenture Sale-—On Nov. 12 $4,500 
114% local-improvement debentures were awarded at par. 
Securities are dated Dec. 1 1906 and mature part yearly for 
twenty years. Interest annual. 

Park County (P. O. Livingston), Mont.—Bonds Voted.— 
By a vote of 1111 to 836 this county on Nov. 6 authorized 
the issuance of $25,000 jail-building bonds. The question of 
offering these bonds will be taken up by the Board of County 
Commissioners in January. 

Phillipsburg Township (P. O. Phillipsburg), Phillips 
County, Kan.—Bond Sale.—This township, we are informed, 
awarded $12,000 4% refunding bonds to Kelly & Kelly of 
Topeka on Oct. 1 at par and interest. Denomination $500. 
Date July 1 1906. Interest semi-annual. Maturity Jan. 1 
1916, subject to call at any time. 

Portland, Me.—Note Sale.——This city has disposed of at 
private sale to the Portland Trust Co. an issue of $22,000 
school-house-site notes. These notes were subsequently 
purchased by the Sinking Fund Commissioners of Portland 
as an investment. 

Portsmouth, Ohio.—Bond Ojfering.—Proposals will be 
received until 12 m. Dec. 24 at the office of Filmore Musser, 
City Auditor, for $14,000 4% coupon Drew Factory Sanitary 
Sewer bonds. Authority Section 2,835 Revised Statutes of 
Ohio and Ordinance No. 1096 passed by the City Council 
Nov. 7 1906. Denomination $500. Date Dec. 1 1906. 
Interest semi-annually at the office of Winslow, Lanier & 
Co. in New York City. Maturity $3,000 Dec. 1 1916, $3,000 
Dec. 1 1917, $4,000 Dec. 1 1918 and $4,000 Dec. 1 1919. 
Certified check for 2% of the bonds bid for, payable to the 
City Auditor, is required. Accrued interest to be paid by 
purchaser. All bids must be unconditional, 


PCS 

Post Falls, Kootenai County, Idaho.—Bond ie 
$12,500 10-20-year (optional) coupon wile works Gall 
offered by this town on Nov. 3 have been awarded at pn 
as 514s to J. M. Holmes of Chicago. Denomination $300. 
Date Oct. 1 1906. Interest semi-annual. . 


_ Reading, Pa.—Bond Sale.—This city recently delivered six 
issues of sewer bonds, aggregating $95,500, to contractors 
in payment for work done. 


Reed City, Osceola County, Mich.—Bonds Not Y et Issued — 
We are informed that the $15,000 bonds mentioned in V 83 
p. 997, have not yet been issued. Si 

Renfrew County (P. O. Pembroke), Ont.—Bids—w 
give below the bids received on Nov. 20 for the $14,000 40, 
debentures described in V. 83, p. 1248. As stated last week. 
they were all rejected. . 
Wood, ‘aans Go. Toront “4 13.574 } yi ak, 3 Se her: « : 3.320 
Geo. A. Stimson & Co., Tor_- 13,557! Dominion Sec. Corporation__ ETH 

Reno, Washoe County, Nev.—Bond Sale.—On Noy. 26 
the $25,000 5% 10-30-year (optional) gold coupon park 
purchase and improvement bonds dated Jan. 1 1907 and 
described in V. 83, p. 1309, were awarded, it is stated to 
the Farmers’ & Merchants’ National Bank of Reno at 101.008 

Richmond, Va.—Bonds Awarded in Part.—Of the $994,760 
4% refunding and improvement bonds offered on Nov. 20 
$486,260 were disposed of as follows: $4,000 to J. 
Nolting at 103, $10,000 to J. L. Williams & Sons of Rich. 
mond at 101 and $472,260 to the Commissioners of the Sink- 
ing Fund at 101. See V. 83, p. 1135, for a& scription of 
these securities. 

Rochester, N. Y.—Temporary Loan.—This city on Nov, 23 
awarded an 8-months loan of $32,000 to the Security Trust 
Co. of Rochester at 5.75% interest and $13 premium. The 
bids were as follows: 


Security Trust Co. ($13 premium) ..................... ema 5.75% 
Rochester Trust & Safe Dep. Co. ($5 premium) --_-_--____-___~ "609% 
Broadway Sav. Institute, New York......-....---- eee 


Temporary Loan.—On Nov. 28 $449,000 water-works 
improvement fund (renewal) notes and $100,000 water-works 
improvement notes, payable 8 months from Dee. 1, were 
awarded to A. B. Leach & Co. of New York City at 5.25% 
interest and $141 09 premium, Following are the bids: 


A. B. Leach & Co., New York, for $549 ,000—5.25% and $141.09 premium 
Union Bank, Medina, for $20 ,000—5.50% and $5 50 premium. r 
Goldman, Sachs & Co., New York, for $549 ,.000—5.60% and $5 00 prem’m 
Genesee Valley Trust Co., Rochester—For $50,000, 5.70%; for $50,000 
5.65 %; for $10,000, 5.60%. 
Security Trust Co., Rochester, for $400 ,.000—5.75°% and $5 00 premium 
Bond & Goodwin, Boston—For $449,000, 5.95%; for $100,000, 5.70%. — 


a Savings Bank, Rochester—For $50,000, 5.91%; for $50,000 

5.86%. 

George oo Burr & Co., New York, for $549 ,000—6% and $5 00 and $17 0e 
premium. 

Rochester Trust & Safe Deposit Co., Rochester, for $100 ,000—6% and $5 00 
premium. 


Rolla, Phelps County, Mo.—Bonds Voted.—This city 
on Nov. 3 authorized the issuance of $39,000 water-works 
bonds by a vote of 290 to 14 and $10,000 sewerage bonds 
by a vote of 288 to 16. These bonds were voted on Sept. 28, 
as stated in V. 83, p. 926, but that election was subsequently 
declared void. 

Sag Harbor Union School District No. 11, Town of South- 
ampton, Suffolk County, N. ¥.—Bond Sale.—On Nov. 22 
$5,800 4% school bonds were awarded to the Sag Harbor 
Savings Bank of Sag Harbor at par. Denomination $1,000, 
except one bond for $800. Date Dec. 1 1906. Interest 
semi-annual. Maturity $1,000 yearly for five years and $800 
in six years. 

St. Boniface School District No. 1,188, Man.—Dehenture 
Ojjering.—Proposals will be received until 12 m. Dee. 20 by 
G. A. Rocan, Secretary-Treasurer, for $100,000 5% school- 
building debentures. Interest annually in St. Boniface. 
Maturity $3,200 yearly on Dec. 1 from 1907 to 1925 inclusive 
and $39,200 Dec. 1 1926. 

St. James, Watonwan County, Minn.—Bond Award.— 
This city has awarded the $6,500 5% city-hall bonds, bids 
for which were received on Nov. 14 (V. 83, p. 1310), to the 
Wells & Dickey Co. of Minneapolis for $6,606 (101.63), 
accrued interest and blank bonds. 

St. Louis, Mo.—Bonds A uthorized.—On Nov. 26 the Mayor 
signed a bill providing for the issuance of the nine issues 0! 
34% 20-year bonds, aggregating $11,200,000, voted on 
June 12. See V. 82, p. 1399. 

Sandersville, Washington County, Ga.—Bond Election.— 
An election will be held in this city Dec. 5 to vote on propo- 
sitions to issue $20,000 sewer and $10,000 water 5% bonds. 
Maturity $6,000 every five years beginning Jan. 1 1912. 

Sandusky, Erie County, Ohio.—Bond Ojjering.—Proposals 
will be received until 12 m. Dec. 24 by Alex. M. Wagner, 
City Auditor, for the $7,000 4% coupon Columbus Avenue 
Slip and Railroad Street paving bonds. Denomination 
$1,000. Date Sept. 1 1906. Interest semi-annually at the 
City Treasurer’s office. Maturity $1,000 yearly on Sept. 1 
from 1908 to 1914 inclusive. Certified check for $1,000 
required. 

San Juan School District, San Benito County, Cal.—Bend 
Offering. —Proposals will be received until 10 a. m. Dec. 4 
by Elmer Dowdy, Clerk Board of Supervisors (P. O. Hollis- 
ter), for $12,000 5% gold coupon school-building bonds. 
Denomination $600. Date Jan. 1 1907. Interest seml- 





annually in Hollister. Maturity $600 yearly beginning 
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Jan. 1 1909. Bonds are exempt from all taxes. Assessed 
yaluation for 1906 $542,530. 
San Pedro, Los Angeles County, Cal.—Bond Sale.—On 
Nov. 12 the $40,000 5% 1-20-year (serial) gold coupon city- 
hall bonds described in V. 83, p. 1190, were awarded, it is 
stated, to the Los Angeles Trust Co. of Los Angeles at 105.45 
—a basis of about 4.36%. 
ge Schoolcraft County (P. O. Manistique), Mich.—Bonds 
Voted.—This county recently voted to issue $16,000 poor- 
house bonds. The question of floating these securities will 
be taken up at the next meeting of the Board of Supervisors, 
which will be held in January. 
g-Shiawassee County (P. O. Corunna), Mich.—Bonds 
Defeated.—The proposition to issue the $67,000 4% court- 
house funding bonds mentioned in V. 83, p. 515, failed to 
carry on Nov. 6. 

Slater Independent School District (P. O. Slater), Storey 
County, Iowa.—Bond Sale.—On Nov. 26 the $3,500 5% 
coupon school-building bonds described in V. 83, p. 1249, 


were awarded to O’Connor & Kahler of New York City at 
100.771. Following are the bids: 
4 or & Kahler, N. Y_-.-.$3,527| First Nat. Bk., Barnesv_-_.$3,526 00 
oo Compton Bond & |W. J. Hayes & Sons, Cleve. 3,505 00 
Mort. Co., Macon (no check) 3,535|S. A. Kean, Chicago_.--.. 3,501 75 


Sonoma County (P. O. Santa Rosa), Cal.—Vote.—We are 
advised that the vote on the $280,000 444% court-house 
bonds authorized on Nov. 6 was 6,406 for to 2,263 against. 
Date of sale not yet fixed. 

South Bethlehem, Northampton County, Pa.— Bond Sale. 
—On Nov. 27 the $75,000 4% 15-30-year (optional) coupon 
street-paving bonds dated Oct. 1 1906, bids for which were 
received on Nov. 26, were awarded to the South Side Bank- 
ing Co. of Bethlehem and the E. P. Wilbur Trust Co. of 
South Bethlehem for their joint bid of 102 and accrued in- 
terest—a basis of about 3.824% to the optional date and 
3.887% to full maturity. Following are the bids: 


All bidders offered accrued interest in addition to their 
bids. For description of bonds see V. 83, p. 1310. 


Spiro School District, Ina. Ter.—Price Paid jor Bonds.— 
We are informed that the price paid by J. H. Edwards for 
the $6,000 6% school-building bonds recently awarded to 
him (V. 83, p. 1310) was par. Denomination $1,000. Date 
“about Sept. 1 1906.” Interest January and July. Ma- 
turity twenty years. 


Terre Haute, Vigo County, Ind.—Bond Sale.—On Nov. 6 
the three issues of 6% 1-10-year (serial) coupon street-im- 
provement assessment bonds, aggregating $8,566 82, de- 
scribed in V. 83, p. 1137, were awarded to the Terre Haute 
Trust Co. at par, accrued interest and furnish bonds. 


Toccoa, Habershaw County, Ga.—Bonds Refused.—Mr. 
C. H. Coffin of Chicago informs us that he has rejected the 
$35,000 5% 28-year coupon water-works bonds awarded to 
him on Oct. 10 for the following reasons: “Failure to show 
the requisite number of registered voters as provided by the 
Georgia law; failure to show the publication of the election 
notice for the requisite time in advance of the election, and 
the absence of the final ordinance levying a tax and properly 
prescribing the form of the bonds.” 


Tuscaloosa, Ala.—Bond Election.—The proposition to 
issue the $125,000 30-year gold coupon water-works bonds 
entienes in V. 83, p. 928, will be submitted to a vote on 

ec. 5. 

Union County, Miss.— Bonds"Not Sold.—No sale was made 
on Nov. 7 of the $4,500 6% Kings Creek Swamp Land Dis- 
trict No. 1 bonds offered by the Board of Supervisors. The 
bids received, we are informed, were contingent on the bonds 
being a county obligation, whereas Chapter 70, Acts of 1902, 
under which the securities were authorized, provides that 
they be paid by the owners of the property benefited. The 
Clerk of the Board of Supervisors has been directed to dis- 
pose of the bonds at private sale and report to the Board at 
the December meeting. Several bids of par have already 
been received from local people. 

Uniontown, Perry County, Ala.—Bonds Not Yet Sold.— 





































So. Side Bkg. Co., S. Beth. &) Westling,Jones&Emmett,Ph_100.50 
E.P. Wilbur Tr.Co., So. Beth _}102. |W. J. Hayes & Sons, Cleve..100.137 
Denison & Farnsworth, Bost.101.19! Allentown Nat. Bk., Allent’n.100.10 
E. V. Kane & Co., Phila_....101.15|So. Beth. Nat. Bk., So. Beth.100 
N, W. Halsey & Co., N. Y_--.100.57/ Mrs. M. Amrheim,So. Bethle- 
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No sale has yet been made of the $10,000 5% 20-30-year 








NEW LOANS. 


iNVESTMENTS. 








BONDS 


OF THE 


STATE OF NEW YORK 


FOR 


HIGHWAY IMPROVEMENT 


EXEMPT FROM TAXATION 


Notice Is hereby given that, pursuant to the 
provisions of chapter 469 of the laws of 1906, 
Sealed proposals will be received at the office 
of the State Comptroller, in the city of Albany, 
untlh WEDNESDAY, DECEMBER 12, 1906, 
at twelve o'clock noon, of that day, for the pur- 
chase in whole or in part of 


One Million Dollars in Bonds 


to be issued by the people of the State of New 
York, in either registered or coupon form,at the 
option of the purchaser, bearing interest at the 
rate of three per cent per annum from Decem- 
ber 1, 1906, payable semi-annually on the first 
days of June and December of each year, and 
the principal payable on the first day of Decem- 
ber in the year 1956. Principal and interest 
payable in cold coin of the United States of Amer- 
ica, of the present standard of weight and fineness 
at the Bank of the Manhattan Company in the 
city of New York. 

Coupon bonds will be issued in the denomina- 
tion of One Thousand Dollars and registered 
bonds in denominations of One Thousand and 
Ten Thousand Dollars. 

A sinking fund is established by law for the 
extinguishment of the indebtedness created by 
the sale of the aforesaid bonds and for the pay- 


ment of the interest thereon as the same be- 


come due. 
The Bonds are exempt from taxation. 


No proposal will be accepted for less than the | 
par value of the bonds nor unless accompanied | . 
' November 17, 1906. 


by a deposit of money or by a certified check or 


bank draft upon a bank or trust company of 
the city of Albany or New York, payable to the 
order of the Comptroller of the State of New 
York, for at least two per cent of the par value 
of the bonds bid for. 

All proposals, together with the security de- 
posits, must be sealed and endorsed ‘‘Loan for 


| Highway Improvement” and inclosed in a sealed 


envelope directed to the ‘‘Comptroller of the 
State of New York, Albany.” 

The successful bidder or bidders will be re- 
quired to pay for the bonds, on the acceptance 
of the proposal. by deposit in the Bank of the 
Manhattan Company in the City of New York 
to the credit of ‘‘Treasurer of the State of New 
York on account of the Highway Improvement 
Fund,” of the amount of the award, together 
with premium and accrued interest from Decem- 
ber 1, 1906, less the amount of the deposit of 
such successful bidder or bidders which will be 
applied toward the payment for the bonds. All 
other deposits will be returned by mail to the 
respective bidders within three days after the 
bonds have been awarded, unless different in- 
structions to the Comptroller as to the return 
of the deposit are duly given. 

The Comptroller reserves the right to reject 
any or all bids which are not in his opinion ad- 
vantageous to the interests of the State. 

WILLIAM C. WILSON, 
Comptroller. 
State Comptroller's Office, 
Albany, N. Y. 








Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago, 


CITY COUNTY BON DS. 


AND TOWNSHIP 








HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 
BOSTON and OLEVELAND. 








R. L. DAY & CO,, 


BANKERS, 
35 Congress Street, 3 Nassau Street, 
BOSTON, NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND O1TY TAXES 


Blodget, Merritt & Co, 
BANKERS, 


i6 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK, 


STATE. CIfY & RAILROAD BONDS. 








Adrian H. Muiler & Son 


AUCTIONEERS, 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 55 WILLIAM sTREET 
Corner Pine Street. 





A Financial Courtship 


Or a Plea for Conservative 
Investments 
(By Frank W. Rollins) 

The above book will be furnished 
without eost on application to 
E. H. ROLLINS & SONS, 21 Milk 
8t., Boston, 
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(optional) gold coupon street-paving bonds offered but not 
sold on July 15. We are informed that it is the. intention 
of the town not to re-offer these bonds until next February, 
as the money will not be needed until that time. 


Vanderburgh County (P. O. Evansville), Ind.—Bids — 
Following are the bids received on Nov. 22 for the $150,000 
34%% 15-year redemption bonds awarded, as stated last 
week, to Francis J. Reitz of Evansville: 

F. J. Reitz, Evansville. .$154,510 00|N. W. Harris & Co. and 

BE. D. Bush & Co., Ind.} | E. H. Rollins & Sons, 

R. Kleybolte & Co., Cinjf 154,055 55] 

Jas. F. Elliott & Sons and i 
Breed & Harrison_.... 153,176 50/| 
Weiser School District No. 16 (P. O. Weiser), Washington 

County, Idaho.—Bond Sale.—This district has awarded 


Chicago .. : ..- $153,030 00 
J. F. Wild & Co., Indian- 


apolis. . - 152,250 00 


$1,000 5% gold bonds offered on Nov. 1 to the State of 
Idaho. Securities are dated Oct. 1906. Interest January 


and July. Maturity September 1913. 

Wt Wellesly, Mass.—Bond Sale.—On Nov. 26 $104,000 4% 
coupon school-house bonds were awarded to E. H. Rollins 
«& Sons of Boston at 101.277 and accrued interest—a basis 
of about 3.83%. The following bids were received: 


“ a eee 
one bond of each issue yearly on Oct. 1 from 1907 to 1 
inclusive. Bonds are exempt from all taxes Oo 
check for 1% of the bonds bid for, payable to the Cit _ 
urer, is required. Accrued interest to be paid by monk 
The amount of bonds to be offered will be reduced praad 
any of the assessments be paid in cash before time of _— 
West Elizabeth, Allegheny County Pa.—Bonds Not Sold 
—No sale has yet been made of the $6,500 416% co : 
general-improvement bonds offered without success on Ore 
See V. 83, p. 778, for description of securities. 7 
White Plains, N. ¥.—Bonds Not Sold.—No aw: 
made on Nov. 22 of the $85,000 4% 30-year wates Bard tm 
scribed in V. 83, p. 1192. ” 
Bond Ojjering.—Proposals are again asked for the $& 
4% water bonds mentioned deem, this tiene ell ang 
Dec. 3, by the Board of Trustees, John J. Brown, Prealdent 
Authority Chapter 769, Laws of 1896. Denomination $1 000° 
Interest semi-annual. Maturity 30 years. Certified check 
for 5% of bid, drawn on a State or national bank or trust 
company, required. Peter Paulding is Village Treasurer 
Willoughby, Ohio.—Bonds Awarded.—The $2,500 449 
sewer bonds bids for which were received on Novy. 19 were 






E. H. Rollins & Sons, Bost. 
Blake Bros. & Co., Boston 
R, L. Day & Co., Boston 
N. W. Harris & Co., Boston_101.21 


101.23 


Denison & Farnsworth, Clev 
¥ Denomination $1,000. 
semi-annual. 


Date 


ceived until 12 m. Dec. 4 by J. 
for the following bonds: 


$14,360 444% coupon New York Avenue improvement : 


Denomination $1,436. 
1,765 444% coupon Second Street 
Denomination $176 50, 
coupon First Street improvement 


1,705 44% 
nomination $170 50 


1,710 445% coupon Broadway Street Improve 


Denomination $171 


* The’above bonds will be dated Oct. 1 1906. 
annually at the First National Bank in Wellston. 


101.277! Rud. Kleybolte & Co., N. Y.100.82 
Adams & Co., Boston- 
101.217| Estabrook & Co., Boston 
Geo. A. Fernald & Co., Bost.100.686 
Blodget, Merritt & Co., Bost.101.088 | Merrill, Oldham & Co., Bost.100.649 
100.888| W. J. Hayes & Sons, Cleve_.100.63 
Sept. 
Maturity $6,000 yearly on Sept. 1 from 1907 
to 1923 inclusive and $2,000 Sept. 1 1924. 


¥ Wellston, Ohio.—Bond Ojjering.—Proposals will be re- 
H. Brown, City Auditor, 


improvement 


.--100.811 
.100.81 


for list of bids. 
1 1905. 


Interest | Proposals will be 


Bittinger, Village 


Dec. 19 1906. 
Treasurer’s office. 


ssessment bonds. | “00. 





assessment bonds. 
assessment bonds. De- 


ment assessment bonds. | Offering. 











Interest semi- | Oct. 20 1906. 


Street sewer assessment bonds. 


1908 to 1912 inclusive. 
Certified check for 10%, payable to the Village 
Treasurer, is required. 

Woonsocket, 8. D.—Bonds Not Sold.—No sale has yet 
been made of the $5,000 6% bonds which this city has been 
These bonds are to be issued as a bonus to aid in 
building the new court house. 
Interest 
Maturity | years, subject to call after three years. 


awarded on Nov. 26 to Lamprecht Bros. & Co., Cley 
at their bid of 100.20. ae 


See page 1311 of last week’s issue 


Woodville, Sandusky County, Ohio.—Bond Offering, 


received until 12 m. Dee. 19 by Otis 
Clerk, for $5,650 4% registered First 
Denomination $565. Date 


Interest Jan. 5 and July 5 at the Village 


Maturity $1,130 yearly on Jan. 5 from 
Bonds are exempt from all tax4- 


Denomination $100. Date 
semi-annual. Maturity twenty 





Sa 


INVESTMENTS. | 


ERVIN & COMPANY, 


BANKERS, 


Members! New York Stock Exchange, 
~~) Philadelphia Steck Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York, Philadelphia, 


Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


Private Wires to 757-759 Broad St., 
N.S amd Phibadeiphia. NEWARK. 


Mac Donald,McCoyat& Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
18 La Salle Street, Chicago. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER 


Mercantile Library Building, 


INVESTMENTS. 


MISCELLANEOUS. | 





H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA. 


MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 
BONDS 


New York. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 


Correspondence Solicited 





William R. Compton 
Bond & Mortgage Co. 


MACON, MISSOURI. 
(Established in 1889.) 

MISSOURI MUNICIPAL BONDS— 

School, City, County and Drainage 

Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 te $100,000 

Opinion Chicago counsel, full legal 
papers furnished 

We buy direct and handle nothing on 


brokerage 
Close b , large volume and small 
profit make our offerings attractive 
Send fer latest circular 
New York, Chicago, St Louis and 
Kansas City references 
WILLIAM R, COMPTON. President. 
4 Wardell Balldiag. 





re 


BONDS stocx CERTIFICATES 
Engraved on steel or lithographed, or 
Boole of 100 certificates, stecl-plate bor. 
der, and seal press, $15; cheaper styles 

as low as $250 for a book of 50. 


caasane? $11,000,000 
‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn. 
398 Mpntague Street, Brooklyn Banking Dept. 


Examines & guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors, 


Receives Deposits subject to check, allowing 
Interest. 


Does all Trust Company Business. 


FINANCE COMMITTEE. 
Ia Charge of Banking Interests. 
BDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 





JAMES SPEYER. 
EDWARD O. STANLEY. 


CLARENCE H. KELSEY President. 
FRANK BAILEY, Vice-President. 
BDWARD O. STANLEY Second Vice-Presidest, 

Manager Banking Department 


CLINTON D. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. SNIPFEN. Manager Brooklyn Bankies 
partment. 





AMERICAN 
TELEGRAPHONE 
COMPANY 
Treasury Stock 


Sterling Debenture Corporation 
Room 422, 
W56 ALL ST. NEW YORK 


—— en 


MAX B. BORG. 
Miscellancous Bonds and Curb 

A SPECIALTY. 
20 BR@AD ST. NEW YORK. 











CENCINNATIL,. 


ALBERT B,KING & CO., 206 Broadway, N.Y 


2906 RE@TOR. 
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Trust Companies, 








Mercantile Trust Co. 


St, Louis, Mo. 


has adopted a form of TRAVELERS IN- 
TERNATIONAL CH ECKS in denomina- 
tions ef $10, $20, $50 and $100, which afford 
every protection to the holder and are pay- 
able without deduction by its correspondents 
fn all parts of the world 

Financial institutions handling these checks 
find that the trav eling public appreciate this 
convenient and safe method of carrying 
funds. Specimen checks and full information 
furnished on application. 


FESTUS J. WADE, President. 
GEO. SCHUCKHER, 
@fanager for Exchange Department. 


Uapital and Surplus, $9,500,000 


AMERICAN LOAN & 
TRUST COMPANY 


BOSTON. MASS. 
OAPITAL - = = «@ 
SURPLUS (Earmned)- = 

Transacts 2 (Gienerai Bankine and ‘frust 

Company Busmess. 
INTEREST ALLOWED ON DEPOSITS Subject to 
! Rates on Time Deposits. 

wrteazes Traaster Agent, and 
fegistrar of Stocks and Bonds. 
BOARD OF DIRECTORS 
Charies W. Whittter, 
William A. Gaston, 
kimet P Howe, 
N. W. Jordan, 
John Lawrence. 
John S. Lawrence, 
7. Lester — 
A. G. Bullock, >. & Pea 
% Francis Peabody Jr., 









Samuel Car 
—— Clapp, Roya Robbins, 

n Dexter Henry A 4 
William R. Driver bP. L. Saltonstan, 
F. G. Dumaine, R, Paul Snelling, 

ene N. ——. Frank W, Stearns, 


zene V. R. ‘Thayer. 
5. W. JORDAN. “Presiden 
CHARLES L. BURKILL, Vice-Prest. & Treas. 
J.H. PERKINS, Vice-President 
E. A. COFFIN, Asst Lreasurer. 
Cc. Be 1. BOW N, Secretary. 
Ww. 


AURYANSEN. Asst. See 


$1,000,000 | 
$1,500,000 


CITY TRUST CO. 


| 50 STATE STREET. BOSTON. ™ ASS. 
| 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


| Transacts a General Trust and 
Banking Business 
| 


Interest Allowed on Deposits Subject to Check. 
| Acts as Trustee under Railroad and other Mort- 
| gages; also as Agent for the Registering 

and Transfer of Stock. 
| A legal Depositary for Court Funds, and author- 
ized to act as Executor, Gudrdian, Ad- 
ministrator and Trustee. 
DIRECTORS. 

PHILIP STOCKTON, President. 
Charies F. Adams 2d. Henry C. Jackson, 
| Orlando H. Alford, George E. Keith, 
| F. Lothrop reg Gardiner M. Lane. 
| John S. Bartlet Arthur Lyman, 

T. Jefferson Coolidge Jr., Maxwell Norman, 

Charles E. Cotting, Robert T. Paine 2d, 
Alvah Crocker, Andrew W. Preston. 
Livingston Cushing. Richard S. Russell, 

George A. Draper Howard Stockton, 
| Witliam F. Draper, Charles A. Stone, 
| Wilmot R. Evans, uincy A. Shaw Jr., 
| Frederick P. Fish. Nathaniel Thayer, 
Robert F. Herrick. Henry O. Underwood, 
| Francis L. Higginson, W. Seward Webb, 

Sidney W. Winslow. 











| 


| 
Boston Safe Deposit 


AND 


rs Trust Company 
| 





BOSTON, MASS 





Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
| Mortgages and is authorized to act as Executor 
| Guardian, Administrator and Trustee. 


| Capital = ~ = = $1,000 000 
| Surplus (Earned) 2,000,000 


| CHARLES E. ROGERSON, President 

| JAMES LONGLEY, Vice-President 

| WILLIAM C, WILLIAMS, Vice-President 
|G. E. GOODSPEED, Treasurer 

|W. L. WHITNEY, Assistant Treasurer 

| HENRY A, FENN, Sec. &Mer. Safe Dep. Dept 
| H. D. HEATHFIELD, Assistant Secretary 

| F. J. BURRAGE, Assistant Secretary 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital, s 3s ss s&s 
Surplus, o-s @ & ao 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 


500,000 





A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 
L. D. SKINNER, Asset. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 
BANKING, a CAVIN iGS AND TRUST, 
EVARTMENTS. 





TheTrust Company of 
North America 


603-505-507 Chestnut St.. Philadelphia. 
RES rae $1,000.000 
ADAM A, STUWIAs, President. 
HENRY G. BRENG LE, ist Vier-Pres. & Treasurer. 
908. 6. CLARK, 2d Y ice-Pmes., Superv’g Trust Dept. 
CHAS. P. LINEAWEAVER, Sec. & Asst. Trust Officer 
DIRECTORS. 
Henry G. Brengic, J. Levering Jones, 
James Crosby Brown, Maicoim Lloyd, 
Jebn Cadwainder, Jobn Melihenny, 
W. Clark Jr., Richard Wain Meirs, 
€ekley B. Coxe Jr., Clement B. Newbold, 
dwin S. Dixon, John W. Pepper, 


ae ne L.E liisoa, Witiam F. Read, 
3Eeph C. Fraley, Frank Samuel, 
Garry ©. Francis, 


Adam A. Stull, 
Genry L. Gaw, Jr., Edward D. Toland, 
@oward S. Graham, Joseph R. Wainwright, 
uel F, Houston, Wildam 2. Winsor. 
Acts as Executor, Trustee, Registrar, Etc. Becomes 


yY Complete Set of Safe Deposit Vaul 
bon -— eDesi ults. Interest 


$2,000 ,000 | 


'MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE as ST.LOUIS 


CAPITAL, SURPLUS _ \ 
se PROLITS $8,500 ,000. 
FIDUCIARY 


A GuNEnA, FINANCIAL AND 
BUSINESS ‘11 TRANSACT ‘ED 


bike TORS > 
John I. Bergs D.R. Francis R. J. O'Reilly. MD 
Wilbur F. a August ‘Geaner H. Clay Pierce 
| James E. ek $S.& Hofiman J. Ramsey Jr 
Murray C 4 Chas. H. Hutti¢ James E. Smith 
jc ‘naries Clark Breckin'ze Jones Ropt.H. Stockton 
Horatio N. Dayis Nelson W .McLcod Julius 5. Walsh 
John D. Davis Saunders Norvell Roiia Wells 
| Aug. B. Ewing Wm WD, Orthwein 
OFFICERS 
JULIUS WALSH, © pammen of the Board 
| BREC RINE IDGE JON President 
JOHN D. DAVIS, Vice Presiden 
SAMUEL E. HOFFMAN, Vice-2r 
| JAMS E. BROCK, Secretary 
| HUGH R. LYLE, Asst. secretary 
i mas Cc “IBBOTSON. Asst. Secretary 
| iUNT TURNER Jr., Asst. Secretary 
Fitk DERICK VIERL ING, Trust Otticer 
ENRY SEMPLE AMES, Asst. Trust Officer 
Trust Olficer 
| KY, | tond Officer 
WM. McC. MARTIN, Asst. Bond Oilicer 
| 









esident 





TOM W. BENNETT, Real Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 





WISCONSIN TRUST Co, 
MILWAUESE 


Capita’, - - - - - 
| Surplus, - - - = - 


$600 005 
190 009 


Transacts a General Trust Co Business. 


Buys and Sells 
| High Grade Investment Bonds. 





FULLE R, 


OLIVER C. President. 
FREDERICK KASTEN, Vice-Pres. and Treasurer 
GARDNER P. STICKNEY. Seerctary. 


‘ SRED. ron BHES?, Asst ~ce. 





OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 





Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 











BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - - - + Chairman. 
Gordon Abbott, Reginald Foster, 
Oliver Ames, George P. Gardner, 
C. W. Amory, Robert F. Herrick, 
Charles F. Ayer, lienry 8. Howe, 
Samuel Carr, Walter Hunnewell, 
B. P. Cheney, Thomas L. Livermore, 
T. Jefferson Coolidge, George v. L. Meyer, 
Charles E. Cotting, Laurence Minot, 
Philip Dexter, Richard Olney, 
Eben &. Draper, Nathaniel Thayer, 
George F. Fabyan, Lucins Tuttle. 
Frederick P. Fish, Stephen M. Weld, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, > - - ~ $1,000 000 
SURPLUS, - ~ - ° 2,000 009 

Authorized to act as executor and to receive asd 
hold money or property in trust or on Gceposit from 
Courts Ss Law or Equity, Executors, Administra tors, 

seni Guardians, ‘Trustees, Corporations an 
individuals. 

Also acts as Trustee under Morteaves and as Transfer 
Avent and Rezietrar of Stocks and Bonds. 

tnterest Allowed = Deposits Subiect to Check 
FICERS. 








DAVID _R. WH rINEY, president 
CHARLES H. D Vice-President. 
CHARLES f° Vice-President. 
FRANKLIN Vice-Presideat. 
JAMES R. HOOPER, Actuary. 


’ Mayo ° 
! LLE Asst.“ec.4Treas 
THOMAS E. EA ATON, Asst. ‘Treasurer 
FRANCIS R. Ji Wi: Li, ‘lrusi Vuleer 

BOARD OF DIRECTOR > 

William Endicott, Chairman. 
Walter C. Baylies, kreaer.ck P Fish, 
Alfred Bowditeh, Morris Gray, 


Charles F. Choate, Franklin Haven, 
Alexander Cochrane, James I, Hooper, 
Edmund D. Codman, James M. Prenderzas:, 
I. Jetierson Cooudzge, George S. Siisbee, 
Charles H. Dalton, Lawrence M. stockton, 


Natnaniel Thayer 
George W ig¢giesworth, 
David R. Whitney 


yeorge Dexter, 
Philip Dexter, 
Wiliam Farnsworth, 





Maryland Trust Co. 


BALTIMORE, 


CAPITAL, = = $2,000,000 


VIRECIORS 
lL. -nes 





siah L. Biack ae 





i. 
ey W Castles,” 


Waldo Ne eweorr 1er, 







B. Howell Griswold Jr., ts ¥. Sh ~—. ake 
4. Barton Hepburn, me: 
rier Hersh Henry W ralters. 
OFFICERS 
GRITR HERSH.. onn-aceo-President 
ALLAN McLAN®_ e President 
L. 3. ZIMMERMAN.._- _. Secretary 
Cc ARROLL 2 EEO. Treasurer 
JERVIS SPENCER ‘Treosur 
IVAN SKID NNER.occoe Secreiar: 





THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 


Public Accountants and Auditors. 


Cc. W. KNISELY C, P. A, 
President—Manacer, 
Reguiar and Specia) Audits tor Corporations, Firms 


and hodividuals. tinancial and Physica! Examinations 
by experienced Auditors and Engineers. Takes entire 





charge of accounts fet Guardians, itustees. Cxecutoss 
and Recetyers. 
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_ deust Companies. 








Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000, 000 Su rplus, $5,500,000 


INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY, Manager Foreign Department. WM, C, EDWARDS, Treasurer. 
B,C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 














BANKERS 1RUST 
COMPANY. 


7 Wall Street, New York. 


Capital $ | ,O00,000 Surplus $500,000 
Undivided Profits, $738,445 


DIRECTORS. 
A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y. 
THOMAS W. LAMONT, 
2d Vice-President. 
GATES W. McGARRAH, 
Pres. Mechanics’ Nat. B’s, N. Y 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J. P. Morgan & Co.. B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N 
DANIEL G. REID, 
Vice-Pres. Liberty Nat. B’k, N.Y. 
Vice-Pres. Corn ExchangeBank FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 
New York. Pres. lst Nat. B’k, Pittsburgh. Pres. ist Nat. Bank. Jersey City 
Acts as Executor, Administrater ard Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corperations. 


EDWARD F. SWINNEY 
Pres. Ist Nat. B’k, Kansas City. 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Vice-Pres. Nat. Park Bank, N.Y 
ALBERT H. WIGGIN, 
Vice-Pres. Chase Nat. 
New York. 
ROBERT WINSOR, 
Kidder, Peabody & Co., Bankers 
Bos!on. 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N.Y. 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Ce., New York 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N Y. 
JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Bk. N Y¥ 
EDMUND C. CONVERSE, 
President. 
HENRY P. DAVISON 
Viee-Pres. First Nat. Bank, N.Y 
JAMES H. ECK LS, 
Pres. Com. Nat. Ban«, Chicago. 
WALTER E. FREW, 


Bank 


ALLOWS INTEREST UPON DEPOSITS. 
FT PS WwW. 
© ane OFFICERS. leita: —; | 
D, E, POMEROY E. C. CONVERSE B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 


F. N. B. CLOSE 
ASSISTANT TRUST OFFICER 


H. W. DONOVAN 
ASSISTANT TREASURER 


We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 
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Gnited States 
Mortgage and Crust Company, 


NEW YORK 
55 Cedar St. 73d St. & Broadway 
CAPITAL & SURPLUS, $6,000,000 
UNDIVIDED PROFITS, 728,060 
Acts in all Fiduciary Capacities. 
Receives Accounts on favorable Terms. 

















AAA AO OP PPAR nanan 
Union Tr Trust Company 
OF NEW YORK 
80 Broadway. New York, 
BRANCH: 425 Fifth Ave., cor. 38th 8. 

CAPITAL - - - 

SUKPL US, —— pe - 
AUTHORIZED TO ACT 48 
Executor, Administrator, Quardian 
Receiver or Trustee 








































AND 

A LEGAL DEPOSIT a tY FOR MONEY, 

Aliows Interest on Deposits, 
Receives Securtite- for “nfe Keeping and 

Collectien of Income, 
TRUsi bie 
Siasenter Maitland, 
ames Henry * 

Ubarles H he mith, 
James 30+ yer 
Kovert W. +oelet, 
Wilism Woodward, 
Alex =~ ith Cochr; 


Edward King, 
R. T Wiison, 
Charies H, Leland, 
H Van R, Kennedy 
W Emien Roosevelt, 
J«8 (. Woodward. 
Augustus W. Kelley, 
N. ee geese ~ ot V. B Vhayer, 
tiarrison K, Gawtry mory 5. Carh 
Walter P. Bliss. = 
EDWAXD KING President. 
AUGUSTUS W. KEILI FY Vice President, 
J. ¥.B. THAYER Vice Pres & -ecretary, 
B. R. MERRITT, 4th Vice-President 
C OC. RAWLINGS, trus:: ffi er. 
H. M. POPHAM, ) 
T.W. HARTSHORNE, ; Assistant Secretaries 
H M. MYRICK, 


Girard Trust Company. 


CAPITAL and SUXPLUS, $10,000,000, 
CHARTERED 1536 


Acts as Executor, Administrator, Trustee, 
Assignee and Kecetver,. 
Financial Agent ter Individuals er 
Jorperations. 
Interest Allowed ov Individual and 
Corporation Accounts, 











Acts as Trustee ef Corporation Mortgages, 
Depositary under Plane of Keorganization, 
Registrar and Transter Agent, 
Assumes entire charge o! eal Estate, 
Safes to Kent in Burglar-Proot Vaults 


E. B. MORRIS, President 
W. N. ELY, Ist Vice President. 
* A. JACKSON, 24 Vice President. 
. J. RHOADS, 3d Vice-Pres. and Treasurer. 
Eowamp 8. PAGE, Secretary. 


MANAGEHS: 

Xtiingnam B. Morris, ©. Hartman Kuhe 
John A. Brown Jr., James Speyer, 
Senjesnin W. Richards,| Augustus D. Juilliard, 

ohn B. Garrett, faward J. Serwind, 
Willtaes H. Teake, Randal Morgan, 
William H. Gaw, tidw. I. Stoteabury, 
Francis Il. Gowen, Charles E tne rsoll, 


Geo, H. McFadden, J hn Story Jenks Jr, 
Henry Tatnall. Henre 8 Coxe Jr. 
taaac HL Clothier. E.: . Felton 


Thos. DeWitt Cuyler 
N. E. Oor.. Broad and Chestnut Streets, 
PHILADELPHIA. 


MANHATTAN 
TRUST CO., 


WALL ST. cor, NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 





OFFICERS: 

JOHN L WATERBURY, President. 
JOHN KEAN, t Vice- 

AMOS TUCK FRENCH, | Presidents. 
W. N. DUANE, 34 Vice-President. 

Ihe Manbattan Trust Company receives Geposite 
searing interest and subject to cheque, payable 


chrough the New York Clearing Heuse. 


DIKECTURS, 


Francis R, Appleton. James J. Hill. 
Robert Bacon. John Kean. 
George F. Baker. Oliver H. Payne. 
August Belmont. K, D, Kandolph 


Grant B, Sehley. 
8. L. Schoonmaksr. 
James O. Sheidon. 
Jonn 1, Waterbury 
R T W'taon. 


Walter P. Bliss. 
a. W. Cannon. 
rR. J. Cross. 
iadulpb Ellis, 
AmosT French 











a 


~ INVESTORS READ 

The Wall Street Journal. 
That's why it pays advertisers. 

DOW, JONES & CO., Publishers, 























44 BROAD 8T., NEW YORE 
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Ancorporated 1853, 


Ernst Companies. — 





United States Trust Company of New York, 


CAPITAL, . 


45 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, . + 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Sccond Vice-Pres. 





$2,000.000 
$12,500,000 


D. WILLIS JAMES, Vice-President 
HENRY E. AHERN, Secretary 


JOHN A. STEWART, Chairman of the Board of Trustees. 











——__—_ 
=———— 


Bowling Green Trust Co. 
26 BROADWAY' NEWYORK. 


Capital, $1,000,000 Surplus, $3,000,000 
OFFICERS: 
EDWIN GOULD, ° ° ° President 
WILLIAM E, TAYLOR, Ist Vice-President 
@HAS, P,. ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d Vice-Pres, and Treas, 
WILLIAM M, LAWS, ° Secretary 
DIRECTORS: 
Okarles P. Armstrong, John A. Hilton, 
Frank Brainard, Myron T. Herrick, 
Harry Bronner, Edward T. Jeffery, 
Franklin Q. Brown, William Willis Merrill, 
Bobert C. Clowry, Winslow 8. Pierce, 
Bdmund C. Converse, Dick 8, Ramsay, 
Wm. Nelson Cromwell, Frederick B. Schenck, 
@renville M. Dodge, Androw Squire, 
A. Goepel, William H. Taylor, 


Edwin Gould, Edward R. Thomas, 
Frank J. Gould, John P. Truesdell, 
George J. Gould, E. F. C. Young. 





Rhode island Hospital 


Trust Company, 
PROVIDENCE R. |. 


OAPITA Li.......crcccccscccccccccccccces $1,000,000 

SURPLUS EARNINGS............ $1,500,000 

UNDIVIDED PROFITS .......... 304,000 
DIRECTORS: 


Rosai C. Taft, Rowland G. Hazard, 
Robert H. L. Goddard, Ne.son W. Aldrich, 
y.R : Samuel R. Dorrance, 
Howard O. Sturges, 
Stephen O. Metcalf, 
Walter R. Callender, 
Gilbert A, Philli 
Edward Holbroo 
James E. Sullivan, 
John W. Danielson, Benjamin M. Jackson, 
Herbert J. Weils, Jonn R, Freeman, 
Jebn C. Pegram, Charies S. Melien. 
Lyman B. Gott, Robert W. Taft. 
HERBERT J. WELLS, President. 
EDWARD s. CLARK, Vice-President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, Secretary. 
PRESTON H. GARDNER, Asst. Secy, 
CYRUS EB. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS. Asst. sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
‘ , Fs 
OF NEW YORK, 
ORGANIZED 1897. 
NEW YORK: 

48 Cedar Street, 
PHILADELPHIA. CHICAGY, 
NEW ENGLAND OFFICE: 

Easton Sidg., 15 State St.. BOSTON, 
AUGUST BELMONT, 

Acting President. 

WILLIAM A. NaSH, JOHN J. MITCHELL 
GEORGE W. YOUNG, 

V tce- Presidents. 

EDWARD T. PERINE, Gen’! Mgr. and Treas, 

F. C. RICHARDSON, Assistant Treasurer. 

This Company Audits and Investigates Accounts 
and makes Physical Hxaminations of Properties 
Its Certificates and Reports are Prepared in behalf 
of Merchants, Bankers, Corporations, Committees 


and others, in strict confidence, The Company alsc 


ses and installs Money-Savin 8 of 
Keeping Aceounta oney g Systems o 








William D, Marks, Ph, Bt 0.5. 
Sonsulting Engineer and Statistician, 


@A4S WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 


at sight. 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN. 


Vice- Presidents. 
PHILIP 8. BABCOCE, 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 


Certificates of Deposit (time and demand) issued. 
Si. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - 


JOHN E. BOKNE, President 


$2,900,000 


ARPAD 8, GROSSMANN Treasurer. 
EDMUND L, JUDSON, Secretary. 

JOSEPH N. BABCOCK, Trve* ‘cer 
ROBERT L. SMITH, Asst. Becretary 








ERB 
yo* CK. 
© trust co. ® 


No. 66 BROADWAY, 
34TH ST, & FIFTH AVE, 

No. 100 WEST 145TH STREET. 
THIRD AVENUE & 148TH STREET. 
CHARLES T, BARN ““Y, President. 

FRED’K L. ELDRIDGE, lst Vice-President. 

JOSEPH T. BROWN, 324 Vice-President. 
B. L. ALLEN, 3d Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
€RED’K GORE KING, Seo. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 











FINANCIAL REVIEW 
ANNUAL. 
A Year Boek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
7634 Pine St., New York. 


THE AMERICAN Mec. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 








Whiting Papers 





For Fine Correspondence 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
Mills: Holyoke, Mass. 








CHICAGO, 


Royal Insurance Building. 





$39 Park Rew Bldg., - New York City. 





BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street, 


SAN FRANCISCO, 
517 Market Street. 


LONDON, ENGLAND, 
78 St. 8within’s Lane, E. C., Cable, “Adorjest.”’ 


MEW ORLEANS, 
Hibernia Bank Bidg. 
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Cotton. 


Financial. 


Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


: ESTAPL!SHED In 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Kaecute Orders for Future Delivery 


COTTON 
At the = York, Liverpooi and New Orleans 
‘otton Exchanges. Also orders for 


t OF FEE 
At the New York Uortlee Exchange 


GRAIN AND PROVISIONS 
at tbe Chicago Roara of Trace and 


GRAIN AN®O COTTON-SEED OTL 
At the Sew York Produce Excrance 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 
COTTON, 
coTi ON-SKE D OIL. 


COMMISSION MERCHANTS. 


Koom 5%, Cotton Exchange Building, 
NEW YORK, 














LEUMAN, STERN & CO. Limited, New Orleans, La. 


LEHMAN BROBS., 


Nos. 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Bachanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicaeo and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX, 
Buyers of Spot Cotton. Orders for Contracts Exe- 


cuted im the New Orieans, New York, 
Liverpool and Havre e Markets. 








SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York ana Liverpoo! Cotton hxchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 


CuTTON ae HANGE BUILDING, 
NW YORE, 





~ ROBERT - MOOR RE & : & CO., 
36 Keaver ™.reet, New Yerk. 
ORDERS FOR FUTURES DELIVERY EXECU- 
TED IN NEW YOKK ANU LIVEHPOOL EX 
CHANGES 
COTTON PURCHASED FOR SPINNERS’ USE 





SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotron Brokers, 
COTTON EACHANGE BUILDING, 
NEW ORLEANS, LA, 
ORDERS FOR FLTURE DELIVERY BXECUTED 


IN NEW UBLWASs, NUW weg AND 
aly VikrU , MARKE 





Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscal Agents for Corporations and 
negotiate total issues of mortgage bonds 
220 La Salle St., 37 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bldg., 
CHICAGO. 


{ ESTABLISHED 1566, | 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Bldg., Chicago. 
80 Broadway, New York, 


( New York Stock Exchange, 
Members Ie hicago Stock Exchange, 


Chicago Board of Trade. 
Bishop, 








Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - {5 Broad St. 
Cotton. 


INMAN & CO., 


Cotten Merchants, 
AUGUSTA, GA,, 
AND 
Cotton Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 











Bremen Correspondents, INMAN & CO 


. R. CRAIG & CO., 


27 William Street, 
NEW YORK. 


Cotton Merchants. 
ow yore COTTON EXCHANGE 
Members {XE Ww LEANS COTTON EXCHANGE 
LIVE RPOOL COTTON AS8O0G 1IATION 
Orders for Futures Executed on above Exchanges 
Liberal Advances Made on Cotton Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co. , Lta. 
COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 


Orders for fate re delivery executed in New Orleans 
New York and Liverpool. 
Liberal advarces made on Cotton consignments. 


Chapman, Selier & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 


Members of N. ¥. and New Oriean Cotton Exchanges 
and Liverpoai Cotton Association. 











GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 Corron EXCHANGE, - - NEw YORK. 


Wm. P. Quentell. 
R KR. Coat Special 


Quentell, Coats & Co., 
COTTON BROK SRS, 
SY Seaver Street, -« = «= New York, 
Members N.Y. Cotton ae 
Associate Members Liverpoo! Cotto: 





Theodore H. Price, 
ai Parmer. 





GRANGER 
FARWELL 

& COMPANY, 

BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Bro adway 
NEW YORK, 


NEw YORK STock EXcHANGE 
NEW YORK Correk EXCHANGER 
CHICAGO STOCK EXCHANGE. 
CHICAGO SOARD OF TRADE. 


Members 


DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High-Grade Investments. 


Members of New York and Boston Stock Exchanges 





| Established 1563, | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
96 Broadwav, - WNew York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


CLEMENT & SMITH, 


Successors te HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain 
DICK BROTHERS & CO, 


BANKERS AND BROKERS, 
30 Brond St., - -* = New York. 
Members of N. X. and Philadeiphis Stock Exchanges, 
New York, New Orieans Liverpool Cottos 
Exchanges, New York Colice Ex 
and Chicago Board of fade. 











- Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, S. M. WELD & Co., al 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & @® 





Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, NEW YORK. 


LIVERPOOL CORRESPONDENTS 

FR :EDBAIC ZEREGA & 60, 
BREMEN Connearowpew 
Mor A DDEN BROTHERS & 


HAVRE Connagroxnanrs: 
SocigtE D’iMPORTATION ET DE COMMI 





| UNIV. Or miCH, 
DEC 10 1906 


the Financia 
ommercial iio nicle 


INCLUDING 
Bank and Quotation Section (Monthly) State and City Section (Sem!-Annually) | | 
Railway and Industrial Section (Quarterly) Street Railway Section (™yz.2"") iif 


Entered according to Act of Congress in 1006, by Wrizaam B. Dama Compaxr, in Office of Libearian of Congress, Washington, D.C. | 
A weekly newspaper entered at Post Office, Now York, as second-class matier—WtiliaM B. Bana Company, Publishers, 106 Pine 6.2. ¥- 








NEW YORK, DECEMBER 8 1906. NO. 2163. |i 
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COMPRISING THREE SECTIONS AS FOLLOWS: 


Section I—COVER SECTION. 
Section IlL—CHRONICLE SECTION. 


Section IIL—BANK AND QUOTATION SECTION. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, connen PEARL STREET, NEW YORK. | 





